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IP!D1 J Qr 9BODJIDS lOR RIVXQ MD IIOQJI'l'ID Rl!elp 
Nortb Aaarican Reassurance company ("HAReR) hereby 
petitions the Commonwealth's state corporation Commission 
(the "Commission") tor review of certain aspects of the 
Deputy Receiver's "Determination of Appeal for North American 
Reassurance Company" (the "DatarminationR). 1 The 
Determination concerns the treatment, in this rehabilitation, 
of Reinsurance Treaty No. AEL-0045 between Pidelity Bankers 
Life Insurance Company ("Fidelity Bankers") and NARe (tha 
"Treaty") and certain·reinsurance losses and interest charqes 
arisinq under the Treaty. 
The Treaty is half of a tripartite agreement under 
which, to facilitate the sale of its lite insurance business 
to Protective Life Insurance Company ("PLICOR), Fidelity 
Bankers granted PLICO a stop loss quarantee with respect to 
losses in excess ot the rated mortality on certain policies 
("excess mortality losses") and NARe aqreed to serve as a 
pass-through of those losses from PLICO to Fidelity Bankers. 
The other half of the aqreement consists of a reinsurance 
treaty betwe~n PLICO and NARe, the terms of which are 
virtually identical to those of the Fidelity Bankers/HARe 
Treaty, under which PLICO is to cede to NARe the excess 
mortality losses that NARe is then to cede to Fidelity 
Banker•. 
A copy of the Determination is at Tab 1 of tba 
Appendix submitted herewith. 
9 
- 2 -
Notwi~tandinq commencement ot the receivership, NAR• 
has performed under its treaty with PLICO. NAR• has paid 
approximately $1 million in 1991 excess mortality losses 
ceded to it by PLICO and expects to pay clo•• to $3 million 
in such losses tor 1992. Actuarial studies indicate that the 
excess mortality losses under the stop loss agreement could 
total mora than $25 million over the lite of the undarlyinq 
policies. This proceeding concerns the extant to which the 
Fidelity Bankers' receivership estate will tulfill its 
obliqation, as the ultimata stop loss quarantor, to make 
timely payment on such losses. 
The Determination sets forth five rulinqt. HARe 
requests review of each. NARe further requests a hearing 
before the Commission tor the purpose of r••olvinq the 
disputed tactual issues raised by MARa's appeal. 
1. The Daput7 Racaive~ r•••~•ed bia p~evioua ditavowal 
aDd ter..iaatioD of Treaty Ro. a.L-0045 and o~dere4 
restoratioD of the atatul quo an'•· 
MARe accepts the Deputy Receiver's reversal ot his 
previous diaavoval and termination and re•toration of the 
status gyg ADta· NARe requests review of the D•puty 
Receiver's ruling to determine whether it implicitly qrants 
administrative expense priority to los•e• ceded under the 
Treaty and, if not, NAR• request• that the co .. i••ion review 




The O.,Uty Receiver's restoration of the status gyg ADtA 
with respect to the Treaty is tantamount to the poet-petition 
assumption of an executory contract in a bankruptcy 
reorganization. Under both bankruptcy law and the law of 
receiverships, performance obligations under such an assumed 
contract are entitled, as of right, to administrative expense 
priority. Neither the Deputy Receiver'• Deteraination2 nor 
the commission's Final Order dated September 29, 1992 (•Pinal 
Order") address the issues of how and when excess mortality 
claims ceded under the Treaty will be paid. Section 4.04 of 
the. Treaty requires payment of such ceded claiu, on an 
annual basis, 15 days after the end of the year in which they 
are incurred. 3 Compliance with thi• provi•ion must be 
effected through the treatment of ceded excesa mortality 
losses as costs and expenses of administration. 
NARe thus requests that the ca..i••ion order the Deputy 
Receiver to pay the axe••• mortality lo••e• ceded by MARe on 
a timely basis as costs and expenses of a~inistration. 
1 As is 
Deputy Receiver 
with ra•pect to 
damaqes1claims. 
priority of the 
discussed with respect to rulinCJ No. 4, the 
has denied administrative expense priority 
HARe's 1991 reinsurance lo••e• and liquidated 
The Deputy Receiver ha• not addre••ed the 
future los••• to be ceded under the Treaty. 
3 ~ Exhibit a to Notice of Appeal (at Tab 2 of 
Appendix) at Section 4.04. 
- 4 -
2. ~ Deputy Receive~ approved BaRe'• alata for 1111 
reiDauraDce lo••e• in tbe aaouat of S1,03S,ooo 
•• a q•a•ral ua••qgr•4 alat.. 
11 
NARe accepts the ruling ot the Deputy Receiver that it 
has a claim against Fidelity Bankers tor the $1,035,000 in 
1991 reinsurance losses on excess mortality losses that NARa 
paid to PLICO and ceded to Fidelity Bankers but on vhicb HARe 
never received payment. NARe seeks review of the rulinq that 
this is a qeneral unsecured claim. 
The Deputy Receiver's restoration of the Treaty's status 
gyg ADtA constituted an assumption of pa•t and future 
performance obligations arisinq under the Treaty. Because 
past performance remained due at the time of ass~ption, the 
Deputy Receiver came under an obligation immediately to 
provide such past performance. Past performance obligations 
that became immediately due as a result of the assumption of 
an executory contract are entitled to the same administrative 
expense priority a• future obligations arising under that 
contract. 
Accordingly, HARe requests that the commission order the 
Deputy Receiver to provide for payment of the $1,035,000 in 




3:. fte Deputy Receiver 4tllit4 Dlle'• alaia tor 10 
ptrqtDl iDtiZ'tll OD tbl 1111 rtiBIUEIBql 101111. 
NARe seeks review of this ruling; review ot the issue 
whether NARe has a claim tor interest on unpaid reinsurance 
losses for 1992 and subsequent years; and.raviev of the issue 
as to ~hat priority should be accorded to such claims for 
interest. 
The interest charges at issue arise under the Treaty, 
which has been restored to its status gyg AQta. Section 4.04 
ot the Treaty expressly provides tor the payment of 10 
percent per annum simple interest on ceded claim• that are 
not paid within 30 days of their dut date.• As noted above, 
the assumption ot an executory contract gives rise to a duty 
to provide any past performance that remain• due and confers 
upon such unfulfilled past obligation• adainistrative expense 
priority. Thus, in addition to btinq obligated to pay the 
1991 reinsurance losses as co1ts and expan••• of 
administration, the Deputy Receiver 1• required also to pay 
interest ~ has accrued on those losses as an 
adminis~r.tive expense. Interest on unpaid future ceded 
clai .. i• entitl~ to the same adaini•trative expense 
priority for tht same reasons. 
4 ~ Exhibit B to Notice of Appeal (at Tab 2 of 
Appendix) at Section 4.04. 
- 6 -
If a~nistrative expense priority is denied with 
respect to the above interest charges, NARa is nonetheless 
entitled to have such charges included in its claim as a 
general unsecured creditor. The interest charges are ngt in 
the nature of a penalty for a contractual default. Rather, 
they are intended to compensate NARe for the loss of the time 
value of the funds that it has paid and will pay on the 
excess mortality losses that are ceded by PLICO if Fidelity 
Bankers does not make timely payment on those losses when 
they are passed-through by NARe. 5 
NARa thus requests that the Commission order the Deputy 
Receiver to: (i) provide for payment ot 10 percent interest 
on the 1991 reinsurance losses as costs and expenses of 
administration; (ii) provide that interest on any future 
ceded claims that are not timely paid shall be accorded 
admi~istrative expense priority; and (iii) should the 
Commission deny administrative expense priority to such 
claims for interest, allow the past and future accrued 
interest charges as unsecured creditors' claims. 
' Even under bankruptcy law, penalty interest claims 
are not disallowed; rather, they are merely relegated to 
lower distribution priority. Accordingly, there is no 





4. ~· Deputy Receiver denied HaRt'• clata for 
trtataent of the 1tt1 reinsurance lo•••• and 
liquidated damage claia• UDder the Treaty •• "co•t• 
and expenses of aqinistration," 
NARe seeks review ot this rulinq. 
As discussed in paragraphs 1 and 2 above, by restorinq 
the status ~ AntA with respect to the Treaty, the Deputy 
Receiver created an onqoinq contractual relationship between 
NARe and the Fidelity Banker's receivership estate; 
unsatisfied past obliqations and future obliqations arisinq 
under that contractual relationship are entitled to 
administrative expense priority. Likewise, once such a post-
receivership contractual relationship is established, 
liquidated damaqes for a subsequent default in performance 
are entitled to the same administrative expense priority. 
Accordinqly, NARe requests that the commission order the 
Deputy Receiver to: (i) pay HARe's 1991 reinsurance losses 
as costs and expenses ot administration; and (ii) pay any 
liquidated damaqes for future defaults under the Treaty as 
costs and expenses ot administration. 
s. ,.. Deputy Receiver denied MAR•'• olaia for ••t-off 
aqain•t the unpaid S1,03S,ooo iD 1tt1 reinsurance 
lo••e• of certain claias ceded by ridtlity Banker• 
to NAB• un4tr othtr rtiD•ur•Det treati••· 
NARe seeks review of this rulinq. 
The Deputy Receiver apparently contends that, under the 
Virginia set-off statute, a creditor's claim must be set in 
l -
- 8 -
amount as of the claims' fixing date in order for the 
creditor to be able to set-off its obligations to the debtor 
against those claims. The ruling is erroneous because (i) 
any temporal mutuality requirement under the Virginia set-ott 
statute is met when the reinsurance treaties under which the 
respective set-off claims arise were entered into prior to 
the claims fixing date even if the amount of the claims was 
not certain on that date; and (ii) in denying administrative 
expense priority to NARe's claims for excess mortality 
losses, the Deputy Receiver has treated those claims as fixed 
and he cannot repudiate that position tor purposes of denyinq 
NARe set-off rights. 
Accordingly, if the Commission accords general unsecured 
creditor status to any of NARe's claims in paragraphs 1-4 
above, which necessarily means that such claims are fixed, 
then NARe requests that the Commission affirm NARe's right to 
set-off against such claims, the claims ceded to NARa by 





lACTS TO Bl PRISIHTID AT Til IIARIIQ 
NARe refers the Commission to its Notice ot Appeal,' 
which contains a 20-paragraph sworn statement of the 
pertinent facts underlying NARe's claims. The Deputy 
Receiver has not indicated what factual assertions in the 
Notice of Appeal he has accepted or rejected for purposes ot 
his Determination. Accordingly, NARe presently intends to 
present evidence at the hearing with respect to each fact in 
the Notice of Appeal that is pertinent to the above requests 
for relief and any additional pertinent facts that have come 
to light since the filing of the Notice. 
The testimony at the hearinq principally will provide 
additional support for NARe's contention that the excess 
mortality losses that it has ceded and will cede to Fidelity 
Bankers under the Treaty, and any interest charges thereon, 
should be accorded administrative expense priority. The 
factual presentation will consist primarily of an extensive 
examination of: the circumstances of Fidelity Bankers' sale 
of its traditional life insurance business to PLICO in late 
1990; the concurrent statutory examination ot Fidelity 
Bankers by the Commonwealth's insurance regulators and their 
6 copies of NARe's Notice of Appeal and accompanying 




discovery of improper financial reportinq practices; and the 
regulators' approval of the stop loss guarantee aqreement 
among Fidelity Bankers, PLICO and NARe with knowledqe of the 
concealed precarious financial condition of Fidelity Bankers. 
NARe asserts herein that its entitlement to 
administrative expense priority arises, as a matter of law, 
by virtue of the Deputy Receiver's restoration of the status 
gyg ~ with respect to the Treaty. However, the factual 
presentation set forth herein will provide alternative 
grounds for granting NARe such priority. For one, NARE 
expects to be able to demonstrate that the receivership of 
Fidelity Bankers actually commenced, on an informal basis, 
with its sale of its life insurance business to PLICO in late 
1990. If that is the case, then the Commission's approval, 
through its insurance regulatory arm, of the stop loss 
agreement in early May 1991 am~unted to the assumption of an 
executory contract after the commencement of a receivership. 
Further, even if the receivership is deemed to have commenced 
on May 13, 1~91, by virtue of its approval of the stop loss 
agreement with knowledge of the concealed precarious 
financial condition of Fidelity Bankers and imminence of the 
receivership, the commission is estopped from claiming that 
the Treaty now constitutes a burden upon the receivership 






The Receivership of Fidelity Bankers Actually co .. enced 
in or ••• Imminent by, Late 1990 When ~i4elity Bantera 
Sold Its Life Insurance Business to PLICO. 
The receivership of Fidelity Bankers actually commenced 
with the sale of its life insurance business to PLICO in late 
1990, the purpose of which was to rid Fidelity Bankers of its 
least attractive assets in preparation for its search for a 
bail-out partner. The undisputed facts show that without the 
sale to PLICO, from which Fidelity Bankers reaped an 
immediate $26.8 million paper profit, Fidelity Bankers could 
not have continued doing business. (~ Proposed 
Rehabilitation Plan in SCC v. Fidelity Bankers Life Insurance 
Company, case No. INS910068, dated May 1, 1992 (hereinafter 
"Rehab. Plan") at 6-8). At that time, Fidelity Bankers was 
undergoinq a statutory examination during which the 
regulators had uncovered violations of Virginia law and 
improper financial reporting. (Rehab. Plan at 7). The 
regulators had informed Fidelity Bankers that it would have 
! 
to make significant revisions to its financial reports, which 
would decrease Fidelity Bankers' reported 1990 surplus to 
policyholder• from $121.9 million to $7.2 million. (~. at 
8). Without the $26.8 million from the sale to PLICO, which 
was concluded just three days before year-end 1990, Fidelity 
Bankers would have failed to meet its minimum statutory 
I i 
capital requirements. (~.) 
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In actuality, Fidelity Bankers' purported $26.8 million 
profit from the sale to PLICO was illusory. Fifteen percent 
of the life insurance business sold to PLICO consisted of 
6,000 policies on which Fidelity had experienced 
significantly higher than normal mortality losses since the 
policies' inception in 1986 {the "Treaty Policies"). (~ 
Notice of Appeal,!! 1, 18). During negotiations for the 
sale, PLICO had informed Fidelity Bankers that it considered 
these policies to be substantially underrated7 and had 
insisted upon obtaining a stop loss guarantee on them as a 
condition of the sale. (~. at !1). Under the stop loss 
agreement, Fidelity Bankers was obligated to remit to PLICO, 
15 days after the end of each year, the amount by which 
mortality losses on the Treaty policies exceeded their rated 
19 
mortality levels. {~ Exhibits B and c to Notice of Appeal, 
section 4.04). Had Fidelity Bankers not gone into 
receivership, it would have remitted approximately $4 million 
to PLICO during just the first two years after the sale. 
Actuarial an~lyses show that had Fidelity Bankers remained 
solvent for the duration of the stop loss agreement, its 
total payments to PLICO could have equalled or exceeded the 
7 Actuarial analyses of the underwriting risk on the 
Treaty policies performed by two unrelated companies prior to 
the sale also had concluded that the Treaty policies were 
substantially underrated. (Notice of Appeal,! 18). 
20 
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purported $26.8 million profit. (~ Exhibit H to Notice ot 
Appeal). 
B. At the Time of Pidelity Bankers' Transaction with PLICO, 
Its Precarious Pinanaial CoDdition ••• concealed froa 
Byeryone but the Insurance Requla~ora. 
Up to the date that it formally went into receivership, 
Fidelity Bankers had a published A.M. Best's ratinq ot 
"A+/continqent." (Notice of Appeal, !12). Fidelity Bankers' 
precarious financial condition had been concealed through 
improper financial reporting, including failure to establish 
proper reserves against the Treaty policies during 1986 
through 1989 and the recognition of an illusory profit on the 
sale to PLICO. 
These matters were not unknown to the Commonwealth's 
insurance regulators. There were no doubt statutory 
exam~nations during the years when the Treaty policies were 
experiencing significant excess mortality losses durinq which 
the rating of the policies would have been reviewed. 
Further, by the time of their 1990 examination, the 
regulators knew that Fidelity Bankers had overstated its 
surplus by $114.7 million or over 1600 percent. As discussed 
below, the regulators also were aware that the sale to PLICO 
would not improve Fidelity Bankers' financial condition over 
the long run because as part of the transaction, it was 
incurring substantial liabilities as a stop loss guarantor. 
- 14 -
None of the above-mentioned matters were publicly revealed 
until significantly after the formal commencement of this 
receivership. 
c. HARe Was Brouqht into the ~idelityJPLICO Transaction for 
the Sole PUrpose of servinq as a Pasa-Throuqb of Bzc••• 
Mortality Losses. 
NARe was first approached with respect to havinq a role 
in the Fidelity Bankers/PLICO transaction, nine days before 
the date of the sale to PLICO, purportedly because PLICO 
wanted an independent reinsurer to serve as the pass-through 
for Fidelity Bankers' stop loss obligations to PLICO. 
(Notice of Appeal,!! 2-4). NARe agreed to perform this 
function for a mere $30,000 or less per year. (Exhibit B to 
Notice of Appeal, Section 2.07). 1 The agreement was 
formalized through two treaties -- one under which PLICO 
ced~d excess mortality losses to NARe and another under which 
NARe ceded those same losses to Fidelity Bankers -- whose 
terms and provisions, including the premium amounts, are 
virtually identical. As is more fully discussed in NARe's 
Memorandum in Support of Its Notice of Appeal,' a side-by-
8 NARe was to receive a fee of $5.00 per policy per 
year, which would amount to $30,000 on the 6,000 Treaty 
policies for the first year and would be reduced as the 
number of outstanding Treaty policies declined over the years 
due to mortality and cancellations. 







side review of the treaties shows that they were intended to 
be and are halves of a single agreement. 
Because Fidelity Bankers had been concealing its 
precarious condition through improper financial reporting, 
NARe did not know and could not have known that Fidelity 
Bankers' receivership had commenced or was· imminent at the 
time that it agreed to participate in this aqreement. 
Moreover, given NARe's nominal fee, its appearance at the 
eleventh hour and its lack of opportunity to conduct any due 
diligence, it is clear that none of the parties to this 
agreement viewed NARe as anything but a pass-through. 
D. The IDsuraDce Regulators Approved the Stop Los• 
Guarantee Aqreement amonq Pi4elity Bankers, 
PLICO aDd NAB•· 
The Commonwealth's insurance regulators, with knowledge 
of Fidelity Bankers' concealed precarious financial 
conqition, approved the stop loss guarantee agreement and all 
of the parties roles in it, includinq the role of NARe as a 
pass-through. In May 1991, just prior to the formal 
commencement·of this receivership, the Bureau of Insurance 
approved the sale of Fidelity Banker's life insurance 
business to PLICO. (Notice ot Appeal,! 11). Fidelity 
Bankers' provision of a stop loss guarantee to PLICO was an 
essential part of that transaction, which would have come to 
the attention of the regulators during the approval process, 
particularly since it raised th~ specter ot continuing 
. -
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substantial liabilities for Fidelity Bankers on the Treaty 
policies. In reviewing the Fidelity Bankers/NARe Treaty, the 
regulators would have noticed that Sections 2.08 and 2.09 of 
the Treaty refer to "the underlying agreement." (~ Exhibit 
B to Notice of Appeal, Sections 2.08 and 2.09). This would 
have led to the review of the underlyinq PLICO/NARe treaty. 
A review of these two treaties would have revealed that NARe 
was the pass-through in a stop loss agreement between 
Fidelity Bankers and PLICO and that the purpose of the 
agreement was to pass the excess mortality losses on the 
Treaty policies from PLICO back to Fidelity Bankers. 
B. The Deputy Receiver Bas Directed HARe to continue to 
Perform its Pass-Throuqb Punction pursuant to tbe 
Treaty. 
Six days after the Deputy Receiver restored the status 
gyg_ante with respect to the Treaty, NARe was directed to 
render performance. Michael Adams, the individual at 
Fidelity Bankers who had administered the Treaty on its 
behalf, wrote a letter to David Nussbaum, his counterpart at 
NARe, noting that the Deputy Receiver had granted NARe's 
request 11 to retract the disavowal and termination of Treaty 
AEL-0045" and stating 
In light of this action, this letter is to request 
that you resume sending the various notices and reports 
contemplated by the Treaty to Fidelity Bankers. You may 
send these materials directly to my attention. 
24 
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(See Letter from Michael Adams to David Nussbaum, dated 
september 23, 1992 ("Adams Letter"), at Tab 5 of Appendix). 
In addition, Counsel for the Deputy Receiver wrote a letter 
to counsel for NARe asserting that 
I believe it will be less expensive for both of our 
clients if we allow them to communicate directly in 
regard to routine matters. 
(See Letter from Mark Allen Land to Ida Wurczinger, dated 
September 23, 1992 ("Allen Letter"), at Tab 5 of Appendix) 
(emphasis added). 
It is apparent from the above-quoted correspondence 
that the Deputy Receiver and Fidelity Bankers are anxious to 
resume business as usual under the Treaty. NARe is ready and 
willing to render its performance and expects tull 




LEGAL BASES POR RILIBl 
I. 
TBB BXCESS MORTALITY LOSSBS CBDBD BY ~B TO ~IDBLITY 
BARKERS PURSUANT TO TREATY HO, ABL-0045 ARB BHTITLBD TO 
APMINISTRATIVB BXPEHSB PRIORITY, 
The Deputy Receiver's restoration of the status gyg ~ 
with respect to the Treaty was tantamount to a bankruptcy 
trustee's post-petition assumption of an executory contract 
£Ym onere, which confers administrative expense priority 
status on all unperformed past and future contractual 
obliqations. The Deputy Receiver has failed to taka the 
actions necessary to fulfill these obliqations. There is no 
procedure in the Determination or the Final Order that 
explicitly provides for the timely payment of excess 
mortality claims ceded by NARa pursuant to the Treaty and the 
treatment of such claims as costs and expenses of 
administration. Further, the Deputy Receiver has refused to 
accord administrative expense priority to NARe's unpaid 1991 
reinsurance l~sses and has instead lumped this claim with the 
general unsecured creditors' claims. 
In order to rectify these errors and omissions, the 
commission should order the Deputy Receiver to pay MARe's 
unpaid 1991 reinsurance losses ot $1,035,000, with interest 
at the rate of 10 percent per annum from January lS, 1992 
until the date of payment (see Part II below), and to pay on 






Bankers under the Treaty as administrative expenses pursuant 
to Section 38.2-1509 of the Virqinia Code. 
A. The Deputy Receiver's Restoration of the Treaty'a 
status ouo Ante was Tantamount to a Poat-Petition 
~ Assumption of an Executory contract. 
· In its Order appointinq the Deputy Receiver of Fidelity 
Bankers, the commission authorized the Deputy Receiver, on 
its behalf, 11 to affirm or disavow any contracts to which 
(Fidelity Bankers] is a party." (~Order Appointinq Deputy 
Receiver for Conservation and Rehabilitation, dated May 13, 
1991, at !10(e)). The Deputy Receiver initially disavowed 
the Treaty. 1° Four months after NARe filed its appeal from 
that determination, however, the Deputy Receiver·reversed 
himself. In particular, he stated in paraqraph 4 of the 
Determination that the Treaty was to be "treated as (if] it 
[had] never (been] disavowed," and thus that "the status 9Y2 
ante is restored." 
There is no provision in the Virqinia statutes qoverninq 
insurance company receiverships that addresses the nature and 
consequences of the Deputy Receiver's action. This does not 
mean, however, that the Deputy Receiver has unlimited 
I 
discretion to prescribe whatever consequences he desires. 
10 ~ Letter from Bryan R. Newcombe, Counsel to 
Special Deputy Receiver, to Robert M. Manqino, General 
counsel to NARe, dated April a, 1992, which is Exhibit A to 
Notice of Appeal (at Tab B of Appendix) (stating that the 
decision "was made after extensive analysis •... "). 
i -
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Where there is no statutory mandate, the Deputy Receiver is 
held to the same duties as a trustee under general principles 
of bankruptcy law, which though not technically applicable in 
state receivership proceedings often are utilized by the 
courts in deciding issues raised in such receiverships. ~' 
~.g., Stamp v. Insurance co. of North America, 908 F.2d 1375 
(7th Cir. 1990); Gerber v. Central Casualty Co., 37 Ill. 2d 
392, 226 N.E. 2d 862 (1967); Geeslin v. Blackbawk Heating & 
Plumbing Co., 80 Ill. App. 3d 179, 398 N.E. 2d 1176 (Ill. 
App. 1979). 11 
Under bankruptcy law, the Deputy Receiver's ruling could 
have one and only one consequence: assumption of the Treaty 
as an executory contract. ~' §.g., In re Airlift Int'l 
~' 761 F.2d 1503 (11th Cir. 1985) (bankruptcy trustee must 
either assume or reject a debtor's pre-receivership executory 
contracts); In re Italian Cook Oil Corp., 190 F.2d 994 (3rd 
Cir. 1951) (same holding); 11 u.s.c. SS 365(a), (d) (1988). It 
11 ~ ~ Trustees of Clients' Security Fund of Bar 
of New Jersey v. Beckmann, 143 N.J.S. 548, 364 A.2d 15 
(1976) (questions regarding priority in distribution, set-off, 
provability of claims and like matters in equitable state 
receivership proceeding should follow equivalent provisions 
of federal bankruptcy laws which furnish vast body of 
procedural and substantive law in administration of 
insolvents' estates); Irving Trust Co. v. Densmore, 66 F.2d 
21 (9th Cir. 1933) (powers of re·ceiver in equity are closely 
analogous to powers or receiver in bankruptcy); Marion Trust 
co. v. Blish, 84 N.E. 814, reh'q denied, as N.E. 344 (Ind. 
1908) (statute concerning receiverships must be construed in 
light of settled doctrine of courts of equity concerning the 





does not matter that the Deputy Receiver did not use those 
precise words. The intent to assume an executory contract 
may be communicated implicitly or explicitly, informally or 
formally. ~, ~.g., Brown v. Presbyterian Ministers Fund, 
484 F.2d 998 (Jrd Cir. 1973). Here there is no need to 
resort to implication. Not only has the Deputy Receiver 
expressly restored the status gyg ante, he already has 
directed NARe to render performance under the Treaty. (~ 
Adams and Allen Letters at Tab 5 of Appendix, discussed at 
pp. 16-17~ supra). 
Further, had the Deputy Receiver intended any other 
result, such as treatment of the Treaty as an executed rather 
than executory contract or rejection of the Treaty, he would 
have been required to decide NARe's claim for liquidated 
damages. 12 Instead, in his Determination, the Deputy 
Receiver stated that in light of his restoration of the 
status 9J!Q ante, "there is DQ reason !;.Q consider • • NARe' s 
alternative request for liquidated damages." (See 
Determination at 2, at Tab 1 of Appendix) (emphasis added). 
12 ~ Pennsylvania Steel co. v. New York City By., 
198 F. 721 (2d Cir. 1912) (allowing contingent claim for 
liquidated, d:amages in equitable receivership); First Empire 
Bank v. FDIC, 572 F.2d 1361, 1369 (9th Cir.), ~.denied, 
439 u.s. 919 (1978) (following Pennsylvania Steel); Christian 
Broadcasting Network. Inc. v. Turner Communications Corp., 
368 So. 2d 1345 (Fla. App. 1979). 
l -
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B. HaRe Is Entitled to Payment of It• 1tt1 Reinsurance 
Losses and Puture EXcess Mortality Loss•• under the 
Treaty as costs and Blpenses of Administration. 
In restoring the status SYQ ~ with respect to the 
Treaty, the Deputy Receiver assumed a duty to render 
performance in accordance with its terms. see Girard Ins. & 
Tr. co. v. Cooper, 162 u.s. 529 (1896); Real Estate 
Mar~eters. Inc. v. Wheeler, 298 So. 2d 481 (Fla. App. 1974); 
H.D. Roosen v. Pacific Radio Pub. Co., 11 P.2d 873, 123 Cal. 
App. 525 (1932). 13 There are two components to such 
performance. The Deputy Receiver must (i) remedy, 
immediately and in full, the failure ot Fidelity Bankers to 
pay the $1,035,000 in 1991 excess mortality losses and (ii) 
fulfill, on an ongoing and timely basis, all of the 
obligations imposed by the Treaty goinq forward. ~'~.g., 
In re Airlift Int'l. Inc., 761 F.2d 1503, 1508 (11th Cir. 
1985). 
The vehicle for providing such performance in the 
context of a receivership is to treat unfulfilled past 
. 
obligation• and future obligations as costs and expenses of 
13 ~ ~ Matter of Chicago. Rock Island and Pacific 
R. Co., 860 F.2d 267 (7th cir. 1988) (applying Section 365 of 
the Bankruptcy Code) (citing Schokbeton Indus. y. Schokbeton 
Prods. Corp., 466 F.2d 171, 175 (5th Cir. 1972)); In re 





administration. See va. Code§ 38.2-1509 (1991).•• 
Administrative expense priority for such obligations is 
required as a matter of equity. A well known bankruptcy law 
treatise explains the policy rationale underlying the 
requirement that a trustee fully perform on an assumed 
contract as follows: 
It is conceivable that a system of bankruptcy law might 
·impel the nonbankrupt party to a contract, the 
performance of which is incomplete as to both 
contracting parties, to continue performing while for 
the counterpart refer him to a mere dividend out of the 
estate. Needless to say, such a solution is neither 
wise from the viewpoint of commercial credit, or fair 
from the viewpoint of equity. It neglects one of the 
basic principles of equity, mutuality of obligation and 
performance. What S 70 (of the Bankruptcy Act of 1898] 
actually proposes to do is precisely to secure this 
continued mutuality wherever it is felt to be of greater 
benefit to the estate to proceed in accordance with the 
bankrupt debtor's plans rather than to freeze his 
commercial relations as of the filing date. The price 
for securing th~ potential margin of benefit to the 
estate is high. It is nothing short of complete 
mutuality, that is, assumption by the estate of the 
-bankrupt's liabilities, not as a matter of qrantinq . 
distributive share, but by performance in full, just as 
if bankruptcy had not intervened. 
4 Collier on aankruptcy s 70.43 (14th ed. 1978) at 523-24.u 
As discussed above, the Deputy Receiver had a choice whether 
14 In re coast Trading co .. Inc., 744 F.2d 686 (9th 
Cir. 1984); In re Pearson, 90 Bankr. 638 (Bankr. D.N.J. 
1988); In re Mushroom Transp. co .. Inc., 78 Bankr. 754 
(Bankr. E.D. Pa. 1987); In re Ridgewood Sacramento, 20 Bankr. 
443 (Bankr. E.D. Cal. 1982); 11 u.s. c. SS 503 (b) (1) (A), 
507 (a) (1) (1988). 
15 ~ ~ Clark, Foley and Shaw, "Adoption and 
Rejection of Contracts and Leases by Receivers." 46 Harv. L. 




to adopt or reject the Treaty. Once he has determined to 
adopt it, he is required to render full performance in 
return. 
II. 
HARB IS ENTITLED TO IHTBRBST OH AHY CBDBD CLAIMS roa 
WBICB IT BAS NOT RECEIVED OR COBS HOT RICBrvB TIK3LY 
PAYMEN'l' tJ'NDBR TBB TREATY. 
As noted above, the Deputy Receiver, when he assumed the 
Treaty, assumed it cum onere, or in its entirety, including 
all of its burdens and benefits. Section 4.04 of the Treaty 
provides that should any amount due NARe under the Treaty 
remain unpaid after 30 days from the due date, interest 
calculated at the rate of 10 percent per annum shall accrue 
on the unpaid balance. Accordingly, in addition to becoming 
obligated upon assumption of the Treaty to cure the existing 
default on NARe's ceded 1991 excess mortality losses in the 
amount of $1,035,000, the Deputy Receiver became obliqated to 
pay interest at the simple rate of 10 percent per annum on 
such amount from January 15, 1992, the date on which such 
amount was due and owing. 
Although a receiver is not ordinarily liable for post-
petition interest on a creditor's claims, ~' ~.g., Vanston 
Bondholders Protective committee v. Green, 329 u.s. 156 
(1946); 11 u.s. c. S 502 (b) (2) (1988), he is so liable on an 





contract that contains a provision requiring the payment of 
interest on obligations not paid in a timely manner. ~, 
~.g., In re Felix Contracting corp., 57 Bankr. 976 (Bankr. 
S.D.N.Y. 1986). 
In Felix, the court addressed whether a debtor-in-
possession that assumes an executory contract is liable for 
post-petition interest on unpaid pre-petition obligations. 
Felix Contracting Corporation contracted with Westchester 
Hudson Fuel co. for the purchase of diesel fuel in connection 
with a particular project. When Felix declared bankruptcy, 
it owed Westchester approximately $49,000. Shortly 
thereafter, Westchester filed a claim for the $49,000 plus 
approximately $3,700 interest. Felix disputed its obligation 
to pay the interest claim. The court, however, held Felix 
obligated because it had assumed the contract, including the 
pro~ision therein for interest at the rate ot 1 1/2 percent 
per month (18 percent per annum) on all obligations not paid 
within 30 days of the due date. 16 Moreover, the court held, 
such obligations were entitled to postpetition administrative 
expense priority status. 
16 In so holding the court specifically determined 
inapplicable those provisions of the Code that (i) limit a 
creditor's right to claim pre-petition interest up to the 
date on which the petition is filed (~, generally prohibit 
payment of post-petition interest) and (ii) relegate penalty 
claims and punitive damages to.a level in the distribution 
scheme below unsecured claims. 
l -
Despite such authority, the Deputy Receiver rejected 
NARe's rightful claim for interest at the simple rate ot 10 
percent per annum on its $1,035,000 claim for unpaid 1991 
ceded reinsurance losses. Moreover, it is not clear, whether 
the Deputy Receiver intends to fulfill the obliqation to pay 
such interest on any future ceded losses not paid in a timely 
manner. 
The Commission thus should order the Deputy Receiver (i) 
to pay interest at the simple rate of 10 percent per annum on 
the 1991 reinsurance losses of $1,035,000 from January 15, 
1992 to the date on which he makes payment, and (ii) to pay 
interest at such rate on any future losses ceded to Fidelity 
under the Treaty that are not paid in a timely manner. 
III. 
HARe IS BHTITLBD TO SBT-OPP AGAIKST ITS $1,035,000 CLAIK 
POR 1991 RBINSURAHCB LOSSES TBB RBIHSURAHCB CLAIXS THAT 
PIDBLITY BAMIIRS 8AS CBDBD TO HARt, 
The Deputy Receiver has determined that NARe has a claim 
in the rehabilitation for the $1,035,000 in 1991 reinsurance 
losses that NARe ceded to Fidelity Bankers pursuant to the 
Treaty. Under other reinsurance agreements between Fidelity 
Bankers and NARe, Fidelity Bankers has ceded to NARe claims 
that totaled $900,250 as of May 19, 1992. (~ Notice of 
Appeal, ! 20). NARe has exercised its right, pursuant to Va. 




$900,250 that NARe owes to Fidelity Bankers. NARe presently 
intends to continue to set-off Fidelity Bankers' ceded claims 
against the $1,035,000 and any future reinsurance losses 
incurred:by NARe under the Treaty. 
The•oetermination does not set forth any rationale for 
the Deputy:Receiver's contention that NARe is not entitled to 
exercise its statutory set-oft rights. In earlier 
correspondence, however, the Special Deputy Receiver has 
stated: 
It appears that on May 13, 1991, the date 
1 of the Company's receivership, NARE had 
only a contingent claim against the 
estate. These debts are, therefore, not 
mutual as required by Section 38.2-
1515(A) of the Virginia Code, and further 
this contingency prevents NARE from 
sharing in the assets of the estate as 
required by Section 38.2-1515 (B) ( 1). 17 
The Deputy Receiver apparently construes the reference to 
"mutual debts and credits" in the set-oft statute to require 
that the amounts of the debts be fixed prior to the date of 
receivership~ Accordingly, even though the treaties under 
which NAR•'• and Fidelity Bankers' respective ceded claims 
arise were entered into prior to the receivership date, the 
fact that the claims were ceded after that date is deemed to 
preclude set-off. 
17 ~ Letter from Special Deputy Receiver Patrick H. 
Cantilo to Ida Wurczinger (counsel for NARa), dated September 
10, 1992, at Tab 4 ot Appendix, at 2. 
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There are two reasons why the Deputy Receiver's position 
is erroneous. First, in invoking the concept ot temporal 
mutuality to deny set-off to NARe, the Deputy Receiver has 
confused the time of payment of a claim with the time when 
the obligation to make payment arises. Only the latter is 
relevant for purposes of temporal mutuality. The Virginia 
set-off statute and other state statutes like it are modeled 
after the federal Bankruptcy Code set-oft provisions; set-oft 
of ceded claims is permitted under such statutes where the 
contracts, out of which the claims arose, were entered into 
prior to the claims fixing date, even if the claims did not 
arise until after that date. See O'Connor v. Insurance co. 
of North America, 622 F. Supp. 611, 618-619 (N.D. Ill. 1985), 
aff'd sub ~, Stamp v. Insurance co. of North America, 908 
F. 2d 1375, 1379 (7th Cir. 1990); Prudential Reinsurance Co. 
v. Superior Court, 265 Cal. Rptr. 386, 216 Cal. App. Jd 1321 
(1990) review granted, 789 P.2d 342 (1990). 11 There is no 
dispute that the Treaty and the reinsurance contract under 
11 Aa the court noted in the O'Connor case, "It would 
hamper the utility of reinsurance pools, and so increase the 
cost of insurance, if bankruptcy not only carved a pool into 
pre-and post-filing portions but also broke up the offset for 
casualties occurring before the filing. Offsetting debts in 
a reinsurance pool not only spreads risk but also acts as 
mutual security for performance. Such security is especially 
important for smaller insurers; if the large firms could not 
count on the netting of balances to satisfy obligations they 
would be more likely to exclude smaller or tottering firms --
making new entry harder and precipitating failures ot firms 
in difficulty." 908 F. 2d. at 1380. 
35 
r·. 









There are two reasons why the Deputy Receiver's position 
is erroneous. First, in invoking the concept of temporal 
mutuality to deny set-off to NARe, the Deputy Receiver has 
confused the time of payment of a claim with the time when 
the obligation to make payment arises. Only the latter is 
... 
relevant for purposes of temporal mutuality. The Virginia 
set-off statute and other state statutes like it are modeled 
after the federal Bankruptcy Code set-oft provisions; set-off 
of ceded claims is permitted under such statutes where the 
contracts, out of which the claims arose, were entered into 
prior to the claims fixing date, even it the claims did not 
arise until after that date. See O'Connor v. Insurance co. 
of North America, 622 F. Supp. 611, 618-619 (N.D. Ill. 1985), 
aff'd sub ~' Stamp v. Insurance co. of North America, 908 
F. 2d 1375, 1379 (7th Cir. 1990); Prudential Reinsurance Co. 
v. Superior Court, 265 Cal. Rptr. 386, 216 cal. App. 3d 1321 
(1990) review granted, 789 P.2d 342 (1990). 11 There is no 
dispute that the Treaty and the reinsurance contract under 
11 Aa the court noted in the O'Connor case, "It would 
hamper the utility of reinsurance pools, and so increase the 
cost of insurance, if bankruptcy not only carved a pool into 
pre-and post-filing portions but also broke up the ottset for 
casualties occurring before the tiling. Offsetting debts in 
a reinsurance pool not only spreads risk but also acts as 
mutual security for performance. Such security is especially 
important for smaller insurers; if the large firms could not 
count on the netting of balances to satisfy obligations they 
would be more likely to exclude smaller or tottering firms --
making new entry harder and precipitating failures of firms 




which Fidelity Bankers has ceded claims to NARe were entered 
into rior to May 13, 1991. Accordinqly, NARe's exercise of 
its s t-off rights was and is proper. 
econd, even under the Deputy Receiver's construction of 
the m tuality requirement, set-off was proper. By denying 
trative expense priority to NARe's claims for ceded 
ance losses, the Deputy Receiver treats such debts as 
eivership contractual obligations with the priority of 
ed creditors' claims. Reinsurance losses that are 
as pre-receivership claims tor purposes of priority 
treated as pre-receivership claims for purposes 
Thus, in denyinq administrative expense 
y, the Deputy Receiver affirmed the holding ot the 
above- ited cases that claims arisinq under reinsurance 
He 
s entered into before the claims fixinq date, such as 
issue in this case, are "fixed" and hence 
short, the Deputy Receiver cannot have it both ways. 
ot treat NARe's claims as fixed for purposes of 
NARe administrative expense priority and as 
nt for purposes of denying NARe its set-ott rights. 
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CONCLUSION 
For all of the foregoing reasons, NARe's requests for 
relief should be granted. 
Of Counsel, 
Ida c. wurczinger 
John F. Guyot 
Dated: October 19, 1992 
Respectfully submitted, 
By: 2L±6~~ 
Stuart F. carw1le 
(A Member of the Virginia Bar) 
WILEY, REIN & FIELDING 
1776 K Street, N.W. 
washington, o.c. 20006 
{202) 429-7000 
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NORTH AXDICAB RBASSUIUUICB COMPANY 
237 Park Avenue 
October 19, 1992 
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Washington, D.C. 20006 
counsel for North American 
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1. On May 20, 1992, the Deputy Receiver received the Notice of Appeal(" Appeal") 
by which Nonh American Reassurance Company ("NARE") appealed the decisions and 
determinations set fonh in letters dated February 19, 1992, and April 8, 1992; to NARE. On 
June 19, 1992, the Deputy Receiver extended by ninety days the time in which to respond to the 
Appeal. The Deputy Receiver has considered all of the materials NARE submitted either in the 
Appeal or subsequently, and the Deputy Receiver's determination thereof is hereby communicated 
to you. 
2. The.Appeal is granted in part, and denied in part. In the Appeal, NARE seeks five 
specific forms of relief, each of which is discussed below. 
3. The primary relief requested in the Appeal is: 
that the Deputy Receiver's disavowal and termination of Treaty No. 
AEL-0045 be reversed or in the alternative that NARE's liquidated 
Ftdehty BankerS LJte BuJidang • 1011 Boulder Scrtnos Ortve • Richmond. VA 2322~ • ~-323·t011 
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damages claim of approximately Sl2 million' be paid in the 
rehabilitation. · 
Upon onsideration of the Appeal, the Deputy Receiver hereby reverses his prior decision and 
retrac his disavowal and termination of the Agreement. The Agreement is, therefore, treated 
never disavowed, and, as described herein, the SttiiUS quo ant~ is restored. In light of 
this ac ion, there is no reason to consider either NARE's alternative request for liquidated 
damag s or NARE's argument that the disavowal and termination violated NARE's constitutional 
rights. 
The second request for relief is: 
that NARE's claim for 1991 reinsurance losses in the amount of 
S 1, 035,000 be paid in the rehabilitation. 
The De uty Receiver approves NARE's 1991 claim in the amount of Sl,03S,OOO, as a general, 
unsecur claim, subject to Fidelity Bankers' right to inspect NARE's records and to audit the 
claims 'd. This claim will be paid in the manner prescribed in the Rehabilitation Plan adopted 
ise ordered by the State Corporation Commission of the Commonwealth of Virginia (the 
5. The third request for relief is: 
that NARE's claim for 10% interest on the 1991 reinsurance losses 
be paid in the rehabilitation. 
The Depuy Receiver hereby denies this request. 
NA E has r.:c~ntly r~v•~d this amoum to S2S,471.002. 
~fs. fda Vv-:.;:-.:z.:· ;-::-
s~ptc::":l""~r ; - ..•. : 
Pagt ·l· 
6. The founh request for relief is: 
that NARE's 1991 reinsurance losses and liquidated damages claims 
with respect to Treaty No. AEL-()()4S be granted priority in the 
rehabilitation as "cost and expenses of administration." 
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The Deputy Receiver hereby denies this request. NARE's claim is not a proper administrative 
claim. 
7. The fifth, and final, request for relief is that: 
NARE be permitted to continue to set-off against the $1,035,000 
claim that it has ceded to Fidelity Bankers under treaty No. AEL-
0045 the claims ceded by Fidelity Bankers under certain reinsurance 
treaties. 
The Deputy Receiver hereby denies this request. Pursuant to the requirements of Section 38.2-
1515 of the Virginia Code, NARE is not permitted to use set-off as a means to satisfy its claim 
against Fidelity Bankers. 
8. The Deputy Receiver hereby demands that NARE immediately tum over to the 
Deputy Receiver all money owed under the Ceding Treaties and that NARE cease and desist all 
funher attempts to set-off against amounts owing under the Ceding Treaties. Funher efforts to 
set-off against money owed to Fidelity Bankers will be treated as \·iolations of the injunction 
contained in the Receivership Order issued by the Commission on May 13, 1991, and the Deputy 
Receiver expressly reserves all rights and remedies to redress NARE's wrongful set-off, including 
the right to withhold payment of premiums under the Ceding Treaties and to disallow all of 
NARE's claims under the Rehabilitation Plan. 
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9. All relief not elCpressly granted herein is denied. You may appeal this 
ination of Appeal in accordance with the Receivership Appeal Procedure, a copy of which 
has b n provided to you previously. 
-
Randolph N. Wisener 
Counsel to Deputy Receiver 
._ 
Appendix to Petition for Review 
filed October 19, 1992: 
2. Notice of Appeal of North American Reassurance 
Company from a Decision of the Deputy Receiver 
Terminating and Disavowing Reinsurance 
Treaty No. AEL-0045, with exhibits, 
dated May 18, 1992 
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Case No. INS910063 
FIDELITY BANKERS LIFE 
INSURANCE COMPANY, 
Defendant. 
NOTICE OF APPEAL OF NORTH AMERICAN REASSURANCE 
COMPANY FROM A DECISION OP THE DEPOTY RECEIVER 
TERMINATING AND DISAVOWING REINSURANCE TREATY NO. AEL-0045 
For the reasons set forth herein and in its supporting 
memorandum, North American Reassurance Company ("NARe") appeals 
from the April 8, 1992 decision of the Deputy Receiver (Exhibit 
A) to disavow and terminate the reinsurance obligations of 
Fidelity Bankers Life Company ("Fidelity") to NARe under Treaty 
No. AEL-0045 (Exhibit B), which was entered into on December 31, 
1990. 
I. SUMMARY OP PENDEN'r CLAIMS 
In the ~vent that NARe's appeal is denied, NARe hereby 
asserts a claim for liquidated damages resulting from the 
disavowal and termination of the treaty. on the basis of the 
claims experience and analyses discussed herein, NARe presently 
estimates that such damages ~mount to approximately $12 million. 
--
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~:A2~ ~:so asser~s a clai~ ~or 1391 calendar year 
=e~ .s~rance losses 1n the amount of $1,035,000, which Fidelity 
Has obligated but failed to pay by January 15, 1992, and for 
int rest on such unpaid amount of 10% per annum amounting to 
525,375 as of May 15, 1992, for a total of $1,060,875, as of ~ay 
15, 1992. As is discussed in NARe's supporting memorandum, 
is submitted herewith, NARe's 1991 reinsurance losses and 
damages constitute the consideration for NARe's 
of Fidelity's reinsurance obligations as part of the 
reha ilitation and therefore are entitled to priority as "costs 
and xpenses of administration,. pursuant to VA CODE § 38.2-1509. 
Further, pursuant to VA CODE § 38.2-1515, NARe is entitled 
to s t-off against the above-mentioned claims the claims that 
Fidel"ty has ceded to it on other reinsurance agreements to 
and 
was 
NARe and Fidelity are parties. As of May 19, 1992, those 
total approximately $900,250. NARe presently intends to 
ue to assert its statutory set-off rights pending full 
t on its claims against Fidelity. 
II. FACTS SUPPORTING APPEAL 
e asserts the following facts in support of its appeal 
claims against Fidelity. As to matters in which NARe 
directly involved, NARe's assertions are based on 
tion and belief. 
--
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A. Entry Into the Stop Loss Reinsurance Agreement 
J~rir.g the second half of 1990, in order to 
increase its surplus, Fidelity entered into negotiations with 
Protective Life Insurance Company {"Protective") for the sale 
and assumption by Protective of Fidelity's traditional life 
insurance business. The parties could not agree on the price of 
the term life policies, which numbered approximately 6,000 and 
comprised 15% of the business, due to their disagreement over 
the expected mortality rate. Fidelity offered to guar~ntee its 
expected mortality rate by entering into a stop loss agreement 
~ith Protective. However, Protective was unwilling to enter 
into such an arrangement directly with Fidelity. Accordingly, 
the parties had an insurance broker, Mystic Insurance 
Intermediaries, Inc. ("Mystic"), locate an independent reinsurer 
to serve as the middleman in their stop loss arrangement. 
2. On or about December 19, 1990, the President of 
Mystic, Robert DeMarco, contacted James Hackett, a NARe Vice 
President and head of NARe's Special Risk Unit, and presented to 
him ·..what DeMarco termed a "riskless" transaction in which NARe 
~ould serve as the middleman for a stop loss arrangement between 
Fidelity and Protective in exchange for a nominal service fee. 
Mr. Hackett's group had no involvement whatsoever in 
underwriting either reinsurance or ''insolvency shield" 
insurance. In fact, NARe was not and is not authorized, under 
its cha~ter, to provide insolvency shield insurance. Further, 
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~;;._-=.e :-.=.s 3 ;:ol.i.C!', of ·..;hich ~=-. Hackett ·..,as aware, of :-:ot 
e~~= :~g into stop loss guarantees. 
3. By virtue of his conversations with Mr. DeMarco 
and thers from Mystic and the nominal consideration that was 




was for NARe to function as a simple pass-through of 
loss guarantee running from Fidelity to Protective. on 
that understanding and NARe's good historical 
with Fidelity, he committed NARe to participate in 
4. on or about December 28, 1990, Fidelity and 
ive entered into a Treaty of Assumption and Bulk 
Life Insurance Policies Between Fidelity Bankers 
Company and Protective Life Insurance Company 
Assumption"). The transaction resulted in a 
,000 profit to Fidelity. (SCC v. Fidelity Bankers Life 
Case No. INS910068, Proposed Rehabilitation 
ted May 1, 1992 (hereinafter "Prop. Rehab. Plan") at 6). 
NARe's participation in its transaction with Fidelity, 
placed a substantially lower valuation upon the 
business, without the stop loss guarantee, than 
nt that it ultimately paid Fidelity. 
5. On December 31, 1990, NARe entered into 
Reinsurance Treaty No. AEL-0044 with Protective under which it 
agreed t indemnify Protective against claims above the expected 
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~~jer ~~e :=eacy oE Assumption. (Exhibit C). At the same ti~e 
and date, Fideli~y entered into Reinsurance Treaty No. AEL-00~5 
under ~hich it agreed to indemnify NARe against the claims that 
were ceded to NARe by Protective. The provisions of the two 
treaties are virtually identical. For instance, NARe's payment 
of claims ceded to it by Protective is due on the 15th day after 
the end of the calendar year during which such claims were 
incurred. (Exhibit C, 4.04). Fidelity's payment of claims 
ceded to it by NARe is due on the same date. (Exhibit B, 4.04). 
6. As a result of these reciprocal reinsurance 
agreements with Fidelity and Protective, NARe assumed the role 
of a pass-through of Protective's claims for losses above the 
expected mortality rate to Fidelity. As part of the 
arrangement, NARe was to receive a nominal reinsurance premium 
from Protective (~ Exhibit c, 3.01) all of which NARe was 
obligated to pass through to Fidelity on the same date that it 
was received from Protective. (See Exhibit B, 3.01). In 
addition, under Treaty No. AEL-0045, NARe was to receive from 
Fidelity an annual administrative service fee calculated on the 
basis of the policies in force, which amounted to approximately 
$40,000 for 1991. (Exhibit B, 2.07). 
7. Treaty AEL-0045 between Fidelity and NARe was 
explicitly made conditional upon Treaty AEL-0044 between 
, -
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?::-:J-: ·=~:.·:~ =~:j ~:;..Re. At several points:.:--. ~he Fidelity.:~:~e 
unde lyi.ng agree~ent." (See Exhibit B, 2.08 and 2.09). 
Furt the right to cancel its treaty with ~~~e 
if ~~ e should "cease to assume the risks reinsured from 
tive" under their treaty. (Exhibit 8, 2~10). 
8. By entering into the reinsurance agreements, ~;A...~e 
a valuable service for Fidelity. The price of the 
ss assumed by Protective was substantially highe~as a 
of the stop loss arrangement. Moreover, Protective had 
assume the life insurance business from Fidelity 
term policies were protected by such an arrangement 
tective was unwilling to enter into such an arrangemenc 
y with Fidelity. By agreeing to serve as a pass-through 
loss reinsurance claims, NARe enabled Fidelity to 
e a transaction that substantially increased Fidelity's 
The Commissioner of Insurance has acknowledged that 
out the Protective Life reinsurance transaction, Fidelity 
would have been close to financial impairment or a 
s condition ... " (Prop. Rehab. Plan at 8). 
9. It was never the intention of NARe to serve as the 
stop loss guarantor on the business sold by Fidelity to 
ve or to guarantee the solvency of Fidelity. As a 
matter f policy NARe does not enter into stop loss guarantees. 
Further, the nominal amount of the annual service fee indicates 
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-: :-. : ': :. :. :-. ::. :. :. ::':ended :. ::> :: o :-:-.pens a t e ~:ARe for t. he l eve l o f 
~::ie=~=::.:~g =isk :hat ~auld be assumed by a stop loss or 
solvency guarantor. 
B. Virginia Bureau of Insurance Approval 
10. During late 1990 and early 1991, Fidelity 
underwent a statutory examination by the Bureau of Insurance of 
~~e Commonwealth of Virginia State Corporation Commission 
("Virginia Bureau of Insurance"), which uncovered violations of 
Virginia law and identified financial reporting that ~as not in 
compliance with Statutory Accounting Principles. (Prop. Rehab. 
Plan at 6-7). The Virginia Bureau of Insurance proposed a 
number of downward adjustments to Fidelity's 1990 surplus to 
policyholders, which had been reported in its 1990 financial 
statements to be approximately $121.9 million. Taking into 
account Fidelity's sale of its life insurance business to 
Protective, the cumulative effect of the adjustments was to 
reduce the surplus to $60.9 million. (IS. at 8). In the 
absence of the $26.8 million profit from the sale, the Bureau 
would have disallowed certain of Fidelity's investments which 
accounted for. $26.9 million of the surplus. Accordingly, the 
surplus would have been further reduced by $53.6 million 
(subtraction of $26.8 million profit and disallowance of $26.8 
million in investments) to $7.2 million. (~.) 
11. In May 1991, the Virginia Bureau of Insurance 
reviewed and approved Protective's assumption of Fidelity's life 
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a:-:-::-:;e~enc ~~at ~as part of that transaction. At the ti~e of 
this approval, ~~e Bureau would have been aware, as a result of 
i~s tat~tory examination of Fidelity during late 1990 and earl:· 
1991 that Fidelity's year-end 1990 financial statements 
refl cted twice as much surplus to policyholde~s as should have 
been reflected. (See id. at 7-8). 
12. ~ntil the date on which it was placed into 
receivership, Fidelity had a published A.M. Best's rating of 
ntingent." Up to that date, there was no disclosure of 
termination by the Bureau that Fidelity's publicly-filed 
ial reports grossly overstated its surplus to 
polic, holders. Further, until the receivership, NARe had no 
knowl dge of the above-mentioned material misstatement of 
Fidelity's financial condition. 
c. 1991 Calendar Year Claims 
13. In late May 1991, NARe received notification that 
the Co monwealth of Virginia had placed Fidelity into 
receiv At no time during the remainder of 1991, was NARe 
ever n tified·of any consideration being given by the Deputy 
Receiv disavowal and termination of its treaty with 
NARe was assured by both Mystic and Fidelity that the 
receive ship would not affect Fidelity's performance of its 
obligat·ons under the treaty. 
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.~. ~nor about January~' 1992, Pro~ective sub~i:~ej 
'::J ~;;..;<e, '-'!.~h a copy to Fidelity, a statement showing 1991 
calendar year claims above expected mortality of $1,134,923. 
(Exhibit D). NARe reminded Fidelity, on February 14, 1992, that 
$1,134,923 was payable from Fidelity to NARe. {Exhibit E). 
Fidelity has never made any payment to NARe on ~hese claims. 
15. On March 10, 1992, under a reservation of rights, 
NARe paid Protective $1,041,960 representing Protective's 
$1,134,923 claim, minus $100,000 attributable to a recovery 
under another reinsurance treaty, plus $7,037 in interest. 
{Exhibit F). 
16. By letter dated April 8, 1992, the Deputy 
Receiver: {a) confirmed his disavowal and termination of the 
reinsurance treaty between Fidelity and NARe; (b) acknowledged 
that "[NARe's] claims in excess of expected mortality at year 
end on December Jl, 1991, may be a valid claim against the 
assets of Fidelity Bankers;'' (c) disputed NARe's entitlement to 
set-off against that claim the claims ceded to it under other 
reinsurance agreements with Fidelity; and (d) declared that 
!JARe's claims .rank with those of unsecured general creditors. 
{Exhibit A). NARe appeals from every one of these 
determinations except the acknowledgement of its claim against 
Fidelity. 
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D. Liquidated Damages Claim 
l7. The ~ARe/Fidelity treaty provides for terminat~~n 
by either party only upon the occurrence of certain narrowly 
defin d events. (See Exhibit B, 2.10). The placement of either 
party into receivership is not one of the specified events upon 
Nhich termination is authorized. Further, bec~use the 
recip ocal NARe/Protective reinsurance treaty contains a 
simil rly narrow termination provision, NARe expects that 
Prete tive will take the position that Fidelity's disavowal and 
termi of its obligations to NARe does not effect NARe's 
loss 
obligations to Protective. As a result, NARe is now 
position of having to assume the role of an ultimate stop 
arantor without having received the amount of premium 
that N uld compensate it for assuming such a substantial risk. 
18. Following the Deputy Receiver's April 8th 
of his disavowal/termination decision, NARe 
actuarial and underwriting analysis of its loss 
as the ultimate stop loss guarantor on the Fidelity 
that were assumed by Protective. (See Exhibit G). 
lysi~ -included the review of a sample of 208 
files with respect to policies covered by the 
treaty comparison with the underwriting audits of two 
insurers (Cologne Re and American United). The review 
an underrating of mortality risk by Fidelity by about 
three tables or 75\. Further, actual claims experience on the 
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;~~~=:~s J~~:~g :~e past 15 ~onths has exceeded ~he expe~:ej 
.--::::;:--:.3:.:.-:.!' r-ate by 65.5%. The analyses show that ~1ARe's loss 
exposure over the life of the policies is approximately $18.6 
~illion. On the basis of these analyses, NARe estimates that 
the up-front premium for assuming such loss exposure would be 
approximately $12 million, which represents the amount of the 
loss exposure discounted to present value at an assumed interes~ 
rate of 6%. 
19. This result is supported by a study by an 
independent actuarial consultant commissioned by NARe. ~sing 
t~o models, based on two sets of assumptions, this study 
estimates up-front premiums for the above-described loss 
exposure, discounted to present value at a 6% interest rate, :o 
range from S7.8 million to $13 million. (See Exhibit H). 
E. NARe's Exercise of Its Statutory Set-off Rights 
20. NARe is a 20% participant in certain reinsurance 
pools to which Fidelity cedes death claims arising under certain 
of its life insurance policies. In addition, effective January 
1, 1991, NARe assumed from Integrated Resources, Inc. certain 
reinsurance ~reaties covering Fidelity policies. As of May 19, 
1992, Fidelity has ceded approximately $900,250 in claims to 
NARe under the above-mentioned policies. (~Exhibit I). In 
March 1992, NARe notified Fidelity that it would set-off the 
claims that Fidelity cedes to it under their reinsurance 
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~ga~~st the unpaid Sl,035,ooo claim t~at ~ARe ceded ·-
F:je 1 :~y under Treaty No. AEL-0045. 
III. CONCLUSION 
or all of the above reasons and the reasons set forth in 
morandum of North American Reassurance Company in support 
Appeal from a Decision of the Deputy Receiver Terminati~g 
savowing Reinsurance Treaty No. AEL-0045, NARe 
tfully requests: 
a) that the Deputy Receiver's disavowal and 
termination of Treaty No. AEL-0045 be reversed or 
in the alternative that NARe's liquidated damages 
claim of approximately $12 million be paid in t~e 
rehabilitation; 
b) that NARe's claim for 1991 reinsurance losses in 
the amount of $1,035,000 be paid in the 
rehabilitation; 
c) that NARe's claim for 10% interest on the 1991 
reinsurance losses be paid in the rehabilitation; 
d) · that NARe's 1991 reinsurance losses and 
liquidated damages claims with respect to Treaty 
No. AEL-0045 be granted priority in the 
rehabilitation as "costs and expenses of 
administration"; and that 
! ) . 
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.Gerald A. Levy 
:::y of !\aw York 
~=~~~y c: ~ew Y~=k 
,_. 
" ,-, ?rzz ....... '-
3EFCRE ME, the u~dersiqnaa au~hor~:y, o~ c~!s day 
personally appea:-ad · -· .£.. .:. .- 1- .:.. ~ _.· .1 :<nown -:.o 
~e ~o be t~e person whoae c~~e 1a s~~acribed to 
~he forego!ng NOTICE OF APPEAL, ar.d havi~q by ~e 
baen firs: duly aworn, ~pon his oath depoaed and 
a:aced chat the !acta t~arein contai~ad are :~e 
and cor~ae: co h~a kr.ow:edqe or belief. 
Given un4er my hand ar.d aeal of office on :hie 
day o~ Y•y, 1992. 
·./. 
Exhibits to Notice of Appeal of 
North American Reassurance Company 
dated May 18, 1992: 
A. Letter from Bryan R. Newcombe, 
Counsel to Special Deputy Receiver, 
to Robert M. Mangino, General Counsel 
and Corporate Secretary, 
North American Reassurance Company, 
Re: Termination and Disavowal of Treaty AEL-0045, 
with attachment, 





Fidelity Bankers Life 
r.-s,;rarce Co,..,oany 
S1~\e~ T F0,1e:-
::>":ou!• Rc.::•:: In Receivership for Conservation & Rehabilitation 
April a, 1992 
v~A FACSIMILE AND CERTIFIED 
MAIL RETURN RECEIPT REQUESTED 
__ ~-:\ Q\NG 
sv-r.ss: \t:. ..... -
Mr. Robert M. Mangino 
General Counsel and corporate Secretary 
North American Reassurance Company 
100 East 46th Street ~-
New York, New York 10017 
" \oc·J ~ri1 l.\.' ... 
Re: Termination and Disavowal of Treaty AEL-0045 
Dear Mr. Mangino: 
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.)Ot:~".J• Dc~ut• Re.·: ·:· 
I have received a copy of your letters dated March 16, 1992 
and April 1, 1992. Given my conversation with you and your 
colleague Pat O'Brien, I believe that certain points which you 
raised should be addressed in more detail in order to quickly and 
amicably resolve this issue. 
Under the terms of the Order Appointing Deputy Receiver for 
Conservation and Rehabilitation (the "Receivership Order") entered 
by the State Corporation Commission on May 13, 1991, which is now 
a final non-appealable Order, the Deputy Receiver is empowered to 
disavow any contracts to which Fidelity Bankers is a party. In 
case you have not previously received one, I have enclosed a copy 
of the Receivership Order with this correspondence. 
This letter will serve as confirmation that the Deputy 
Receiver of Fidelity Bankers Life Insurance company ("Fidelity 
Bankers") has disavowed and terminated the above-referenced 
contract involving North American Reassurance Company ("North 
American") and Fidelity Bankers. As Michael Adams stated in his 
letter to ~avid Nussbaum on February 19, 1992, North American's 
claims in excess of expected mortality at year end on December 31, 
1991, may be a valid claim against the assets of Fidelity Bankers. 
However, no such claim can be paid at this time. 
Subsequently, you stated that "As a ceding company, North 
American Re's status is no different from any other policyholder of 
Fidelity Bankers Life." Assuming that your claim is valid, North 
American might be entitled to seek compensation from the 
receivership estate as a general unsecured creditor. You also 
asked why North American is being treated in a manner different 
from that of other policyholders. However, North American is not 
a policyholder. Rather, North American's claim is one of a general 
Ftdehry Bankers L•te BUIIdmo • lOl' Boulder Sonngs Onve • Rtchmond. VA 23225 • 804·323·101! 
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uns cured creditor and is being handled as such. Although North 
Arne ican's claim is subordinated to those of policyholders, the 
cla·m would be on the next level of priority. 
In raising the issue of other reinsurance treaties, you 
men ioned that the treaty between Fidelity Bankers and North 
Ame ican is "part and parcel" of an arrangement between Fidelity 
Ban ers, North American, and Protective Life Insurance Company. 
How er, the treaty between Fidelity Bankers and North American 
stan s separate and apart from any other agreement, and it must be 
trea ed as such. Indeed, under the circumstances of the 
Rece'vership at Fidelity Bankers, North American's decision to 
offs t certain claims on other treaties seems particularly 
ropriate, especially since the treaty in question does no~ 
r to provide for any right of offset. 
As to the terms of the treaty, because it is no longer in 
t, the unearned premium should be returned. Similarly, any 
e of interest under the terms of the treaty would also be 
ropriate, given the Receivership and the Deputy Receiver's 
owal and termination of the contract. 
The decision to disavow this contract, as well as others, was 
made after an extensive analysis of the financial status of 
Fide ity Bankers and the need to protect its policyholders. With 
thes interests in mind, you may wish to review the rights of your 
comp ny which might be affected by this disavowal. I have enclosed 
a c py of the Receivership Appeal Procedure (the "Appeal 
Proc dure") for your consideration. For purposes of the Appeal 
Proc dure, you may consider the date on this correspondence as your 
Date of Decision on this Notice of Claim Determination. This 
Noti e of Claim Determination will become final if the North 
Amer·can should decide that no appeal is necessary under the Appeal 
Proc dure. 
_ I hope that the Deputy Receiver's position is now clear. 
Fide ity Bankers and North American have enjoyed prosperous, 
arnic ble business relationships in the past, and may do so again. 
Unfo tunately, the circumstances surrounding the receivership make 
certain changes necessary. Based on my conversations with you and 
Pat O'Brien, I agree that a meeting or conference call during the 
week f Aptil 20-24 might be helpful. I will contact you soon in 
hopes of amicably resolving this issue. 
n the interim, if you have information which you believe 
alter the Deputy Receiver's decision, please feel free to 
t it as soon as possible. 
Very truly yours, 
(:,. A 7~~h((·· < 
Bryan R. Newcombe 
Counsel to Special Deputy Receiver 
··-------
~OMMONWEI\J:ri·l Of VlltGJNU\ 
~U~1ENf. CONTROL CENT~ATE CORPORATION COMMlSSio,, 
COMMONWE.l\LTll OF VIRGINIA 
At the relation of the 
STATE CORPORATION COMMISSION 
AT RICJU-tOND, MAY 13 _. 1991 
l~SI ti.\Y t 3 t.n 9= 3 I 
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v. CASE NO. XNS910068 
FIDELITY BANKERS LIFE INSURANCE COMPANY, 
'oefendant 
ORDER APPOINTING DEPUTY RECE~ER 
fOR CONSERVATION AND REHABILXTATlQN 
WUE.REAS, by order entered herein in the circuit court of the 
I 
City of Richmond on May 13, 1991, the Commission was appointed 
the Receiver of Fidelity Bankers Life Insurance Company 
("Fidelity Bankers"); 
WUEREAS, the Bureau of Insurance has recommendea that a 
Deputy Receiver be appointed to conserve the assets of 
Defendant and to detarmine whether Defendant should be 
~ehabilitated: and 
TIJE COMMISSION, having considered the record herein, is cf 
the opinion that the commissioner of Insurance, state Corporation 
commission, Bureau of Insurance should be appointed Deputy 
Receiver of Defendant to act on behalf of the Commission far tha 
period the Commission is the Receiver of Defendant, whether it be 
Temporary Receiver or Permanent Receiver; 
THEREFORE, IT IS ORDERED: 
(1) That Steven T. Foster, commissioner of Insurance, state 
corporation Commission, Bureau of Insurance, and his successors 
in office, are hereby appointed Dep~ty Receiver of Defendant to 
act on behalf of the Commission and are veste~, in addition to 
60 
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the p wars set forth herein, with all the powers and authority 
expre sed or implied under the provisions of Virginia Code 
§§ 38 2-1500 through 38.2-1521. The Deputy Receiver may do all 
acts ecessary or appropriate for the conservation or 
rehab litation of Defendant. 
2) Tha Deputy Regeiver is hereby vested with axc~usive 
title both legal and equitable to all of Defendant•s assets, 
books records, property, real and personal, •including all 
props ty o~ ownership rights, choate or inchoate, whathar legal 
cr eq !tabla of any kind or natura, includinq but not limited to 
all c uses of action, defenses, letters of credit relating tc the 
. 
Defen ant or its business, all stocks, bonds, certificates of 
depos t, cash, cash equivalents, contract rights, reinsurance 
contr 
contr 
and reinsurance recovera~les, in force insurance 
and business, deeds, mortqages, leases, book entry 
bank deposits, certificates of deposit, evidences of 
indeb bank accounts, securities of any kind or nature, 
both and intangible, including but without being limited 
to an special, statutory cr other deposits or.accounts made by 
or fo Defendant with any officer or agency ot any state 
ent or the federal government or with any banks, savings 
n associations, or other depositorie~ and includinq such 
y ot Defendant which may be discovered hereafter, wherever 
e may be located and in whatever name or capacity it may 
(all of tho foregoing being hereinafter referred to as 
operty 11 ) and is hereby directed to take immediate and 
ve possession and control of same. In addition to vesting 
2 
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title to all of tha PropQrty in.tha OQputy Raceiver or his 
successors, the said Property is hereby placed in the custodia 
legis of the Commission and the Commission hereby assumes and 
exercises sola and exclusive jurisdiction ova~ all the Property 
and any claims or rights respecting such Property to the 
exclusion of any other court or tribunal, such exercis~ ot sole 
and exclusive jurisdiction being hereby found to be essential to 
the safety of tha public and of the claimant~ against Defendant. 
(J) The Deputy Receiver is authorized to employ and to fix 
the compensation of such deputies, counsel, emplayaes, 
accountants, actuaries, investment counselors, asset manaqers, 
consultants, assistants and other personnel as he considers 
necessary. All compensation and expenses of such persons and of 
taking possession of Defendant and conducting this proceeding 
shall be paid out of the funds and assets of Defendant in 
accordance with Virginia Code § 38.2-1510. 
(4) Until further order of the commission all persons, 
corporations, partnerships, associations and all other entities 
wherever located, are hereby enjoined and restrained from 
interferinq in any manner with the Deputy Receiver's possession 
cf the prop~rty or his title to or right tharein and from 
interfering in any manner with the conduet of the receivership of 
Defendant. said persons, corporations, partnerships, 
associations ~nd all other entities are hereby enjoined and 
restrained fro• wasting, transferring, selling, disbursing, 





( ) The Deputy Receiver may change to his own name the name 
of De!endant•s accounts, funds or other property or assets 
~ny bank, uavings and loan association or other 
al institution, wherever located, and may withdraw such 
f~nds, accounts and other assets from such institutions or take 
aer action necessary for tha proper conduct of the 
rship. 
All secured creditors or parties, pledge holders, lien • 
collateral holders or othar persons claimin9 secured, 
y ar preferred interest in any property or assets of 
I 
nt, including any governmental entity, are hereby enjoined 
king any steps wbatsoaver to transfer, sell, encumber, 
attach dispose of or exercise purported rights in or against the 
y. 
( ) The officers, directors, trustees, partners, 
affili tes, agents, creditors, insureds, employees and 
olders of Defendant, and all other parsons or entities of 
ure including, but not limited to, claimants, plaintiffs, 
ners, and any governmental agencies who have clai~s of any 
against Defendant, including crosselaims, counterelaims 
rd p~rty claims, are hereby permanently enjoined and 
ned from doing or attempting to do any of the following 
except in aocordance with the express instructions of the 
Deputy Receiver: 
a) conducting any portion or phase of the business of 
Defendant: 
b) commencing, bringing, maintaining or further 
prosecuting any action at law, suit in equity, 




Defendant or its estate, or the Deputy Receiver and his 
successors in office, as Deputy Receiver thereof, or 
any person appointed pursuant to paragraph 4 
hereinabovet 
c) making or exacuting any lavy upon, sallin9, 
hypothecating, mortgaging, wasting, conveying, 
dissipating, or asserting control or dominion over the 
Property or the estate of Dafendant; 
d) seeking or obtaining any preferancas, judgments, 
foreclosures, attachments, levies, or liens of any kind 
aqainst the Property; 
e) interfering in any way with these proceedings or with 
the Deputy Receiver, or any successor in office, in his 
acquisition of possession of, the exercise of dominion 
or control aver, or his title to the Property, or in 
the discharge of his duties as Deputy•.Recaiver thereof; 
or 
f) commencing, maintaining or further proaecutinq any 
direct or indirect actions, arbitrations, or other 
proceedings against any insurer of Defendant for 
proceeds of any policy issued to Defendant. 
(8) However, notwithstanding any other provision of this 
orde~, the comMencement of conservatorship, receivership, 
liquidation or other delinquency proceedings against Defendant in 
another jurisdiction by an official lawfully authorized to 
commence such proceeding shall not constitute a violation of this 
Order. 
(9) No bank, savings and lean association cr other 
financial institution shall, without first obtaining permission 
of the Deputy Receiver, exercise any farm of set-off, alleged 
set-off, lien, or other form of self-help whatsoever or refuse to 
transfer the Property to the Deputy Recaiv~r•s control. 
(10) The Deputy Receiver shall have the power: 
(a) to collect all debts and monies due and 
claims belonging to Defendant, wherever 
located, and for this purpose: (i) to 
institute and maintain timely actions in 
5 
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othar juria~ictiana, in order ~c ro~•stall 
;arniahment and attach&ant prcceadin9a 
a;ainat auch dabta: (ii) to do eucb other 
act• •• &~• nec••••ry or expe4i•nt·ta 
ma~•hal, calle~t, conserve o~ protect it• ••••t• a~ p~operty, in=ludi~f th• pow•~ to 
••11, compound, camp~~mi•• o~ •••i;n deb~• 
fo~ purpo••• af coll•ction upon •uch te:ma 
and eenditign• aa h• d•••• a~propriat•, and 
th• pov•r ~o initiace and •alnta1n ac~icna at 
lav o~ •quity or any o~h•~ type of •=~ian o~ 
proc•edint of any nat~•, in ~i• and oth•r 
juri•diction•: (111) to pur•u• any cr•41tcr•• 
r•m•d1•• availa~l• to ento~c• h1• alai .. , 
(b) ~o conduct public and private tale• cf 
t~• ••••t• and p~op•~Y ot Def•ndant, 
including any ~•al p~oparty1 
(c) ~o ac~£~•, inv•at, depo•it, hypothecate, 
encuaba~, lea••· 1mp~ove, aa11, '~•n•!er, 
abandon, or oth•rw£•• di•po•• of o• deal wi~ 
any ••••t or prcparty of D•t•ndant, and to 
ao11, ~•1nve•t, t~ad• a~ otb•rvi•• diapaaa of 
any ••ou~1t1•• o~ baftd8 p~•••ntly he14 by, ar 
belon9int to, g•randant upon eucb ~•raa and 
con41t1on• •• h• d•• .. Ia ~• fair and 
~·••anabla, irrelpectiv• of the v•lu• at 
wnicb auch p~ope~y w•• la•t carried on the 
booka ot O.landant. H• •nal1 &180 nave the 
pow•~ to execut•, acknovltd9• and d•liv•; any 
and all d••d•, •••t;nm•nte, ~•1••••• an~ 
othe~ in•trument• nac••••ry o~ prop•~ ta 
•!t•ctua~• any ••1• of p~opa~y o~ a~•~ 
t~•n•action in aonneation vltb ~he 
~•caiver•bip• 
(d) to bor~ow aanay an ~· security ot 
Dafandant•• ••••ta, wi~ o~ wi~bouc ••curity, 
and ~0 axeout• and deliv•~ all doc~•nta 
n•o••••#Y to tbat t~an•ac~ian ra~ th• PU#PO•• 
oC fao111ta~ln9 tbe ~·o•1ve~hipr 
c•J ~Q ent•~ inta •uch cont~acta •• ·~· 
neoea•ary ta ~·~ out tbia o~•r• an4 to 
aft!r.. o~ di•avov any oont~act• to wbich 
Del•ndant 1a a party; 
(f) to 1n•t1tut• and to praaecute, in tba 
name of D•fendant ar in hi• ovn naae, any and 
all •uita and a~h•~ 1•9•1 p~oae•dinqa, to 
d•tand auita in wh1Qh D•fandint or the 
aecaiver ia a party in tni• atate ar 
•laevh•r•, vhatbar or na~ auch •uita are 
8 
pending as of the date of this order, to 
abandon the prosecution or defense of such 
suits, legal proceedings and claims vhich he 
deems inappropriate, to pursue further and to 
compromise suits, legal proceedings or claims 
on ~Udh terms and conditions as he deGma 
appropriate; 
.(9) to prosecute any action whic:h may exist 
on behalf ot the policyholders, insureds or 
creditors, of Defendant against any officer 
or director of Defendant, or any other 
person; 
(h) to remove any or all records aQd other 
property of Defendant to tha offices of the 
Deputy Reoeivar o~ to such other place as may 
be convenient for the purposes of the 
efficient and o~derly execution of the 
receivership; and to dispose of or destroy, 
in the usual and ordinary course, such of 
those records and property as the Deputy 
Receiver may deem or d&termine to be 
unnecessary for the receivership; 
(i) to file any necessary documents for 
recording in the office of any racordar of 
deeds or record office in this Commonwealth 
or wherever the Property of Defendant is 
located; 
(j) to intervene in any procaedinq wherever 
instituted that might lead to the appointment 
of a conservator, racQiver ar trustae of 
Defendant or its subsidiariag, and to act as 
the receiver or trustee whenever the 
appointment is offered; 
(k) to enter into agreements with any 
ancillary conservator, receiver or Insurance 
Co~isaioner of any other state aa he may 
deem to be necessary or appropriate: and 
(1) to perform such further and additional 
acts as he may deem necessary or appropriate 
for the accomplishment of or in aid of the 
purpose of the receivership, it beinq the 
intention of this order that the atorestate~ 
enumeration of powers shall not be construed 
as a limitation upon the Oeputy Receiver. 
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(11) Defendant, its officers, directors, partners, agents 
and employees, and all other persons, having any property or 
7 
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records be~onginq to Defendant, includinq data pro~assing 
ion ,and records of any kind such as, by vay of example 
urce documents, are hereby directed to assign, transfer 
ver to the Deputy Receiver all of such property in 
name the same may be held, and any person~, firms or 
ions having any books, papers or records ralatinq to the 
of Defendant shall preserve the same and submit these to 
' the DQ ty Racaiver for examination at all reasonable times; 
( 2) Xn addition to that provided by statute or by tha . 
Defend nt•s policies or cont~acts, the Deputy RaceiYer 
may, a such time he deems appropriate, without prior notice, 
subjec to the following provisions, impose such full or partial 
policy liens, moratoria or suspension upon the followin9 
paymen 
under 
obliqations, or alterations which arise as sums due 
poli~ies or contracts issued ~y Defendant: policy 
surren ers, policy loans (except automatic pre~ium loans), 
contra t conversions, and other si~ilar payments, obligations or 
altera Tha policy liens, moratoria or suspension shall not 
affect death benefits, accident and health 
benefi s and periodic payments under the Defandant•s annuities 
and ot contracts. 
Any such policy lien, suspension or 
moratorium shall apply in the same manner or 
to the same extant to all policies or 
contracts of the same type or to the 
particular types or payments dua thereundor. 
However, the Deputy Receiver may, in his sole 
discretion, impose the same upon only certain 
types, but not all, of the payments d~e under 
any particular type of contract or policy. 
8 
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(b) Notwithstanding any other provision of this 
Order, the Deputy Receiver may implement a 
procedure for the exemption from any such 
policy lien, moratoriu~ or suspension, those 
hardship claims, as he may define them, that 
he, in his sola discretion, deams propar 
under the circumstances. 
(c) The Deputy Receiver shall only impose auch 
policy lien, moratorium or suspension when 
tha same is not specifically provided for by 
contract or statute as part, or in 
anticipation, of a plan tor the partial or 
complete rehabilitation ot Defendant or when 
necessary to determine whether such partial 
or complete rehabilitation is reasonably 
feasible. 
(d) Under no circumstances shall the Deputy 
Receiver be liable to any person or entity 
for his good faith decision to impose, cr ta 
refrain from imposing, such policy lien, 
moratorium or suspension. 
(e) Notice of such policy lien, moratorium or 
suspension, which may be by publication, 
shall be provided to the holdars of all 
policies or contracts affected thereby. 
(13) The Deputy Receiver and al1 deputies, specia1 deputies, 
attorneys, accountants, actuaries, investment counselors, asset 
managers, peace officers and other consultants are deemed to be 
public officers acting in their official capacities on behalf of 
the state and shall hava no pe~sonal liability for or arising out 
of their acts or omissions performed in qcod faith in connection 
with their services parform9d in connection with these or related 
proceedings or pursuant to this or related orders except as 
regards claims by the Receiver or Deputy Receiver. 
(14) No judqment, arder, attachment, garnishment sala, 
assignment, transfer, hypothecation, lien, security interes~ or 
other legal process of any .kind with respect to or affecting the 




form the ~asis ~or a claim against Defendant or the Property 
unle s entered by tha commission, or unless the commission has 
issu it~ specific order, upon good causa ahown and after due 
noti hearing, permitting same. 
costs, expensas, fees or any other chargas of the 
Rece including but not limitod to .faQs and expenses of 
acco tants, peace officers, actuaries, investment counselors, 
' asse attorneys, special deputies, and other assistants 
by the Deputy ReceivQr, the giving of the Notice . 
herein, and other expenses incurred in connection 
shall bG paid from the assets of Defendant. Provided, 
that the Deputy Receiver may, in his sola discretion, 
parties, if any, who propose reha~ilitation plans 
with espect to Defendant to reimburse the estate of Defendant 
this 
e expenses, consultin9 or attorney's faas and other costs 
luating and/or implementing any such plan. 
if any provision of this Order or the application 
for any reason held to be invalid, the remainder of 
der and the application thereof to other persons or 
tances shall not be affected thereby. 
Tha Deputy Receiver may at any time make further 
tion for such further and different relief as he saes fit. 
The commission shall retain jurisdiction for all 
s necessary to effactuate and anforce ~his order. 
9) The Deputy Receiver is authorized to deliver to any 
or entity a certified copy of this Order, or ot any 
ent or~er of the commission, such certified copy, when so 
10 
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delivered, baing deemed sufficient notice to such person or 
entity of tha terms of such Order. But nothing herein shall 
reliave from liability, nor exe~pt from punishment by contQmpt, 
any person or entity who, having actual notice of thQ terms of 
any such Order, shall be found to have violated the same. 
AN ATTESTED COPY hereof shall be sent by the Clerk of the 
commission to Edward Dave simon and Charles Pickens Williams, 
• 
Fidelity Bankers Life Insurance Company, lOll Boulder Springs 
Drive, Richmond, Virginia 232~5: Floyd T. Joyner, Jr., 1011 
I 
Souldar springs Drive, Richmond, Virginia 23225, registarad agent 
fer Oefend~nt: and the Bureau of Insurance in care of 
Commissioner Steven T. Foster. 
. ~ t:? • • .~'J 
A T,.,J~ Copy I~ 'vfi~ s,. .~~· ~~ ~I ~~~w-, :I 
Clerk of th#J ".1 
Stato Corporation Commission 
11 . ' 
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Exhibits to Notice of Appeal 
North American Reassurance Company 
dated May 18, 1992: 
B. Reinsurance Agreement between North American 
Reassurance Company, New York, New York and 
Fidelity Bankers Life Insurance Company, 
Richmond, Virginia, Treat # AEL-0045 




NORTH AMERICAN.REASSURANCE C~MPANY 
NEW YORK, NEW YORK 
and 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
TREATY # AEL-0045 
I. PREAMBLE 
70 
This Agreement is made and entered into by and between North 
American Reassurance Company (hereinafter referred to as the 
"Company") and Fidelity Bankers Life Insurance Company 
(hereinafter referred to as the "Reinsurer"). 
The Company and the Reinsurer mutually agree to reinsure on 
the terms and conditions stated herein. This Agreement is an 
indemnity reinsurance agreement solely between the Company and 
the Reinsurer and performance of the obligations of each party 
under this Agreement shall be rendered solely to the other 
party. In no instance shall anyone other than the Company or 
the Reinsurer have any rights under this Agreement and the 
Company shall be and remain solely liable to any insured, 
policyowner: or beneficiary under any policy reinsured 
hereunder. 
II. GENERAL PROVISIONS 
2.01 Coverages and Exclusions. The Reinsurer agrees to 
indemnify and the Company agrees to reinsure with the Reinsurer, 
according to the terms and conditions hereof, the following 
Renewable and Convertible Term life insurance plans, assumed by 




5M2, 5M3, 5M4, 500-501, 504 to 506, 508-509, 540 to 546, 548 to 
560, 562 to 564, 590 to 593. 
2.02 Plan of Reinsurance. This indemnity reinsurance shall be 
on t e aggregate excess of loss plan of reinsurance. The 
Reins rer shall only be liable for the mortality claims of the 
polic·es reinsured hereunder, in excess of the expected claims 
ated as defined herein, on an inception to date basis. 
2.03 Conversions. Conversions allowed to permanent whole life, 
for in the underlying policy forms reinsured herein, 
vered under this Agreement subject to the conditions 
ing mortality factors as defined in 4.02 (c). 
2.04 Inspection. At any reasonable time, the Reinsurer may 
2.05 
2.06 
t, during normal business hours, at the principal office of 
mpany, the papers and any and all other books or documents 
Company relating to any and all claims incurred under this 
isunderstandin s and oversi hts. If any failure to pay 
due or to perform any other act required by this 
nt is unintentional and caused by misunderstanding or 
ht, the Company and the Reinsurer will adjust the 
to what it would have been had the misunderstanding or 
not occurred. 
einstatements. If a policy reinsured hereunder that was 
, terminated, or lapsed, is reinstated, the reinsurance 
h policy under this Agreement will be reinstated 
ically to the amount that would be in force if the policy 
been reduced, terminated, or lapsed. 
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2.07 Administrative Service Fee. The Reinsu~er shall pay the 
Company an administrative service fee equal to $5.00 per policy 
up to a charge of no more than two times the reinsurance premium 
as defined in 3.01 for such calendar year. Such payment shall be 
made annually by the Reinsurer to the Company within 15 days of 
receipt of the annual reinsurance premium. 
2.08 Change of ownership. The Reinsurer shall have the right to 
approve any change of ownership as contemplated within paragraph 
2.08 of the underlying agreement. The Company agrees to inform 
and consult with the Reinsurer.regarding any such change of 
ownership. Should either party decline to grant any approvals as 
required and may be provided for therein such decision shall be 
binding upon both the Company and the Reinsurer. 
2.09 Premium Changes. The Reinsurer shall have the right to 
approve any premium changes as contemplated within paragraph 2.09 
of the underlying agreement. The company agrees to inform and 
consult with the Reinsurer regarding any such premium changes. 
Should either party decline to grant any approvals as required 
and may be provided for therein such decision shall be binding 
upon both the Company and the Reinsurer. 
2.10 Termination. This Agreement may be terminated by the 
Company or the Reinsurer when one of the following events occurs: 
a) the Net Amount at Risk is less than $10,000.000, or 
b) the neqative value of the Reinsurer's Loss Account 
equals or exceeds the face amount of insurance in force on 
the policies reinsured. 
This Agreement shall automatically terminate should the Company 
cease to assume the risks reinsured from Protective Life. such 
termination shall be effective as of the same date as the 
termination of the Company's assumption of the risks reinsured 
from Protective Life. This Agreement may also be terminated for 
nonpayment of reinsurance premiums as provided in 3.02 or 
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nonp yment of administrative service fees as provided in 2.07. 
III. REINSURANCE PREMIUMS 
3.01 Reinsurance Premiums. The reinsurance premiums shall be an 
equal to $0.027 per thousand times the face amount in 
as of the beginning of each calendar year and shall be due 
yable as of each January 15th of each calendar year for 








Nonpayment of Premiums. If within 30 days after the date 
remiums as defined in 3.01 are due such reinsurance 
s remain unpaid the Reinsurer shall have. the right to 
this Agreement. However, prior to termination, the 
must provide the Company with prior written notice by 
mail of its intent to terminate. The Company shall 
the right to prevent termination by payment of the 
unpaid premium and interest thereon within 30 days of receipt of 
Such interest penalty shall be 
ted as simple interest from the due date of the 
ance premium at a rate of 10% per annum. 
IV. REINSURANCE LOSSES 
l.J • ..: 
4.01 einsurance Losses. Reinsurance losses under this 
Agreem shall be limited to the amount by which actual incurred 
losses on the policies reinsured hereunder exceeds expected 
losses, as defined herein, on an inception to date basis. The 
calcul tion of such losses shall be made quarterly. A report of 
the Re·nsurer's Loss Account as defined in 4.02 shall be 
d to the Reinsurer by the company within 15 days of the 
end of ach calendar quarter. Any losses incurred shall be paid 
einsurer to the Company annually as of each pecember 31st 
1 be payable as defined in 4.04, below. 
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4.02 Definitions. For purposes of this Aqreement the followi. 
definitions shall apply: 
a) Incurred L9sses. Incurred losses shall mean the sum 
of the total incurred losses, net of any third party 
reinsurance, for tha policies reinsured hereunder as 
· calculated in accordance with HAIC account;ng rules from 
the Effective Date of this Agreement to the end of the 
calendar quarter for which such calculation is beinq made. 
b) Expected L9sses. Expected losses for each quarter 
shall mean the amount of accumulated expected losses as of 
the end of the immediately pracedinq calendar quarter, plus 
the result of; the face amount on the policies reinsured 
hereunder as of the beqinninq of the calendar quarter tor 
which this calculation is beinq made, plus, the face amount 
on the policies reinsured hereunder as of the end of the 
calendar quarter for which this calculation is beinq made, 
divided by the whole number 2, multiplied by, the 
appropriate mortality factor, divided by the whole number 
4. Expected losses, wherever used, shall be net of any 
third party reinsurance. 
c) Mortality Factors. Excluding conversions. mortality 
factor shall mean for all plan codes except 540, 70% of the 
mortal~ty rates as provided tor in the 1965/70 Select and 
Ultimata Mortality Table with a select period of fifteen 
years based on issue age and duration for each and every 
policy. For plan code 540 the calculation shall be the 
same as above except the percentage of the mortality table 
shall be lOOt. For policies which are converted, the 
mortality factor shall be lOSt of the above referenced 
mortality table except for plan code 540 conversions, which 
shall use a mortality factor of 150t of the above 
referenced mortality table. on converted policies, such 
percentages shall continue to be applied on an oriqinal age 
and duration basis. 
d) Reinsurer's Lpss Account. The Reinsurer's loss 
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account shall mean the incurred losses as defined above, 
minus, the expected losses as defined above. 
4.03 petermination ot Settlement. Should the Reinsurer's Loss 
Acco t be negative no payment shall be required under this 
Agree ant. Should the loss account be a positive amount as of 
the b ginning of the calendar year for which such calculation is 
made, increases to tha account for such calendar year shall 
be pa d by the Reinsurer to the Company: and decreases to the 
t shall be paid by the Company to the Reinsurer only to the 
that such decrease does not exceed such positive amount. 
For a y calendar year in which the Reinsurer's Loss Account .. was 
nagat va as of the beqinninq_of the calendar year and positive·as 
of th end of such calendar year for which this calculation is 
4.04 
made, after credit for any neqativa carryover amount, the 
ot increase payable to the Company by the Reinsurer shall 
y the amount of increase in the account in excess of zero. 
Any losses incurred by the Reinsurer in 
policies reinsured hereunder, shall be due 
pany on the January 15th immediately followinq the close 
calendar year for which such losses have been calculated. 
the amount as calculated in this paragraph remain unpaid 
o days from the due data an interest penalty shall accrue 
on the unpaid balance. Such interest penalty shall be calculated 
as le interest at a lOt per annum rate. 
4.05 
4.06 
The Reinsurer retains the riqht to audit 
papers and proof obtained by the Company in the 
of settlement or investiqation of any death claims paid by 
pany on the policies reinsured hereunder and direct the 
to obtain such papers and proof under the terms of the 
erlyinq aqreement. 
Should audit by the Reinsurer 
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disclose that the underlyinq cedinq company has been neqliqent in 
adhering to its existing usual and customary claim procedures, 
any claims incurred by the Company in which such procedures were 
not.followed, shall not be included in determining the total 
incurred claims of the Company as defined in 4.02, above. 
V. ARBITRATION 
5.01 Agreement. All disputes and differences between the 
Company and the Reinsurer on which an aqreement cannot be reached 
will be decided by arbitration. The arbitrators will reqard this 
Aqreement from the standpoint of practical business and equitable 
principles rather than that of strict law. 
5.02 Method. Three arbitrators will decide any differences. 
They must be, or have bean, officers of life insurance companies 
other than the two parties to this Aqraemant or any company owned 
by, or affiliated with, either party. one of the arbitrators is 
to be appointed by the Reinsurer, another by the Company, and 
they shall select a third before arbitration beqins. The 
appointments shall be made in the following manner: The Company 
and the Reinsurer shall each present an initial list of five 
arbitration candidates to the other party within 25 days of the 
mailing of the notification initiating the arbitration. The 
Company and the Reinsurer shall select one arbitrator each from 
the list supplied by the other party. Should the selected 
arbitrator decline to serve, another name shall be selected from 
the respective list. The party who initiated the list will 
submit as many additional names as necessary so that at all times 
there will be a pool of tive names from which the other party may 
make its selection. The two arbitrators, once selected, shall 
then select the third arbitrator from the remaininq ei;ht names 
on the two lists. Should the two arbitrators be unable to aqree 
on a choice for the third arbitrator the choice shall be referred 
back to the Company and the Reinsurer. The Company and the 
77 
-a-
Rein urer shall taka turns strikinq the name of one of the 
rema ning candidates from the initial ei;ht candidates until only 
one andidate remains. If the candidate so chosen shall decline 
to s rv• aa the third arbitrator, the candidate whose name was 
stric en laat ahall be nominated as the third arbitrator. The 
firs turn at striking the nama of a candidate shall belonq to 
the p rty that is respondinq to the other party's initiation of 
the a bitration. 
VI. INSOLVENCY 
6.01 Agreement. In the event of the Company's insolvency,_. the 
rer•s contractual liability on policies reinsured hereunder 
continue to be determined by all the terms, conditions and 
tions under this Aqreament, but the Reinsurer will make 
ment (1) directly to the company's liquidator, receiver or 
ory successor, and (2) without increase or diminution 
e ot the company's insolvency. The liquidator, receiver or 
ory successor of the company shall give the Reinsurer 
n notice of the pendency of a claim against the Company on . 
licy reinsured within a reasonable time after such claim is 
in the insolvency proceeding. Durinq the pendency of any 
such laim, the Reinsurer may invastiqate such claim and 
inta ose in the Company's name (or in the name of the Company•s 
liqui ator, receiver or statutory successor), in the proceedinq 
such claim ia to be adjudicated, any detense or defenses 
the Reinsurer may deem available to the Company or its 
ator, receiver or statutory successor. The expanse thus 
ad by the Reinsurer shall be charqeable, subject to court 
al, aqainst the Company as a part ot the expanse or 
ation to the extant ot a proportionate share of the benefit 
ay accrue to the company solely as a result of the defense 




VII. EXECUTION AND EFFECTIVE DATE 
IN WITNESS WHEREOF, the parties hereto have caused this 
Agreement to be executed in duplicate, with an Effective Date 
of: January 1, 1991. 
COMPANY (Company) 
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Exhibits to Notice of Appeal of 
North American Reassurance Company 
dated May 18, 1992: 
C. Reinsurance Agreement between 
Protective Life Insurance Company, 
Burmingham, Alabama, and North American 
Reassurance Company, New -York, New York, 
Treaty # AEL-0044, 




PROTECTIVE LIFE INSURANCE COMPANY 
BIRMINGHAM, ALABAMA 
and 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK, NEW YORK 
TREATY # AEL-0044 
I. PREAMBLE 
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This Agreement is made and entered into by and between 
Protective Life Insurance Company (hereinafter referred to as the 
"Company"} and North American Reassurance company (hereinafter 
referred to as the "Reinsurer"). 
The Company and the Reinsurer mutually agree to reinsure on 
the terms and conditions stated herein. This Agreement is an 
indemnity reinsurance agreement solely between the Company and 
the Reinsurer and performance of the obligations of each party 
under this Agreement shall be rendered solely to the other 
party. In no instance shall anyone other than the Company or its 
successors, as allowed and provided for in 2.08, or the Reinsurer 
have any rights under this Agreement and the company shall be and . 
remain solely liable to any insured, policyowner, or beneficiary 
under any policy reinsured hereunder. 
II. GENE~L PROVISIONS 
2.01 coverages and Exclusions. The Reinsurer agrees to 
indemnify and the Company agrees to reinsure with the Reinsurer, 
according to the terms and conditions hereof, the following 
Renewable and Convertible Term life insurance plans, which shall 
be reinsured on a 100' coinsurance basis and shall possibly be 
assumed by the Company from Fidelity Bankers Life Insurance 
company pursuant to the terms of the service Agreement and 
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ity Coinsurance Agreement and Treaty of Assumption and Bulk 
urance of Life Insurance Policies Between Fidelity Bankers 
Insurance Company and Protective Life Insurance Company and 
ibed below: 
5M2, 5M3, 5M4, 500-501, 504 to 506, 508-509, 540 to 546, 548 to 
560, 562 to 564, 590 to 593. 
2.02 Plan of Reinsurance. This indemnity reinsurance shall be 
on e aqqreqate excess of loss plan of reinsurance. The 
urer shall only be liable for the mortality claims of the 
ies reinsured hereunder, in excess ot the expec~ed claims 
lated as defined herein, on an inception to date basis •. 
2.03 Conversions. Conversions allowed to permanent whole life, 
vided for in the underlying policy forms reinsured herein, 
vered under this Aqreement subject to the conditions 
inq mortality factors as defined in 4.02 (c). 
2.04 Inspection. At any reasonable time after the date on which 
mpany has assumed the administration and taken possession 
books and records of the policies reinsured hereunder, the 
rer may inspect, durinq normal business hours, at the 
pal office of the Company, the papers and any and all other 
documents of the company relating to any and all claims 
under this Agreement. 
2.05 Misunderstandings and oversights. If any failure to pay 
2.06 
s due or to perform any other act required by this 
nt is unintentional and caused by misunderstanding or 
ht, the company and the Reinsurer will adjust the 
to what it would have been had the misunderstandinq or 
not occurred. 
If a policy reinsured hereunder that was 
, terminated, or lapsed, is reinstated, the reinsurance 
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for such policy under this Agreement will be reinstated 
automatically to the amount that would be in force if the policy 
had not been reduced, terminated, or lapsed. 
2.07 Existing Mortality Reinsurance Coverages. As of December 
31, 1990 there existed certain reinsurance aqreements concerning 
the policies described in 2.01 with third party reinsurers that 
provided for mortality indemnification. All claims incurred by 
the Company in datermininq the total mortality experience as 
defined herein, shall be nat of all recoveries from such third 
party reinsurance. Additionally, the calculation of ~xpected 
claims shall consider and be reduced by any third party 
reinsurance. Furthermore, the Company aqrees to continue such · 
reinsurance in force for the duration of this Aqreement. In the 
event that such mortality reinsurance should be recaptured, 
terminated or otherwise reduced prior to the termination of this 
Aqreement as provide herein, the total mortality experience and 
expected claims as defined herein shall be calculated as if such 
third party reinsurance was still in force. 
2.08 Change of ownership. Should a material chanqe of ownership 
of the policies reinsured hereunder occur, the Reinsurer shall 
continue this Agreement in force under the terms of this 
Agreement provided such acquirinq entity at such time possesses a 
minimum rating of "A" from the A. M. Best Company or its 
successor. Should the acquiring entity not meet the above 
standard, then the Reinsurer shall have the right to prior 
approval of such acquirinq entity. The Reinsurer shall not 
unreasonably withhold its approval of such a change in 
ownership. Should the Reinsurer decline to give its approval, 
the Company and the Reinsurer hereby agree that this agreement 
shall be terminated as of the effective date of such change in 
ownership as described below. Should this Agreement be 
terminated as described above, the Reinsurer will have no further 
liability to the Company hereunder. For purposes of this 
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Agr ement a material change of ownership will include but not be 
limi ed to: any reinsurance agreement other than the Service 
ment and Indemnity Coinsurance Agreement and Treaty of 
Ass ption and Bulk Reinsurance of Life Insurance Policies 
en Fidelity Bankers Life Insurance Company and Protective 
Insurance Company, covering the policies reinsured 
der, in which the administration or amount of premiums 
ed the policyholder, is no longer directly controlled by the 
ny; or any sale, of the stock of the Company or any holding 
ny which effectively controls the stock of the ~ompanx, 
would qive direct or indirect controllinq interest of .. the 
ny to such acquiring party, control;controllinq interest · 
defined as ownership of greater than sot of the Company 
or the holding company stock. 
2.09 Premium Changes. Should the Company or any successor 
the premium scale for any plan from the premium scale 
was in effect on the effective date for any ot the policies 
red hereunder, the Company shall promptly notify the 
The Reinsurer shall have the right to accept or 
such changes. Should the Reinsurer decide not to accept 
such hanges, each of the policies affected by such change shall 
2.10 
one 
luded from this Agreement as of the effective date of the 
scale change. 
This Agreement is indefinite in duration and 
terminated by the Company or the Reinsurer except if 
followinq events occurs: 
the Net Amount at Risk is less than $10,000,000 (ten 
illion) ot originally issued face amount as of the date 
he Company has assumed the administration and taken 
ossession of the books and r~qrds ot the policies 
einsured hereunder, or 
the negative value of the Reinsurer's Loss Account 
quals or exceeds the face amount ot insurance in force on 
-s-
the policies reinsured, or 
c) this Aqreement is terminated pursuant to the 
provisions of 2.08. 
III. REINSURANCE PREMIUMS 
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3.01 Reinsurance Premiums. The reinsurance premiums shall be an 
amount equal to $0.027 per thousand times the face amount in 
force as of the beqinninq of each calendar year and shall be due 
and payable as of each January 15th of each calendar year for 
which this calculation is beinq.made. 
3.02 Nonpayment of Premiums. If within 30 days after the date-
such premiums as defined in 3.01 are due such reinsurance 
premiums remain unpaid the Reinsurer shall have the right to 
terminate this Aqreement. However, prior to termination, the 
Reinsurer must provide the Company with prior written notice by 
certified mail of its intent to terminate. The Company shall 
then have the right to prevent termination by payment of the 
unpaid premium and interest thereon within 30 days of receipt of 
the Reinsurer's notice. such interest penalty shall be 
calculated as simple interest from the due date of the 
reinsurance premium at a rate of 10% per annum. 
IV. REINS~CE LOSSES 
4.01 Reinsurance L9sses. Reinsurance losses under this 
Agreement shall be limited to the amount by which actual incurred 
losses on the policies reinsured hereunder exceeds expected 
losses, as defined herein, on an inception to date basis. The 
calculation of such losses shall be made quarterly. A report of 
the Reinsurer's Loss Account as defined in 4.02 shall be 
submitted to the Reinsurer by the Company within 15 days of the 
end of each calendar quarter. Any losses incurred shall be paid 
by the Reinsurer to the Company annually as of each December 
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Jls and shall be payable as defined in 4.04, below. 
Definitions. For purposes of this Agreement the following 
nitions shall apply: 
a) Incurred L9sses. Incurred losses shall mean the sum 
of the total incurred losses, net ot any third party 
reinsurance, tor the policies reinsured hereunder as 
calculated in accordance with NAIC accounting rules from 
the Effective Date of this Aqreement to the end of the 
calendar quarter for which such calculation is_being made. 
b) Expected L9sses. Expected losses !or each quarter 
shall mean the amount of accumulated expected losses as of 
the end of the immediately preceding calendar quarter, plus 
the result of; the face amount on the policies reinsured 
hereunder as of the beginninq of the calendar quarter for 
which this calculation is beinq made, plus, the face amount 
on the policies reinsured hereunder as of the end of the 
calendar quarter for which this calculation is being made, 
divided by the whole number 2, multiplied by, the 
appropriate mortality factor, divided by the whole number 
4. Expected losses, wherever used, shall be net of any 
third party reinsurance. 
c) Mortality Factors. Excludinq conversions, mortality 
factor shall mean for all plan codes except 540, 70% of the 
mortality rates as provided for in the 1965/70 Select and 
Ultimate Mortality Table with a select period of fifteen 
years based on issue age and duration tor each and every 
policy. For plan code 540 the calculation shall be the 
same as above except the percentage of the mortality table 
shall be 100%. For policies which are converted, the 
mortality factor shall be 105% ot the above referenced 
mortality table except tor plan code 540 conversions, which 
shall use a mortality factor of 150' of the above 
referenced mortality table. on converted policies, such 
percentages shall continue to be applied on an original 
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age and duration basis. 
d) Reinsurer's L9ss Account. The Reinsurer's loss 
account shall mean the incurred losses as defined above, 
minus, the expected losses as defined above. 
4.03 petermination ot Settlement. Should the Reinsurer's Loss 
Account be neqative no payment shall be required under this 
Agreement. Should the loss account be a positive amount as of 
the beqinninq of the calendar year for which such calculation is 
being made, increases to the account for such calendar year shall 
be paid by the Reinsurer to the Company; and decreases to the 
account shall be paid by the Company to the Reinsurer only to the 
extent that such decrease does not exceed such positive amount~ 
For any calendar year in which the Reinsurer's Loss Account was 
negative as ot the beqinninq of the calendar year and positive as 
of the end of such calendar year for which this calculation is 
beinq made, after credit for any negative carryover amount, the 
amount of increase payable to the Company by the Reinsurer shal~ 
be only the amount of increase in the account in excess of zero. 
4.04 Payment of L9sses. Any losses incurred by the Reinsurer in 
connection with the policies reinsured hereunder, shall be due 
the company on the January 15th immediately following the close 
of the calendar year for which such losses have been calculated. 
Should the amount as calculated in this paragraph remain unpaid 
after 30 days from the due date an interest penalty shall accrue 
on the unpaid balance. such interest penalty shall be calculated 
as simple interest at a 10% per annum rate. 
4.05 Right to Audit. The Reinsurer, after the date on which the 
Company has assumed the administration and taken possession of 
the books and records ot the policies reinsured hereunder, 
retains the riqht to audit any and all claim papers and proof 
obtained by the Company in the course of settlement or 
investigation ot any death claims paid by the Company on the 
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4.0 Investigation of Claims. The Company, after the date on 
whi the Company has assumed the administration and taken 
pos books and records of the policies reinsured 
her der, agrees to follow all of its existing usual and 
mary claim procedures relating to the policies reinsured 
Should audit by the Reinsurer disclose that the 
ny has been neqliqent in adherinq to such procedures, any 
s incurred by the Company in which such procedures were not 
shall not be included in determininq the tQtal incurred 





Agreement. All disputes and differences between the 
y and the Reinsurer on which an agreement cannot be reached 
e decided by arbitration. The arbitrators will reqard this 
ent from the standpoint of practical business and equitable 
ples rather than that ot strict law. 
5.02 Three arbitrators will decide any differences. 
They ust be, or have been, officers of life insurance companies 
than the two parties to this Aqreement or any company owned 
by, o affiliated with, either party. One of the arbitrators is 
to be ppointed by.the Reinsurer, another by the Company, and 
they s all select a third before arbitration begins. The 
ments shall be made in the followinq manner: The Company 
Reinsurer shall each present an initial list of five 
tion candidates to the other party within 25 days of the 
of the notification initiating the arbitration. The 
and the Reinsurer shall select one arbitrator each from 
t supplied by the other party. Should the selected 
tor decline to serve, another name shall be selected from 
pective list. The party who initiated the list will 
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submit as many additional names as necessary so that at all times 
there will be a pool ot five names from which the other party may 
make its selection. The two arbitrators, once selected, shall 
then select the third arbitrator from the remaininq eiqht names 
on the two lists. Should the two arbitrators be unable to agree 
on a choice tor the third arbitrator the choice shall be referred 
back to the Company and the Reinsurer. The Company and the 
Reinsurer shall take turns strikinq the name of one of the 
remaininq candidates from the initial eight candidates until only 
one candidate remains. I! the candidate so chosen shall decline 
to serve as the third arbitrator, the candidate whos~ name was 
stricken last shall be nominated as the third arbitrator. The 
first turn at strikinq the name of a candidate shall belonq to· 
the party that is responding to the other party's initiation of 
the arbitration. 
VI. IN.$~LVENCY 
6.01 Agreement. In the event of the Company's insolvency, the 
Reinsurer's contractual liability on policies reinsured hereunder 
shall continue to be determined by all the terms, conditions and 
limitations under this Agreement, but the Reinsurer will make 
settlement (1) directly to the company's liquidator, receiver or 
statutory successor, and (2) without increase or diminution 
because of the Company's insolvency. The liquidator, receiver or 
statutory successor of the Company shall qive the Reinsurer 
written notice of the pendency of a claim aqainst the Company on 
any policy reinsured within a reasonable time after such claim is 
filed in the insolvency proceeding. During the pendency of any 
such claim, the Reinsurer may investigate such claim and 
interpose in the Company's name (or in the name of the Company's 
liquidator, receiver or statutory successor), in the proceeding 
where such claim is to be adjudicated, any defense or defenses 
which the Reinsurer may deem available to the Company or its 
liquidator, receiver or statutory successor. The expense thus 
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inc red by the Reinsurer shall be charqeable, subject to court 
val, aqainst the Company as a part ot the expense of 
liqu'dation to the extent of a proportionate share of the benefit 
may accrue to the Company solely as a result ot the defense 
aken by the Reinsurer. 
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VII. EXECUTION AND EFFECTIVE DATE 
IN WITNESS WHEREOF, the parties hereto have caused this 
Agreement to be executed in duplicate, with an Effective Date 
of: January 1, 1991. 
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Exhibits to Notice of Appeal of 
North American Reassurance Company 
dated May 18, 1992: 
D. Letter from Wayne E. Stuenkel, F.S.A., 
Protective Life Corporation, 
to David Nussbaum, 
North American Reassurance Company, 
with attachments, 
dated January 7, 1992 

IS 
PROTECTIVE LIFE CORPORATION 
WA Y~'E e. sn.Jl!NK.El.. F.S.A. 
Scnh.>r \ace Pre.sadcna & Chic( A£:cu.ary 
Mr. David Nussbaum 
January 7, 1992 
North American Reassurance Company 
237 Park Avenue 
New York, NY 10017 
Dear David: 
Re: Protective - Fidelity Bankers 
Stop Loss Reinsurance Agreement 
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Enclosed are results for the entire year of 1991 for the stop loss agreement that 
Protective has with North American Re on the term business that we assumed from 
Fidelity Bankers. 
The first attachment is a restatement of the information provided to you as of 
the end of the third quarter. As you will note, this information has been 
adjusted in two ways on the revised page which includes the fourth quarter 




The actual death claims for the second quarter of 1991 have been revised 
downward, consistent with the fact that several death claims which were not 
in the plan codes covered under the treaty were inadvertently included in 
the pr1or information. 
The expected mortality for the fir5t nine months is restated, consistent 
with the information attached to ~Y letter of December 31, 1991 to you. 
As can be noted, these two changes reduced the amount recoverable by Protective 
from North American as the end of the third quarter from Sl,381,657 to 
Sl,l63,556. 
Also enclcsed is information related to the fourth quarter of 1991. I am 
including both a·listing of the paid claims and pending claims during the fourth 
quarter of 1991, and a calculation of the expected mortality, updated for the 
year-end 1991 1n-force. These amounts. when added to the previous accrual, 
indicates an amount receivable by Protective from North American Re of 
$1.134,923. 
As an estir.1ate of the December 31, 1991, incurred but not reported claims, I have 
used 1/12 of the paid plus pending claims during 1991, net of reinsurance. 
. -· .. - . - -.. , . - ----· 
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PROTE TIVE LIFE CORPORATION 
. -. -.. -... ;:.. ___ . 
Under he terms of the treaty, the settlement amount is due by the 15th of 
Januar immediately following the close of the calendar year for which the losses 
have b en calculated, Offsetting the amount recoverable by Protective is the 
for the 1992 calendar year, which fs expressed as 2.7 cents per Sl,c:o 
of in- rce as of the start of the calendar year. Based on the net in-force as 
of 12/3 /91 of S438, 580,820, I ca 1 cul ate this premium as being S 11,842. It wou l a 
be acce table if the settlement from North American to Protective were to net out this am unt. 
Please et me know what additional information I can provide to you relating to this tr aty. 
WES/c».b 
Sincerely, 
· -~ , 1.. 0 , I I 
I W\1,~ 
Wayne E. Stuenkel 
CC: Tom Nuckols 
--.. . .. - - . -..... 
r'eill•)rt \ r 1 :'larrc. ; 
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Exhibits to Notice of Appeal of 
North American Reassurance Company 
dated May 18, 1992: 
E. Letter from North American Reassurance Company 
to Thomas R. Nichols, F .S.A., 
Fidelity Bankers Life Insurance Company, 
dated February 14, 1992 

NORTH AMERICAN REASSURANCE COMPANY 
PAUL C GOSC:NSKI 
~SI.a"l v-ee .:~.II'SICe'"l 
"'0'-0 .: ........ s 
-::tEP .. O~E !2' 21 980-9380 
FACSIMILE !2' 21880-9309 
Feb rum--:-' 14, 1992 
.\fr. Thanas R. Nucko l s, FSA 
Vice President & Actuary 
Fidelity Bankers Life Insurance Company 
Fidelity Bankers Life Building 
1011 Boulder Savings Drive 
Richmond, Vi~inia 23225 
RE: Aggregate Stop Loss Reinsurance Agreement 
Dear Mr. 1\i..tcko l s : 
96 
237 PAAIC AVS'M 
N~ YOQK. Nell Y0r11C 10017 
Fo l l awi n!J the terms of the 1 00% Q..Lo t a Share Reinsurance Apreemen t be tween 
Fidelity Bankers and North American F.e, please forward your remittance of 
51,134,923, representing NAR.e's share of the excess of the 1991 actual 
TTI)rtal i ty over the expected claims on the term life business asst..aned by 
Protective Life from Fidelity Bankers. Please refer to your copy of Wayne 
Stuenkel 's (Protective Life) letter of January 7, 1992 to David 1\ussbaum 
(NAR.e), to verify amotu1t of the claim pa)f11ent requested. · 
Ar·t i e l e 4. 04 of the treaty provides {o1· interest at an allTUla I rate of 10% 
on the tmpa i d balance if payment is not received by February 14. 1992. 
We look (or\-\'Ord to your remit tanee. 
Sincerely, 
Pa:;:ht 
bee: D. ~'ussbm.m 
G. Levy 
At. Pe ll ino 
B. Goebel 
R. Mangino 
Exhibits to Notice of Appeal of 
North American Reassurance Company 
dated May 18, 1992: 
F. Letter from Joel Grossman, Senior Claims Examiner, 
North American Reassurance Company, 
to Wayne Stuenkel, F.S.A., 
Protective Life Corporation, 
with attachments, 
dated March 10, 1992 

NORTH AMERICAN REAS lANCE COMPANY 
Nll6. 
March 10, 1992 
Mr. Wayne Stuenke1, FSA 
Senior Vice President & Chief Actuary 
Protective Life Corporation 
P.O. Box 2606 
Birmigham, Alabama 35202 
Dear Mr. Stuenkel: 
RE: Aggregate Stop Loss Agreement 
Treaty No. AEL-0044 
. 97 
237 PARK AVENUE 
NEW YORK. NEW YORK 10011 
212/907·8000 
Enclosed is NARe's check in the amount of $1,041,960.00 which represents our liability 
of $1,034,923.00 plus $7,037.00 interest (February 15, 1992 - March 10, 1992) as our 
share of the proceeds for the above agreement. 
This liability is $100,000 less than the claims presented due to a reinsurance recovery for 
the Massee claim (Policy No. FB037565 1) provided by our Ordinary Department, 
therefore reducing the liability under this treaty. 
Please be advised that NARe reserves all rights at law and at equity to enforce its rights 
under this three-party arrangement. Funher, NARe, by the above payment, has not 
waived or released any of its rights or remedies under the contracts in question. 
If you have any questions, please do not hesitate to call. 
Very truly yours, 
Joel Grossman 
















NORTH AMERICAN REASSURANCE COMPANY 
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Exhibits to Notice of Appeal of 
North American Reassurance Company 
dated May 18, 1992: 
G. Memorandum from Gerald A. Levy 
to Bob Magino 
Re: Future Expected Losses Under 
Fidelity Bankers Retrocession Treaty #AEL- 0045 
dated May 12, 1992 
I ~ . ~4 • :' •. 
'{ i .• ·. 
.:. 
NORTH AMERICAN REASSURANCE COMPANY 
MEMORANDUM 
100 
FROM; GERALD A. LEVY DATE; MAY 12, 1992 
10: BOB MANGINO 
RE: Future Expected Losses Under Fidelity Bankers 
Retrocession Treaty # AEL ... 0045 ______ __...,..._ ____ _.._ ... 
Effective 01/01191 Nonh American Re (NARe) entered into two reinsurance treaties covering 
a block of Term policies originally written by Fidelity Bankers Life (FBL) and sold, as of this 
date, Eo Protective Life (PL). Treaty #AEL-0044 xs for reinsurance of these term policies 
ceded by PL to NARe. Treaty #AEL~S is for retrocession of thes.: Term policies from 
NARe to FBL. These treaties were important to complete the purchase by PL of a much 
larger block of FBL' s life insurance policies. 
Quarterly repons are given to NARe and FBL by PL. At the end of each calendar year claim 
payments, if due, are made. NARe paid PLunder its reinsurance treaty) $1,035,000 plus 
interest in March 1992. FBL owes NARe $1,035,000 plus interest for losses incurred in 
1991. No payment has been made by FBL to NARe under its retrocession treaty. 
A loss under these treaties is incurred when acrual claims exceed ex~ted claims. Expected 
claims (except for plan code 540) are defined as 70% of the mortality rates in the 1965/70, 
15-year Select and Ulti.nwe MorWity Table (TSA Volume 29, Table I Page 177). 
Recently, NARe' s Underwriting Department reviewed a sample of 208 case flies covering 
business under this Retrocession Treaty, to compare NARe' s underwriting classification of 
each risk with that given by FBL. In addition we had the resulrs of two other reinsurers 
underwriting audits: Cologne Re and American United. It appeared to our undeJWriters that 
on the average an under rating by about three Tables (75 %f occurred. Funher the actual 
results of the first five quarters indicated actual claims exceeded expected by 65 .S%. This is 
consistent with the finding of the underwriting audits. Therefore a 65.5% loss factor was 
used to calculate losses in future years. 
The attached Table provides the details of this calculation. We project total los~s under 
retrocession Treaty #AEL-D045 of $18,636,714 or if discounted at 6% interest, the value of 
such losse' are $11 , 887,555. 
GAL:ht 
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1. Expected Claim Ol&l ~ 4.61/M inforcclyear b~ on 1991; using TSA volume 29 pg. 177, 
mortahty rate of age 48 at duratioo 4 is 4.62/M. Future ~ted claim costs equal mforcc 
multiplied by aYCtage iocrease in mott.alily ra~ of age 35,45 and 55 
betwecnsu*quenl dunmons, starting wilh duration 4 for 12131/92. 
2. Actual JOtS&CS for lY.ll/91 and 3/31192 as a percentage of cxpecred claims equals 65.5%. 
Su~uentlO£.SeS are projected by multiplying .655 by the inforce. 
3. Lapse Rate = 16.04% per annum based on Japu.s in 1991. 
4. Present value developed U!ing interest at 6% per annum. 
Exhibits to Notice of Appeal of 
North American Reassurance Company 
dated May 18, 1992: 
H. Memorandum on 
Projected Reinsurance Losses, 
Fidelity Bankers 
Block of Term Business 




PROJECTED REINSURANCE LOSSES 
FIDELITY BANKERS 
BLOCK OF TERM BUSINESS 
~ .I Lewis & Ellis, Inc. 
R Consuftlng Actuaries 
Charlie II. Allison, f .S.A., M.A.A.l • . 
May 19,1992 
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emorandum on Projected Reinsurance Losses 
JDELITY BANKERS BLOCK OF TERM BUSINESS 
'I e purpose of this memorandum Js to establish projected reinsurance losses on 
a particular reinsurance treaty. The parties Involved are N onh American 
R assurance Company and Fidelity Bankers Life Insurance Company. The treaty 
c vers substantially all term life insurance business In force as of 12/31/90, 
itten directly by Fidelity Bankers and sold to Protective Life as of 12/31/90. It 
e eludes that portion of the business which was otherwise reinsured to outside 
· p rtles as of 12/31/90. 
L wis & Ellis has been retained by Nonh American Re to make these calculations 
o possible reinsurance losses. It is understood that Lewis & Ellis is doing so with 
a very limited time frame. Model office projections were performed in the 
c mpletion of this task, as detailed in the following sections herein. 
e relied upon data provided to us, including but not limited to the following: 
1 Inforce file as of 10/31/90, as summarized and provided by ~1ystic Insurance 
Intermediaries, 
results of persistency studies performed by the company and associated lapse 
ass urn ptions. 
3 monality basis upon which the reinsurance treaty is based and from which 
excess losses are calculated, 
4 plan code lists for the block of business, 
5 actual experience results for 1991 and lst quarter, 1992, as provided by North 
American Re and confirmed by Protective Life. 
ddidonal claims experience over the near future could result in refinements of 
t e projections herein. 
his memorandum and the calculations herein should be used only for the 
urpose stated above. lf this memorandum is to be discussed \vith or provided 
t any third party, a copy of this memorandum in its entirety must be provided. 
he remainder of this memorandum gives the results and discusses the 
ethodologies and assumptions used. Additional detail is available in the Dallas 
fflce of Lewis & Ellis. Members of Lewis & Ellis' staff will be available to explain 
r amplify the information presented herein, as necessary. 
Mlthodology 104 
ProJections of excess mortality were made with the use of the Lewis & Ellls 
Model Office Projection System. A total of 10 model plans and 50 model age cells 
were included. The model plans are listed in the table below. 
All units of in force were assigned a model age cell for projection purposes. The 
actual duration at model inception was maintained for all policies. Issue ages 
were modelled to the nearest decennial age (specitically, model i:isue ages were 
25, 35, 45. 55, and 65). A representation of the units otherwise reinsured to outside 
parties was appropriately excluded from the model projections. 
The beginning units in force then represented the entire block of business to be 
projected. Lapses and death claims were projected by the model system, 
recognizing the business in force at each future point in time. 
The projection of death claims is shown at the end of thls memorandum. 
Information on model plans and assumptions is given below. 
Madel Pia• 
Model 
Plan Des~rl tton Reserve Basts ''Ex ected .. Mortalitv 
540 ARTM '58CSO M 4.()()% loc:JIH. '65·70S&U MaJe 
540F ARTF ·sacso F 4.QM(, ~~ '65·"70S&U Female 
554 ARTM ·sacso M 3.00'*' 7QIK, '65-'70S&U ~ale 
554F ARTF ·sacso F 3.00% 70'Jb '65-'70 S&U Female 
560 ART Merit/RLR M '58CSO M 4.~ 709(, '65-'70S&U Male 
560F ART Merit/RLR F ·sacso F 4.509f. ~ '6S-'70S&U Female 
563 ARTM ·aocso NS M 6.~ 7()11, '65-'70S&U Male 
563F ARTF ·aocso NS F o.Q04R. 7~ '65-'?0S&U Female 
5M3 ART/Merit '80 CSO NS M 6.00% 70CR. '65-'70S&U Male 
5MF ART/Merit F '80CSO NS F 6.00% 70% ·ss-7oS&u Female 
MoiUIIty lslu111ptlons 
Consistent with the stop-loss reinsurance ueaty, "expected" monality is defined 
as 70% of the 1965-70 Select & Ultimate Table, either Male or Female. as 
appropriate. The select period is the customary 15-year select period Plan 540 
uses 100% of the same tables. as the only exception to the 70% multiple. . 
Lewis a Ell.ls, lac. • Consulttng Acruartes 2 
105 
1t is the purpose of this memorandum to project the actual anticJpated 
monality for this block of business. For this purpose, information was available 
as lo actual experience for the year 1991 and the first quaner of 1992. This 
experience showed actual monality to be 166% of expected. ~ote also that this 
level of mortality Is not unusual or unreasonable given the underwriting 
procedures and type of business written. 
Projections of excess mortality are presented herein under two alternative sets of 
assumptions. The first set assumes monality at 166% of the "expected" mortality 
in the treaty (116% of 1965-70 S&U except 166% for plan 540:70% x 166% = 116%). 
The second set of assumptions uses a graded scale, from 141.8% of the 1965·70 in 
the 1st policy year to 85.1% for policy years 16+ {except plan 540, which uses 
189.1% 1st year graded to 132.3% years 16-t-). These mortality multiples reproduce 
approximately the same death claims ln the first model projection year as does 
the rust set of assumptions. 
Lapsa Assumptions 
The lapse assumptions used herein were originally from a repon in 1990 by 
Mystic Insurance lntermediarJes. Lewis 8t Ellis did not attempt to perform an 1i. 
Independent study of persistency. It was noted, however. that actual persistency 
was sUghtly lower for 1991 and the first quaner of 1992 than those original 
persistency assumptions. Therefore, the lapse rates were increased by 1% of face 
amounts for all poiJcy years. The resulting lapses in the first few model years are 
very close to recent actual experience. The lapse assumptions used are as follows, 
and are the same for all model plans and ages. 
Polley Lapse Policy Lapse 
Yw 1Wc Yw Bam 
1 21% 16 10% 
2 20 1? 10 
3 19 18 10 
4 18 19 10 
5 17 20 9 
.6 16 21 9 
7 15 22 8 
8 lJ 23 8 
9 13 24 8 
10 13 25 7 
12 12 26 7 
11 12 27 7 
13 11 28+ 6 
14 11 
15 11 
at Ellis. IDe. • Consulting ActZUJries 3 
ProJections 106 
The following two pages give the year-by·year results of the model proJections. 
The excess monality is shown both in total, and discounted to 111/92 at 6% 
interest. The excess amounts are payable at the end of the respective calendar 
years. Any etJects of Federal Income Taxes are ignored. 
The actual results for 1991 are included in the totals. Projections were used for 
years 1992 and later. Note that the actual excess for the first quarter of 1992 was 
$598,000, which exceeds the 1992 proJected average of about $310,000 or S33L, 000 
per quarter. The experience for the rust quaner of 1992 directly impacted the 
assumptions used herein, but was not used directly in the excess losses. The 
projections were used for all of 1992. 
The reinsurance treaty stipulates that the reinsurance will cease when the total 
face amounts fall below $10 million. Projections were therefore extended to thac 
point. 
The results of the projections can be summarized as follows: 
1. Level monality multiples 
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Fidelity Bankers Ute Insurance Companv 
Projection of Mortality on Term Business 
Mortality Assumption 11 






Beg. of Year Mortality Mortality 
MortaJity 
@69£, To 1/1/92 
1991 Ac:tua1522.400.000 





369.303.385 1.941,444 3.216,906 1.275,461 1.135.156 
314,853.583 1.879,624 3,114,471 1.234,847 1.036,801 
270,311,939 1,826,310 3,026,132 1,199,822 
950,371 
233,485,881 I.na.aoo 2,947,410 1.168,609 
873.2.53 
202.662,156 1.720,362 2,850,579 1.130,217 
796,759 
176,338,44 7 1.652,745 2,738,540 1.085,795 722.116 
153,753,198 1,584.209 2,624,978 1,040,770 652,992 
134,387,481 1.514,971 2.510,254 995,283 589.107 
117,484,691 1.398,938 2,317,991 
919,053 513,194 
102.407,061 1.292,942 2.142,359 
849,418 447,463 
89,877.526 1.208,716 2.002.799 794.084 394.635 
79,044,410 1,128.086 1,869,199 741.113 347.463 
69,674.988 1.054.981 1,748,067 693,086 306.553 
61,711.821 999.899 1,656,797 656,899 274,101 
54,913.271 945,4()() 1,566,494 621.094 244,492 
48.731,691 876,394 1,452,153 575,760 213,817 
43.087,854 805,581 1.334,819 529,238 1&5,415 
38.136.2.52 738,951 1.224,415 485.465 160.452 
33.876,88.3 679.467 1,125,853 446.JB6 139,185 
30.309,749 628,542 1.041,473 
412,931 121,406 
27,27B,n4 584,247 968.078 383.831 106,515 
24,550,897 
542.526 898,947 356,421 93,.310 
22.095,807 503.306 8.33,961 3.30.655 8!.665 
19.886.226 466.505 772,983 300,478 71,409 
17,897,604 432,032 715,861 2a3,829 62.389 
16,107,843 399,787 662.434 262,647 54,465 
14,497,059 369,672 612,533 242,861 47,511 
13.047,353 341.581 565,989 224.408 41.416 
l J, 742,618 315,412 522,627 207,215 
36.078 
10,568,356 291,061 482.279 191.218 31.408 
. 9,511,520 268,426 444.n3 176.347 27.326 
Total 
$22, 179.406 $13,041,550 N 
or : 1992 and Jarer based on projections. Ac 
tu I 1992 1st quaner excess was $598.000. 
ll EU.IIJ, lac. • Consulting Actuaries 
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Fidelity Bankers Life Insurance Company 108 
ProJection of Mortality on Term Business 
Mortality Assumption 12 (Graded Mortality) 
Fact: Amount Expected Total Excess Discounted 
Yeaz Beg. orYear Mortality Monality Mortality @69b To l/1192 
1991 ActualS22.400,000 2,020,000 3.055,000 1,035,000 1.035.000 
1992 436.978.953 2.014,048 3.254.465 1.240,417 1.204.800 
1993 369,394,975 1.941,926 3.042,316 1,100,390 1,008.295 
1994 315,117,245 1,881,198 2,856,421 975,223 843,022 
1995 270.805,337 1,829,644 2,694,195 864,551 705,051 
1996 234,254,747 1,784,658 2.548,808 764,150 587,898 
1997 203.732,375 tn9,447 2,405,138 675,691 490,418 
1998 ln.703,190 1,665,536 2,264,666 599,130 410.235 
1999 155,400,607 1.601,245 2.ll5.697 534,452 345.235 
2000 136,321,707 1.536.n6 2,015,396 478,620 291,669 
2001 119.665.128 1,424,901 1,850,076 425,175 244,434 
2002 104.751.552 1,322,542 1.700.952 386,410 209.574 
2003 92,380,187 1.242,373 1,601,650 359,277 183,828 
2004 81,676,560 1,165.651 1,502,308 336.657 162,504 
2005 n,404.968 1,096,317 1,416,117 319,800 145,630 
2006 64.521,838 1,049,707 1,355,911 306.204 131.546 
2007 57,775,621 1,002,709 1.295,203 292,494 118.543 
2008 51,570,132 937,579 1.211.075 273,496 104,569 
2009 45,824,162 868,n3 1.122.198 253,425 91,411 
2010 40,762,519 803,ln 1,037,468 234,291 79,725 
2011 36,385.202 744,033 961,071 217,038 69.674 
2012 32,692.213 692.871 894,984 202,113 61.210 
2013 29,422,992 645,503 833,799 188.296 53,798 
2014 26,480,693 600.680 ns.so1 175.221 47228 
2015 23,832,624 558,367 721,244 162,877 41,416 
2016 21,449,361 518,509 669,760 151,251 36.283 
2017 19,304,42.5 481,039 621,361 140,322 31,756 
2018 17.373,983 445,878 575,943 130,065 27,7fB 
2019 15.636,584 412,939 533,396 120,457 24.262 
2020 14,072.926 382,129 493,598 111,469 21.181 
2021 12,665,633 353,352 456,426 103,074 18.477 
2022 11,399,070 326,509 421,753 95.244 16,107 
2023 10.259,163 301,501 389,450 87,949 14.031 
2024 9.233~47 276,493 359,390 82,897 I2,4n 
Total s 1.2,388,124 $7,834,055 
Note: 1992 and later based on projections. 
Actual 1992 1st quaner excess was $598.000. 
Lewis a Ellis, lac. • Consulting Actuaries 6 
Exhibits to Notice of Appeal of 
North American Reassurance Company 
dated May 18, 1992: 
I. Fidelity Bankers Life Insurance Co. 
Death Claims Due 
undated 
Fidelity Bankers Life Insurance Co. 
Death Claims Due 
1) Rena to Nardini NARe Claim #: 5151 6 
Policy #: 184876 
Issued: 7/28/87 
Amt. Due Fidelity: $7,500.00 
Treaty: Pool D • Full Retention Term (NARe Treaty) 
Effective: 10/1/85 
Nare: 20°A» of Pool 
2) John Cotter NARe Claim#: 47357 
Policy #: 1 84 77 4 
Issued: 9/21/87 
Amt. Due Fidelity: $567.93 (originally $80,000 claim settled 
for return of premium) 
Treaty: Pool E (NARe Treaty) 
Effective: 10/1/85 
NARe: 20o/o of Pool 
3) Dorthy Schauerhamer NARe Claim #: 54137 
Policy #: 838192 
Issued: 11/28/86 
Amt. Due Fidelity: $118,929 
Treaty: Universal Life (assumed from Integrated Resources) 
orginally converted from term plan 
issued 5/28/85 
See copy of attached reports 
4) Douglas Tyler NARe Claim #: 54209 
Policy #: 805493 
Issued: 6/1/83 
Amt. Due Fidelity: $15,000 
Treaty: UL5 (assumed from Integrated Resources) 
See copy of attached reports. 
5) Theodore Tremper NARe Claim #: 54886 
Policy #: 817573 
Issued: 11/1/84 
Amt. Due Fidelity: $9,536 
Treaty: Universal Life - Pool B - (lntergrated Resources 
share is 1 0°/o) 
See copy of attached report. 
109 
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Fidelity Bankers Life Insurance Company 
Death Claims Due (continued} 
(6) Walter Rosenow NARe Claim No: 55075 
Policy No: 812200 
Issued: 4/12/84 
Amount Due Fidelity: $387,252 
Treaty: Universal Ufe (assumed from Integrated Resources) 
Special myocardial Infarction and coronary bypass program 
Effective - 1980 ?? 
(7) George Baureis NARe Claim No: 55076 
Policy No: 814171 
Issued: 7/16/80, converted 4/16/84 
Amount Due Fidelity: $361,497 
Trea~: Universal Life (assumed from Integrated Resources) 
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0107135 08/Z-/IS 03/2~/92 I 1"J.60- 7,180 2.St250 8 (15011 25.77 .00 25.71 
0107164 11/01/83 0!/01/92 ft ,91.062 2,.90S 1.12,17 STANDARD 21.00 .00 21.00 
;.;:g:g~:~~····· w~~~ ~~f=~ ·· g:~~~~;~ :: ·:·~·):-(w{:::~.~;, .. :r·•·,.,~:{J!-~1~~ ;~l.··l~g~~~~·!!;~~;:~g: .. ···:·,.··.:~·~ .. :t•·:-:f~:-:u,):$": 'N:;.,,;.·~::H:•.,:-:'·~·:·-:.;,:w:.:•,w-:-~~:. ~~;:,:·-:.~:-:·:<~:('1~:'•'!1·gg,., .. ;.·.-.:!:.,: ·~-.::c.:,~;.~:~=··:·~·:>:·':•·• 
1!;~tnnUktitn~iuuitg~~~~nf!,ai~i1IIit!ffl:J.~lttlf~:tt~flttil~%liUifit~~fi~~liiiYIIl~l~fNit\\1~~~~it~nllff:rit.~r'1~1f.IIJ!.t.'Jiff:;fif.:m~~,~~f~rMr,~ 
0810S7l 12/12/13 0!/12/92 l 2~9,009 12.-~1 2.65!3S STANDARD 33.0' .00 3!.04 
0810600 03/07/1- 03/07/91 R 19.787 z.a73 2.11250 STARDARD 6.27 .00 ,.27 
0811161 04/02/1- 03/02/92 R lf-2.395 22,120 .88417 STANDARD 19.56 .00 19.56 
~~mm~:i;'iinl~li(:ii~!i~ii;:.i;~~~'~tnt~n!~~~~~N~ti~ut~~i~ttitiltt~iu~~~'='l'lr.altlrr'''f~tt~i~U:fi~~~~!i:t!!1i~l~ ·1~~~:lt~{f1flil{ll'l 
0815116 . 09/01/1~ 03/01/,2 R 29~,916 -.915 1.2-667 STANDARD 6.13 .00 6.13 
: .. g: ~~~~= ··•·=····~~~~.;~:: · g~~g;,.~;~. ; •.;:;~·-:.:::~::;~;t·~t:·.,:;::c:-:•·•=~~-~:~ ~:~~-·:·:'~~;~~=~-~~~=~:~~· •··::.·T·J~~··•::·•:·:\·~:-:N:<·:·:,:j'·::v=i~·~:w:· .. ;.::.;:w:;•·.:•!~~)~:~;::•· :: · ;:-·:::-tgg %·:: .. ·::: · ... ,.}~~:~·~~:::··-~·-:·::·: 
.. i'2~ ~~~~~;:i;~;:~~~Ji~ti . ·~~tl~~3~ .~:::f;t:~~~~~~~;tt~ta~~~~~~i~~;~l·~~~t;;~i}i~~n~~illllt~t'ii~tr~l~~'lliWh\Wf(i1i~l~1~,;;;~t;~~~~Y~iiil!1i~:l!iW~i;f~B~J;li:1~~~~~~~~i,W~tiUji1~i,M: 
Ar 0817573 11/01/8~ 03/01/92 R 190.723 ~ 9.536 1.12,17 D (200%) 21.-- .00 21.-' 
01176!0 09/07/1~ 03/07/92 R 257.111 12.156 2.12000 STANDARD !6.2' .00 36.25 
01119-5 10/2-/1- 03/2~/92 R 231 591 11,930 .59167 STANDARD -.67 .00 -.67 
~$!UU!iif~;'U,l~-~,3f'/Ui!!~,u~,:·,~1;U~t}i!!;~,;o. . ;l;l.lt@~~i1JI;~.~~~'i!l!~,t.·tl;ss~r:iQoBI!1J¥~f.!lllll.~\}:.~llt&•l!ll·ffif:j!¢V~il,f:a··.!·iiti.J~i~~JJ/~.~~J~f1~ilt,~.;~;ri~!J1ff 
. ~~ ...... • . . . . ;I n ........ ;IV .II~.· ..... ·v .• ,.,, -.,, ~D.I •. "'.:O.;,-s;l ., .. ·"1"1 .. nu, ... ,., ................... :l":'~.,.;.·.-:i'• .. , ... ~,.~."'·.· .•• ·~.-:\o·:.~·~.-:~· .. · •. ·~~.·.\·Jf.~.l~~~~· ••. ·~···:: .. • V.-·:·.··:;:-··!-.-·1- ···~··· {G: D•:·.~"i·:~·· 
0819229 11/08/1~ 03/DI/92 R ,1,,!22 73.12' .30,17 AAI131IJ • 30.99 .00 30.,; 
0119601 01/11/15 03/11/92 l 236.716 \,2,, .601'7 c (175%) '·'' .00 ___ , 
081971- 11/10/1- 0!/10/9Z R 631.212 3~,6~' 1.23150 STAMDARD ,Z.lO .00 ,Z.lO 
~· oazoz5 o · ~·· :-·=:12/:21/l•a:.= ost,2B/.92 ~ a= ·~·,=~=-=~=:·:~=zJ'l ·: 3JJ=.=::~=.=:·::··::(.:~:~:-;, !·!1' ·~::{~:==7nas=··~~·f·J38JJ= .. ··:~ ..... i~~·=x,=··=~w:·t=·="''i~·:··=·=·=-:·~=,=··:<·l=i···,:·=~·~=('''~~···=·~·=Jo=c-u-=·:·=·~=···-~;, ... :,;, ... :;·oo· :,.:·.·.,::'!·::{·,~:·:<·:-:yo·= o' ·~:• ~·:.:·· 
1;•:tl~~~~ •;,::··· c~~,:~:~·,~~~~:.~:~l=',',i!i;ii!i!::J;I'i:~g;:iH:,1;;;;;r~~tr=t1;~~~~!lli~t:==ti~;~~!~~~.rtriw~~-.. -j~~:1ftJt;tl~~;~~l~1\~f!J!f~I~1[~iWf.ll=~:tl·;~ir~=~;~~~?;.T1(~ .. ~!·ii1~i~~~~iJ~~~}=~iMf=lv~ :~H~rtr~~{ 
oaz11a.6 o 112atas o3t28/92 R z2' ,2o1 · .. · '. 524 · .as' ,t o ., ;sox; .... · · .................. ~ ...... · ............ : · ··1. 2tr··· ·· ··· ·· ... oo .· ... · ................ ·1. 2o ...... · ··· 
0821~33 01/28/85 03/21/92 ft 268.069 ,,393 .921!3 D (200%) 1.1, .00 1.16 
.. ~4~1!!89 _01/~1/~, 03/~1/,2 .~ ....... ~~ .. 5~~ .......... ~.~5 ... ~ •. 2~9,7.1. 115.0%) . 2a.~J .00 29.-7 0822150 ··. 01/11/&5 0-'/11/92'R ..•...... ._86:·g~,-............... ,;;···610'2··.r,r,s3~·· STANDARD·· .. ·.· .. ·.··.·.· ... ·.· .. · ......................... , .·. ··.;·.· .. ··· 7. ...................................................... .. 
j~ .. 'j\~ ,;.~,:~;~ ·~:)·;~~~~~~~~&~~~~ 
cic" i 0101*: 
IPi: ~jT£ • 01/03/P2 
tiDELITY BANKERS Llrt INSURANCE co";ANY 
.. : . . RICHMOND • VI ROI HIA · .... • · .... · · 
REINSURANCE REPORT fOR MONTH ENDING· 
UNIVERSAL LIFE POLICIES CEDED TO 
PASt 
12/31/1991 , ~l~T 20r2 
INTEGRATED RESOURCES QUOTA SHAR(f 
,, 
POLiCY . J . POi..icY' POL MO'f 
MUNiER .. 0 DATt: :.. BEO ON 
. >!:;::::I}:.:;-: :~.;: ':: . ·:.: :··. :·· 
y TOTAL REiM MONTHLY TBL 




oio~!1'f::· .:o'i/27/&3. 121211~1 ~·:;:::··:=: : · · ~~fi2~\:::::.:.· .: · 32 ;eir.::::~ 1tiooo $tANoA!tb 
· OBCUiS78 :.·: 011/0,/83 12/011/91 R ~~ ~037 :.":::::: .. 2 .. 01~ }:.;~30000 STANDARD . 
08Qia,56·:: Qlf/2~/83 12/2'1/9.1 R 1fJ2j]IJ0:::~.~::: · . 1~ ,70 :·::~~9000 STANDARD 
080,816 04/08/83 12/08/91 R 51,763 25,882 .50000 STANDARD 
080,869 06/03/83 12/03/91 R 59,737 29,869 .55000 STANDARD 
080,8?.1 06/01/83 12/01/~1 R . 39,.8~6 ...... ~9,.,0~ 3.13000 ~T~ND~RD 
QOO~P.~· .. 0'/1;iaS 12/13/91 ~ ·:. ·. 6!•070.:}:·> •. :·. 31•535 •./~90000 STANDARD 
080J9'~ .· 06/27/$3 12/27/91 R. 82~99l.· .. ·· · ·IJ1~'95::.;.•~1J200~ ST~NOARO 
OSOSODl. 05/26/83 12/26/91 ft :·· · 119~526-: . ··. 2~,7~3 :··~ 100DO STANDARD 
0805003 05/26/83 12/26/91 R ~9.47- 24,737 .09000 STANDARD 
0805030 0~/15/83 12/15/91 R 3~.867 17.~3- .16000 STANDARD 
0805031 05/10/83 12/10/91 R 49,810 24,905 .21000 STANDARD 
OB0,032::::.:.: 0,/10/83. 12/10/91 R .·.::· · .. : 'tiJ .111 . 37 ;3,9 • : ~21000 STANDARD 
l 0~050$~ :· •. OSii0/83 12/10i91 R . :. . 3'ii863 17~-32 ·. -~21000 STANDARD 
J~~0805035 . 07/06/83 12/06/~1 R ..... 99.601 ~9.801: ~9000Q STANDARD 
0805096 07/15/83 12/15/91 R ~~.834 22.417 .18000 STANDARD 
0805097 07/15/83 12/15/91 R 69.741 34.871 .18000 STANDARD 
0805099 05/01/83 12/01/91 R 95,895 ~7.9~8 .61000 STANDARD 
0805~Q~· 05/12/83. 12/12/91. R :-··· .... 99.622;.::•· . . 49;811 · ~09000 STANDARD 
0805.105 . 0~/24/83 12/2"/91 It 99;6)1·: · · ~9;$16 ~ 10000 STANDARD 
080,1-2: : 06/0S/83 12/08/91 R . . 39~81J1 : 19,921 .60000 STANDARD 
0805181 0~/25/83 12/25/91 R 47.022. 23.511 .21000 STANDARD 
0805236 0'/26/83 12/26/91 R ~5.599 22,800 .10000 STANDARD 
0805388 06/28/83 12/28/91 R 28.366 14.183 .32000 AA(138%) 
080,~9~ 06/01/83 12/01/91 R 49;80~ · 2,;~0~ .• 20000 STANDARD 
----080''~"- : 06/01/83. 12/01/91 R 29 .847.:· 1,. • 9211 1. 33000 STANDARD 
0805-94" 06/09/83~12/09/91 R · 49,805. 24,903 ~11000 STANDARD 
0805495 06/09/83 12/09/91 R 49,812 24,906 .18000 STANDARD 
0805559 06/12/83 12/12/91 R 47,281 23,6~1 .67000 STANDARD 
0805560 09/23/83 12/23/91 R 6~,.737 32,.369 .70000 STANDARD 
0805SeO 09/22/83 12/22/91 R 99.62~ ~9;812 .20000 STANDARD 
080,587 ~05/23/$3 12/23/91 R 49.810 24.90S .28000 STANDARD 
0805669 06/28/83 12/28/91 R 56~588 28~29- 1.07000 STANDARD 
0805671 07/28/83 12/28/91 R 187,164 93,582 .911000 STANDARD 
0805673 06/28/83 12/28/91 R 91,0~~ 45,522 .39000 STANDARD 
0805715 08/11/83 12/11/91 R 47,939 23,970 .23000 STANDARD 
08057~1·: · 05/20/83 12/20/91 R 47,929 23,965 ~ 25000 STANDARD 
080572~: 06/28/83 12/28/91 R 48,64~ 2,,521 .33000 STANDARD 
0805l25~ 09/22/83 12/22/91 R 95~26Q 47~6~- .78000 STANDARD 
08057,0 06/14/83 12/14/91 R ~9,809 2~.905 .08000 STANDARD 
08057ta1 06/28/83 12/28/91 R ~9.810 2~,905 .13000 STANDARD 
0805~~2 .. 06/14/83 12/14/91 R ~9,809 2~.905 .09000 STANDARD 

























































CRoss·::· . 'totAt..:::::;-·. .... "" }::::: PREM 
······ 
. 23. 9!L: ·:-- :·i.··;. ~' 
:7.;.21"/: ·::: .: 447 
2t. a$ ? ·. : _-:· · 1 • a~ 
12.9' .8, 
16. lt3 1.07 
62.31 4.05 
28. 38 .·.· .. : . 1 .• ,. 
17 ~ ~3 :•:· 1. 13 




1 ~ iS•:· .51 
3.66 .. .21J 
fa~;8;! 2.91 
lt.04 .26 
6.28 . tal 





6.26 • tal 
-~~91F .32 
19 ~ as:-• · 1 • 29 
2.711" • 18 










8. 03 • 52 
~7.15 2.42 
1.99 .13 


















































. ·,_; .... : :: 
L DATI: :s 12/CU/91·: ···---·· 
,II, 
. _· ...•..•. · .. · . . . . ._. _·· . ·J ._ .... , .•••••• , •• ,: .. -.,;. .. ·····:A ....... ·. ··:I·.... . ...... ··~~N:-'"i.~JI:c.ta,:~·., .. 1~ -~vf· »t'·•·~'·t·•c.·.·l ~-_·"'~"'a,. ........... g .. av·-~~r.1 ... .,1,., .. ~.,: .. ·u:~":."·"'Jti(··~: .. ··~·~Ae· ..1 ... ~o·~· -~lC~" .. ··:;~ -.:·:·~p ·:· · ·.·: ::•lf~:!·.~!=!·J)Jot..;J_,_~·:;I.,.MKh'S· ~l*'t:i.~i·lt~a""~",.a;.:t ~f~I.Ja~ ~m*·· 2 :1?!;: ~f:iJ:C~boal~~@a ·l)!;i:·~1; ~~ :$::;,:i:1ss~f:J~ ~~.~ .. :·;f. v :l:;!:l•· ~.._rnl! . . ··: .. ;~:·:: •;•: :·: ... ; t~. t;•:J;ds!:~~: iP?-~:~:i·~-.~:~:;.sc.-: "N' o Dl~- ... ··~. I ·····:· .,~ .. c; -~,. .. m:Jii.: 'lt!c~!l;•:r;•~-~~: :{;: r.·~?!'r=c:)~~.~Kt::l!IC. •. ~-'ll.-: ~~i,:J:::~:1~fu~ '!;!'-: ,.:~~1:: '!-:. ttf: ... ,• . fi :s . ~ . ·" .·.·., •• · .· •. •·• • . • ··•·· · • • , , ..... , •• t.•••:C•••""'·• n • ·' I ft .., ·• · • ;t.t.;to,. {• • S•'J! • •'J,, ,.,R• · l" • • .-. •,!'! •J .. ~- )!'•' " • l::c- . ,( ~ • • ·. ·:. ·: :• .• ·::•~;~: : :· .•. !, ·,·. c;'·'~F'JJ~~ ......... ,-'j[j•'• u· ····:..···! J_t; ii" . H .. • JV. .... -~ll="-~-~-~~~'-1P-~l.~·.l-trr:1i:#~~J~~~-.,~;;···A,:-,.· ~~~;.•:)!if;(:~;m~·~""~~ ... :J:· ...... (~,..~~~~fii:H~'~t':&ll[~t :~tl _jl~~ ~ :. : ~: :': · · ·· . ·•·. ~r:d.:~-~ , RE ... s RftNvt·f" £POl J:·•FOR ;•"ONTns:END, liD ~lSJ:~::.,'h~i.!l· t. S"'·" 5J7,,,·: ..... ~:, .•... iP..IIa~~c:.:DE::.:t,x-.-.rtt=.: -~~:-: ·:~J .• t~-~ -~P.t~H:t~~!sl(f. 
UNIY£RSAL Llr£ roLICIES CEOED TO INTEGRATED IESOUICES liF£ ' 
:~ '5~ i ': ., · . ~.oiJ ~.r.Y::r.o-.:;:~o~e ~~J~~~N1;l~1:!9.t~~{lfli!ji~l~f~Ml:l~f.~}~~~f:~~~iinw~~~M1'-~~~ 
N . 8~,. · P ~A'ft ·· ... .; .. -£.9i' .0~ :·=: :~_.··;::i:·:···fi.tf~n;;~:'itP~·:l~~~,.~~~~:-:,:.-:.-:-~.J:'~··.·IlAtli:~~-lif~lr.fC~f~ 
:: · · ·· · · · · . ·• .' : :· ..; .,•::·,·· ':;:;: :::- · Y .:':~;:_:A!·~; ··:~.;!t:Hlk·:r ·;~~~~!:;: iff~sr:n~~m~;:J:~t(:t?ir~~10CJo;Jtlisle~l;llfci 
.. . . .. • .. 1' . . .,. ······1116 ;-o.·.···;·•''f'•" II!'" ·~~X";t<·t~""C·'•'*'~~·:,rt{{'J('"C'o~:~·JIIi.V~~"""r"·illti\'~IIMo,'' o e~e ~z1 · . .-.. o 9l2B (~ ~.::-1 1t~5e . 5! ~ :·: ~ ·l:~=~~~h;~:~~~=~i-= l.,,,..~~~:~~.~i'i~f #::~ .. ~.~t~~.t~ ~:.!" ~~~~~ :~~~~:~1l o~.i~a""O . ·10/.llli/•5 ·. t/.1 /91: R-~~ ... ·.,; •. ·.~2°D··I ~,. .. ,.-.,.~x-:·~:ta•·8n1.·if-~·"82KQI':81.1·ti1s:.O:~,~J'l Y. •• ~~,, • . • ? ~ ·: .. . .. .... .. ... : .. ·~····-:· 1··~····.,.····· -~~(=•§··='-'"":· .. ·! .. "': -~~·~·,··.·~···'-·~r:···'···: 4 ..... 
oa~,,,Q · ()~/2$/e5.··:.11l25./9.1-:Jt :=:~:~:::r~~:~~~~nf~9.~:l:~=~f:~~~t1t~~=''-l-:;1~~l~P.•~~~r~ . .CP.4~ . .,;t 
01296~5 10(28/15 11/28/91 I -
0129650 11/01/15 11/01/91 l 2 
: 0,~,1~8 0~/~~/1'- . .1 J/~'f/.?.1 ,:-~ ~;-:<~ ... :~-~~:~ 
= Q~2~' l1 1~1111-.'- :J~tJ'-''·1.::·.-.:::;:~;:~=w=~ 
. ~~s~~~~ . · 11/1~/.~S. =-~,11/J5/~.1-:;!~::~:~~$!~t~~-' , .. ~:o It 
: o&30092 1~l1tl15:·:::t~1:rttl1 :·a~·:!::=~.;~==:z:a6·;,e&i:. 
0830208 12/05/85 11/05/91 R 292.669 
0830290 12/03/85 11/0S/91 ft 111,75, 
0830962 12/21/85 11/28/91 A 
;\Q,.l~?~ ::.: Ql~l~~~·;.\~11' t1~~'·J~;,lfltlfUiH.::v. · ·.·;· -- mw :: 9~~ 15~~ ~·:. ~~,. i'~tas.~ :1 ./;_le .~t::.IJ$:i:::~~::~1H·~·ll.:r ~~li~~i:: 
.pas1a~o .;· o.1/0l1~'·=::·:uto.,·t~:l:::fl'· .. ··········"""•·· "" • .,.c. •.• ~ 
08!1851 0-/21/86 11/21/91 R 
0133630 0~/01/86,~1/01/91 R 
013~051 06/0-/16 11/0~/91 R _ 
))~3.~~1Q . i~ · o~~~~l~fi.;?.illl~l19..~~~=~-~-~ll~~lli§~t~l'.!l_ ~! 
::~8,~,2 .. :-.·i .. 0~/21/86;;:.·r'1~•it.1.:n·::·::::::~~:l;.-'6.0··e~S:: 
...... ,i;,. . •.. 't .. ··l· ~·-·-.··· .. ,, .. 1''1ti • ............... , .. .,~ ~ ols .. , ........ . 
:::083~-2! · · 0 /"'" .Jb:::,-1:'03 '- :··:,.:::··_.;::·~::::''- o".«lil ·:~:·:~· 
·· oa3~~4o. · o-J2s)a6"·Y;/21/9f I ·· .. ·.· .. ~.· .. ·~1~:!4··~-.. ~ .. J 
083~766 06/28/16 11/21/91 R 103,5 
013-157 06/11/86 11/11/91 R 39,.3,. -··~·~- .,.#Y-- ~-~--~ : o·· stn · : · o,; 1 · .. , -;: 1·1 t · .:a :·.M=·=·~l:=~.:~fi·~~,,:J~':='~.,,~~-~3'~,.~ -,';!t:f:$~J~~t:t~~~·:-· -~ •... .,. ·:.; 
),;j5~~: = · o,~-1~~:~{;'1-1~1~?~~:-: ~:~I~f:1~i~~Ji~1~lj;,;~;tj~~~~;mJp:~1)1~~; ~;.-~~~~~~]~~- ~ki;~; ~l~ 
• •• •. •· •• ,.. •·. ,.;:(,·.;..:••' i'•' • • . .~v 4· "' ,,.. . • ... ~, .... ,,.,.., ... -...... ,-••. -.- .. --.~ 0835591 06/.16/86. 11/t,/91--R ........ · ... 2.11 ;2t~ .-.......... if ..• l:hl.3J. .. D..25.,~rr. •f: .. (2.Sol.s. ...... ~: .. ·.·""·'"······.·.-.. , .. 
0136118 05/07/86 11/07/91 I ~3,280 38,952 .50750 f 
,0136!05 06/19/16 11/19/91 R 2~1,963 11,319 1.23150 C 
0136-06 08/01/86 11/08/91 A 156,991 11,932 1.12&67 A 9 ---· 
I\I!.:J'9":: .: Of/06.1•~=··11/05/Pl •:·:-~:~~~.:•··~;s·.ac·:2, .• ,_:··::·"t~·~3"'fi•+.:~*•·:~!ft:~.,~co~~~!· AHDARD'~:~~~t·~!it~l 
. ?(.. ¥. ... .., :. i:_ •. . • v .f'! .. <: . . . . . .. ;:-~.:~:~=::~2i~':.;: .. ~ ... .;•=:=I:~~=~;;:,)C~ IN' ..f .. ~~m~i!:~- . •;'-6 c!'0 ... , .. .· .... s•~,-:·~O~·=·~:_ oa3&95l ~ .. : 1atO'-le6-: 1:\/o.51,1Jt;·::::::::i:~:~:!J&··Sl:5i:i~:l~~~~~~~~(~ .• ~'i6.~:'JI~~~~•s~~ ·=·~ •uo•>:·:·r--~·:1(i:9. 
; bis£9,; -~ _;: o;t:z11a&:~ 11tt1l9.-t ="·:::~;;:~:~~~.:.t~o,~'lu~t:M~i~i=nb.oJe~~r~~:JjOob~:tr.AwoAilii~.:i~~~e§~ 
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Case No. INS910068 
MEMORANDUM OF NORTH AMERICAN REASSURANCE COMPANY 
IN SUPPORT OF ITS APPEAL FROM A DECISION OP THE 
DEPOTY RECEIVER TERMINATING AND DISAVOWING 
REINSURANCE TREATY NO. AZL-0045 
This appeal by North American Reassurance Company ("NARe") 
presents the issue whether to improve the balance sheet of an 
insurance company in rehabilitation, its receiver can impose an 
1nvoluntary and inequitable assumption of its reinsurance 
obligations upon a third party. The rehabilitation of Fidelity 
Bankers Life Insurance Company (''Fidelity") actually involves two 
se~arate assumptions of Fidelity's ongoing obligations under 
contracts of insurance. In the acknowledged assumption of 
Fidelity's policies and annuities by Hartford Life Insurance 
company ("Hartford"), provisions have been made for the transfer 
of sufficient assets to Hartford to compensate it for its loss 
exposure under the assumed contracts. In the unacknowledged 
assumption of Fidelity's stop loss reinsurance obligations by 
NARe, over 518.6 million in loss exposure is being unilaterally 
1mposed upon NARe without any compensation. 
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The reinsurance obligations that the Deputy Receiver seeks 
to i~pose upon NARe were acquired by Fidelity in late 1990 in an 
at~ernpt to complete the sale of its traditional life insurance 
business to Protective Life Insurance Company ("Protective"). In 
response to Protective's concerns that a portion of the business 
Has underrated, Fidelity agreed to indemnify Protective against 
any claims in excess of the relevant expected mor.tality rates. 
In exchange, Protective paid a significantly higher price for the 
business than it would have paid without the stop loss quarantee 
and the sale was consummated, resulting in a net profit of $26.8 
million to Fidelity. NARe was-brought into the above stop loss 
arrangement to function as a pass-through of Protective's claims 
against Fidelity. This role was formalized throuqh the execution 
of reciprocal Reinsurance Treaty Nos. AEL-0044 and 0045 under 
which Protective ceded claims above the expected mortality rate 
to NARe, which then ceded such claims to Fidelity. 
The Deputy Receiver has purported to "disavow and terminate" 
the treaty under which NARe ceded Protective's claims to Fidelity 
(No. AEL-0045) while leaving in place the treaty under which 
Protective cedes its claims to NARe (No. AEL-0044). The effect 
of the Deputy Receiver's action is to force NARe to become 
Protective's ultimate stop loss reinsurer notwithstandinq that it 
is Fidelity that rece~ved a multi-million dollar premium for 
providing stop loss reinsurance at the time of the sale of the 
underlying policies. NARe, the recipient of a nominal pass-
124 
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through premium of less than $40,000 per year, is being forced ~ 0 
assu~e approxi~ately $18.6 million in loss exposure on the 
policies that Fidelity very profitably sold to Protective. 
No conceivable construction of the "equitable" powers of a 
Deputy Receiver in an insurance rehabilitation validates such an 
inequitable result. Neither Virginia law nor the Orders of the 
Circuit Court and State Corporation Commission authorize a Depu~y 
Receiver to force a gratis assumption of the obligations of an 
in~urer in rehabilitation upon another company. Indeed, the 
Deputy Receiver's disavowal of Fidelity's obligation to NARe 
contravenes established principles governing a receiver's 
exercise of its power to disavow contracts. 
This closely-watched insurance company receivership will 
serve as an important pronouncement by Virginia insurance 
regulators of the extent to which pre-existing contractual 
obligations and relationships will be preserved in the 
rehabilitation of a Virginia company. In this regard, the Deputy 
Raceiver has issued a strong message to the reinsurers to whom 
Fidelity cedes claims that they may not renege upon their 
contractual indemnity obligations as a result of the placement of 
Fidelity into receivership. The Deputy Receiver's disavowal of 
fidelity's reinsurance obligations under Treaty No. AEL-0045, so 
as to force those obligations upon NARe, directly contradicts his 
strong stance with Fidelity's reinsurers and creates a "heads I 
- 4 -
Nih, tails you lose" atmosphere with respect to the 
rehabil~tation process. 
125 
Simply put, to maximize the assets of an insurance company 
in receivership through the derogation of contractual obligations 
to the extreme prejudice of third parties is not only illegal and 
inequitable, it is bad public policy. Accordinqly, the Deputy 
Receiver's disavowal/termination decision should be reversed and 
NARe should be.granted full recovery on its claims in this 
proceeding. 
STATEMENT OF PACTS 
This matter arises out of a stop loss reinsurance agreement 
between Fidelity and Protective that was an essential aspect of 
Fidelity's sale of its traditional life insurance business to 
Protective in late 1990. During the parties' negotiations, 
Protective disputed Fidelity's mortality ratings for its term 
life policies. In response, Fidelity agreed to provide stop loss 
reinsurance for claims above the expected mortality rates on 
those policies. As a result, on or about December 28, 1990, 
Fidelity an~ Protective entered into a "Treaty of Assumption and 
Bulk Reinsurance of Life Insurance Policies." The sale was 
consummated at a profit of $26.8 million to Fidelity, which 
included a significant premium attributable to the stop loss 
guarantee. (See Notice of Appeal of North American Reassurance 
Company from a Decision of the Deputy Receiver Terminating and 
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::.sa·,,-o· ... ·.:.;.g ~elnsurance Treacy !lo. AEL-0045 ("Not:ice of Appea~"~ 
,:)- ~f' ·-· 
-- •• •• - .... I • 
?=:=~ ~o ~he closing of the sale, NARe was brought into ~te 
Fidelity/Protective stop loss agreement to function as a pass-
through of claims in excess of the expected mortality rate fro~ 
Protective to Fidelity. This role was created for NARe through 
:ts entry, on December Jl, 1990, into reciprocal reinsurance 
~~eaties ~ith Fidelity and Protective. The treaty between NARe 
and Protective provides for Protective's ceding of excess loss 
clai~s to NARe and NARe's payment on the claims by the 15th day 
after the close of the calendar year in which they were incurred. 
7he treaty bet~een Fidelity and NARe provides for NARe's ceding 
of Protective's claims to Fidelity and Fidelity's payment to ~lARe 
on those claims on the same date that NARe is obligated to pay 
?rotec~ive. (See Notice of Appeal, ,, S-6 and Exhibits B and c, 
.;.o.;). 
It is clear that Protective paid the actual premium for the 
sCQp loss reinsurance provided through the reciprocal treaties to 
Fidelity as part of the consideration paid for Fidelity's 
~radl~lonal life insurance business. The treaties provide for 
only a nominal premium that is to be passed-through in its 
entirety from Protective to NARe to Fidelity. (~ Exhibits B 
and c, J.Ol) NARe's sole compensation for functioning as a pass-
through consists of an ''administrative service fee" of 
approx1mately $40,000 or less per year. (~Exhibit B, 2.07). 
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I~ is likewise clear that the two treaties are halves of a 
single s~op loss reinsurance agreement. The treaties were 
entered into simultaneously. (Notice of Appeal, ! 5). The same 
group of term life policies are the subject of the stop loss 
reinsurance provided by each treaty. The terms of the 
reinsurance, including the premium, are identical. The 
Fidelity/NARe treaty refers to the Protective/NARe treaty in 
several of its sections as "the underlying agreement." (Exhibit 
a,· 2.08 and 2.09). These particular sections grant to Fidelity 
the riqht to approve any change in ownership of the underlying 
policies and any change in the premium scale for the policies. 
(Id.) Further, the Fidelity/NARe treaty provides that it "shall 
automatically terminate should (NARe) cease to assume the risks 
reinsured from Protective Life." (Exhibit B, 2.10). 
Consistent with the integration of the two treaties into a 
single agreement, on January 7, 1992, Protective submitted its 
first statement of claims in excess ot expected mortality rates 
to both NARe and Fidelity. (Notice of Appeal,! 14). That 
statement showed 1991 calendar year claims of $1,134,923. (IS.) 
Fidelity has never~made any payment on Protective's claims to 
NARe. (~.) On March 10, 1992, under a reservation of rights, 
NARe paid Protective $1,041,960, representing Protective's 
Sl,l34,92J claim, min~s $100,000 attributable to a recovery under 
another reinsurance treaty, plus $7,037 in interest. (~., 
, 15) • 
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NARe has asserted a claim against Fidelity for the 
$1,035,000 of Protective's claims that were properly ceded to 
Fidelity pursuant to the stop loss reinsurance agreement plus 
interest at a rate of 10% per annum as provided in the agreement. 
As of May 19, 1992, Fidelity has ceded to NARe approximately 
$900,250 in claims under other reinsurance agreements to which 
Fidelity and NARe are parties. NARe has set-off these claims 
against the unpaid $1,035,000 claim that NARe ceded to Fidelity 
under Treaty No. AEL-0045. (Notice of Appeal, ! 20). 
on April 8, 1992, the Deputy Receiver issued his decision: 
(a) confirming his disavowal and termination o! the reinsurance 
treaty between Fidelity and NARe; (b) acknowledging that NARe may 
have a claim against Fidelity for the 1991 reinsurance losses 
that were paid by NARe to Protective; (c) disputing NARe's above-
nentioned set-off; and (d) declaring that NARe's claims rank w~th 
those of unsecured general creditors. (IS., , 16). 
The Deputy Receiver's disavowal/termination decision does 
not evidence any familiarity with the provisions of Treat Nos. 
AEL-0044 and AEL-0045 and their reciprocal nature. Nor is there 
any mention in that decision of the multi-million dollar loss 
exposure to which the disavowal of only hal! of the stop loss 
reinsurance agreement will expose NARe. The imposition of such 
dire financial consequences upon NARe is explained through the 
terse generic statement that: 
The decision to disavow this contract, as 
well as others, was made after an extensive 
- 8 -
analysis of the financial status of Fidelity 
Bankers and the need to protect its 
pol~cyholders. 
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{Exhibit A at 2}. NARe appeals from every one of the Deputy 
Receiver's determinations except his acknowledqment of NARe's 
claim. 
Upon becoming aware of the Deputy Receiver's decision, NARe 
performed an actuarial analysis of its loss exposure as the 
ultimate stop loss guarantor on the Fidelity policies that were 
assumed by Protective. This analysis resulted in two-significant 
findings. For one, the mortality risk on the relevant Fidelity 
policies appeared to be significantly underrated by 75%. 
Further, the actual claims experience during the first 15 months 
of the stop loss agreement, combined with the underrating of the 
policies, indicated that as the ultimate stop loss guarantor, 
NARe would have a loss exposure of approximately $18.6 million 
over the life of the policies. (Notice of Appeal, ! 18 and 
Exhibit G). NARe estimates that if it were to attempt to 
contract with another company for it to assume such an 
underwriting risk in exchanqe for a single up-front premium, it 
~ould have to pay approximately $12 million, which represents the 
total loss exposure discounted to present value at an assumed 
interest rate of 6%. (Notice of Appeal! 18). MARe's analysis 
is fully supported by an independent actuarial study commissioned 
by NARe. <IS· at! 19 and Exhibit H). By contrast; it forced to 
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assu~e t~is rlsk under the present circumstances, NARe will be 
jo~ng so for a premium of less than $40,000 per year. 
I. THE DEPUTY RECEIVER LACKS AUTHORITY TO FORCE NARe TO 
ASSUME FIDELITY'S STOP LOSS REINSURANCE OBLIGATIONS. 
The action taken by the Deputy Receiver with respect to 
Treaty No. AEL-0045 extends far beyond the disavowal of an 
executory contract and amounts to a reformation of coRtract. By 
disavowing one-half of a stop loss agreement comprised of 
reciprocal reinsurance treaties, the Deputy Receiver has 
rewritten that agreement so as to put NARe into the shoes of the 
ultimate stop loss guarantor, Fidelity. Neither Virginia law nor 
the Orders of the Circuit court and the Commission authorize the 
Deputy Receiver to unilaterally reform Fidelity's contractual 
relationships with third parties. Further, the accomplishment of 
such a reformation through the disavowal of part of an integrated 
agreement is a double breach because it is well-established that 
a receiver cannot selectively disavow portions of a contract. 
A. The Pi4elity/NARe and HARe/Protective 
Treatiea Constitute a Sinqle Stop Loaa 
Reinsurance Agreement. 
While the contra~tual relationship among Fidelity, 
Protective and NARe was established through two separate 
documents, its essence was a single reinsurance transaction with 
- 10 -
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a single purpose: to facilitate Fidelity's sale of its life 
lnsurance business to Protective by creating a means through 
~hich Fidelity could indemnify Protective for claims in excess of 
the expected mortality rates on the term policies to be sold. 
NARe functioned as the intermediary between the two principals in 
this transaction. In treating NARe's treaty with one of the 
principals ~s self-sufficient and independent from NARe's treaty 
~ith the other principal, the Deputy Receiver ignores the purpose 
of the treaties, their integrated provisions and the-plain fact 
that neither of the treaties would have been executed without the 
other. 
The Fidelity/NARe and NARe/Protective treaties were executed 
at the same time and had a single subject matter and purpose: 
the provision of indemnity to Protective for losses in excess of 
the expected mortality rate on the term policies that it 
purchased from Fidelity. Where two writings are executed 
contemporaneously and have a common subject matter, they 
generally are construed as a single contract. 3.M. Turner & c~. 
v. Delaney, 211 Va. 168, 176 S.E.2d 422, 425 (1970); Kroblin 
Refrigerat'd Xpress. Inc. v. Pitterich, 805 F.2d 96, 107 (3d Cir. 
1986); Commercial Contractors. Inc. v. u.s. Fidelity & Guar. Co., 
524 F.2d 944, 950 (Sth Cir. 1975). "This rule obtains even when 
the parties are not t~e same, if the several contracts were known 
to all parties and were delivered at the same time to accomplish 
an agreed purpose." St. Paul Fire & Marine Ins. Co. v. Tennefos 
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::J:-:st. Co., J96 F.2d 623, 628 (8th Cir. 1968) (citation omitted). 
further, even a cursory reading of these treaties reveals 
~hat the1r material provisions are mirror images of each other. 
Identical payment provisions of the treaties provide for the 
ceding of excess loss claims by Protective to NARe and NARe to 
Fidelity on the same date. Identical premium provisions 
effectuate a pass-through of the nominal premium from Protective 
to NARe and from NARe to Fidelity on the same date. (See 
Exhibits Band c, 3.01). In acknowledgement of this 
interdependence, the Fidelity/NARe treaty refers to the 
Protective/NARe treaty, in several of its sections, as "the 
underlying agreement." (Exhibit B, 2.08 and 2.09). In addition, 
the Fidelity/NARe treaty provides that it "shall automatically 
terminate should (NARe] cease to assume the risks reinsured from 
?=otective Life." (Exhibit B, 2.10). (See Notice of Appeal, !! 
5-6 and Exhibits B and c, 4.04). Where several writings are 
connected by internal references to each other, even if not 
executed among all of the same parties, they will constitute a 
single contract so long as they involve the same subject matter 
and prove to be part ot the same transaction. Hampton Rds. 
Shipping Ass'n v. International Longshoremen's Ass'n, 597 F. 
Supp. 709, 716 (E.D. Va.) aft'd in part and vacated in part, 746 
F.2d 1015 (1984), ~. denied, 471 u.s. 1017 (1985). 
Finally, it is plain that none of the parties would have 
assented to one of the treaties without the operation of the 
- 12 -
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other. ~iARe never would have entered into the treaty with 
?=otec~ive for a $40,000 premium without the protection of the 
NARe/Fldelity treaty. Similarly, without the MARe/Protective 
treaty, the NARe/Fidelity treaty fails for frustration of 
purpose. Separate documents constitute a single agreement where 
"the parties assented to all the promises as a single whole, so 
that there would have been no bargain whatever, if any promise or 
set of promises were struck out." United States v. Bethlehem 
Steel Corp., 315 u.s. 289, 298 (1942); 6 W.H.E. Jaeger, Williston 
on Contracts§ 863, at 275 (3d ed. 1962). 
In sum, the Fidelity/NARe treaty simply is not an 
independent and self-sufficient contract. To treat it as such is 
to ignore commercial reality. 
B. The Deputy Receiver cannot Disavow Only 
Part of tbe stop Loss Reinsurance Agreement. 
Since the Fidelity/NARe and MARe/Protective treaties are 
halves of a single agreement, the Deputy Receiver cannot disavow 
only one of the treaties. such a partial disavowal contravenes 
the well-settled principle that an executory contract must be 
. 
rejected in its entirety or not at all. ~. Thompson v. Texas 
Mexican Ry. co., 328 u.s. 134, 141 (1946); Department of the Air 
Force v. carolina Parachute Corp., 907 F.2d 1469, 1472 {4th Cir. 
1990); In re Branift. -roc., 118 B.R. 819, 845 (Bankr., M.D. Fla. 
1989) (separate Lease commitment, Purchase Agreement and Partial 
Assignment relating to 26 aircraft were all part of "one unified 
134 
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c:Jntract," and debtor could not reject contract "in pieces" by 
rejecting Partial Assignment alone); In re Cafe Partners/ 
washington 1983, 90 B.R. 1 (Bankr., D.D.C. 1988) (debtor could 
not assign lease agreement without later modifications); In re 
Ritchey, 84 B.R. 474 (Bankr., N.D. Ohio 1988) (contract consisted 
of two separate agreements and debtor could not reject one but 
not the other) . 
To hold that a party in receivership could reject only part 
of a contract would give that party greater power and rights in 
receivership than it possessed prior thereto. ~ at 476. 
Precisely such a situation is presented by the Deputy Receiver's 
disavowal of only half of the stop loss reinsurance agreement. 
As a result of the disavowal, NARe would be forced to assume 
approximately $18.6 million in loss exposure as an ultimate stop 
loss guarantor for a mere $40,000 or less per year. Such a 
bargain would never have been struck in arms-length negotiations 
between Fidelity and NARe. 
The Deputy Receiver should not be permitted to obtain a 
better bargain for Fidelity than it could ever obtain in arms-
length neqot~ations· with NARe. Accordingly, the Deputy Receiver 
cannot disavow only halt ot the stop loss reinsurance agreement. 
- 14 -
c. The Deputy Receiver Bas Effect•~ an 
Ultra Vires Reformation ot th• stop Loss 
Reinsurance Agreement. 
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By disavowing Fidelity's obligations to NARe, the Deputy 
Receiver actually has rewritten the stop loss reinsurance 
agreement to transform the role of NARe from that of a pass-
through to that of the ultimate stop loss guarantor. In doing 
so, the Deputy Receiver is exercising the power to reform 
contracts -- a power that is not granted to him by either 
Virginia law or the Orders under which he was appointed. 
The powers of a receiver for a Virginia insurance company 
are specifically delineated by statute. va. Code S 38.2-1500, et 
seq. Nothing in this statutory scheme allows the receiver to 
rewrite the insurance company's contracts.' ~- In re Crippin, 
877 F.2d 594, 598 (7th Cir. 1989) (Bankruptcy Code, 11 u.s.c. § 
J65, specifically grants trustee authority to reject an executory 
contract with the court's approval; however, trustee may not 
rewrite a contract to create better terms for the debtor); In re 
EES Lambert Assocs., 62 B.R. 328, 336 (Bankr., N.D. Ill. 1986) 
(
11 However expansive the bankruptcy court's power may be to 
protect the-property interests of the debtor-in-possession, it 
does not extend to enlarging the rights of a debtor unaer a 
contract or rewriting its terms."). 
Similarly, nothinq in the statutory chapter 
authorizing general and special receivers grants the power to 
rewrite contracts of a corporation in receivership. Va. Code 
§ 8.01-582, ~ seq. 
_jb 
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~Jor does the Order of the Circuit Court give the receiver 
~~e po~e~ to rewrite or reform Fidelity's contracts. This orde~ 
does noth~ng more than appoint the sec receiver of Fidelity and 
allow it to "take other appropriate steps as authorized by 
Chapter 15 of Title 38.2 of the Code of Virginia .... " Order 
Appointing Receiver, May 15, 1991, at 2 (emphasis added). No 
Virginia court has held that a receiver appointed under state la 
has the power to rewrite or reform the receivership corporation' 
contracts. Thus, since nothing in the common law of v-irginia 
creates such sweeping powers in a receiver, the Circuit Court 
could not have authorized the receiver to reform Fidelity's 
contracts.~ 
Neither the statutes nor the common law of Virginia 
authorize a receiver to reform a contract. Therefore, the Oeput 
Nor does the SCC, having "all the power and 
authority of a court ot record as provided in Article IX, S 
3, of the constitution" in acting as a receiver, Va. Code 
38.2-1508, possess such power. This constitutional provision 
does nothing more than give to the sec administrative powers, 
not adjudicatory powers. This provision gives the SCC 
the powers of a court of record to administer oaths, to 
compel the attendance of witnesses and the production of 
documents, to punish for contempt, and to enforce 
compliance with its lawful orders or requirements by 
adjudqinq and enforcing by its own appropriate process 
such tines and other penalties as may be prescribed or 
authorized by law. 
va. canst. Art. IX, S -3. ~~Virginia Committee for 
Fair Utility Rates v. Virginia Electric & Power Co., 234 Va. 
320, 414 S.E.2d 834 (1992) (State Corporation Commission's 
actions are constrained by Virginia Constitution, Virginia 
Code and administrative rules duly promulgated thereunder). 
- 16 -
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Receiver's reformation of the stop loss reinsurance agreement :s 
ul~!"a vires. 
II. TBB DEPUTY RECEIVER CAHHOT DISAVOW TBZ PIDZLITY/NARe 
REINSURANCE TREATY BECAUSE IT IS NOT AH EXZCOTORY 
CON'l'RACT. 
Even if the Fidelity/NARe treaty is viewed as an independent 
agreement, it cannot be disavowed by the Deputy Receiver. The 
purpose of the agreement -- to facilitate the sale of Fidelity's 
life insurance business by providing indemnification to 
Protective -- was achieved when the parties entered into their 
respective commitments to cede and to reinsure. Thus, 
performance of the parties' material obligations under this 
agreement has long since been completed and the only remaining 
contractual function is that of payment of ceded claims. The 
disavowal powers of a receiver do not extend to contracts in 
which performance is substantially completed and only payment 
remains to be made. Accordingly, the Deputy Receiver cannot 
avoid Fidelity's obligations to make payments on NARe's 
performance through a disavowal of the Fidelity/NARe treaty. 
A. ~Receiver can only Disavow 
"Jxtcutory" contracts. 
The disavowal powers of a receiver are not intended to be 
used to repudiate claims against the receivership estate for 
payment on account of past performance. For this reason, only 
"executory .. contracts can be disavowed by a receiver. ~, ~, 
lJ~ 
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D.R. ~ertens. ~nc. v. Florida, 478 So. 2d 1132, 1133 (Fla. App. 
~985) (under Florida common law, receiver may elect to not be 
bound by the executory contracts of the owner of the estate being 
administered); Weber v. Press of H.N. Cornay. Inc., 144 So. 2d 
581, 588 (La. App. 1962) (under Louisiana law, receiver has right 
to adopt or reject executory contracts of the corporation entered 
into prior to the receivership}; 75 C.J.S. Receivers S 169, at 
807 (1952). 
B. The Fi~elityjNARe Treaty Is Hot 
an Executory contract. 
As a general matter, a contract is executory if "performance 
remains due to some extent on both sides," H.R. Rep. No. 595, 
95th Cong. 1st Sess. 347 (1977), U.S. Code Cong. & Admin. News 
1978, pp. 5787, 6303, or the obligation of both parties is so far 
unperformed that the failure of either party to complete 
performance would constitute a material breach excusing the other 
party's performance. Gloria Mtg. Corp. v. International Ladies' 
Garment Workers' Union, 734 F.2d 1020, 1022 (4th Cir. 1984). At 
the time that the Deputy Receiver disavowed Treaty No. AEL-0045, 
NARe had tuily performed all of its material obligations. The 
right of NARe to indemnity under the contract is not dependent 
upon any further action except tor the periodic ceding of 
Protective's claims to Fidelity. Such merely ministerial 




Indeed, the law is clear that indemnification agreements 
such as the one between NARe and Fidelity are complete and non-
executory, even if the ultimate right of payment is dependent 
upon a future event. ~In re THe Financial corp., 686 F.2d 
799, 804 (9th Cir. 1982) (indemnification agreement in favor of 
holder of first mortgage held to be non-executory contract 
although obligation to pay was still contingent); In re Cedar 
Rapids Meats. Inc., 121 B.R. 562, 574 (Bankr., N.D. Iowa 1990) 
(where bankrupt insured's only remaining. obligation was to pay 
workers compensation claims as they became due, agreement was not 
executory; "well-established" that where only obligations of one 
party to a contract is to pay money, the contract is non-
executory); In re Dolphin Titan Int'l. Inc., 93 B.R. 508, 510 
(Bankr., s.o. Tex. 1988) ("loss fund agreement" set up to pay 
continuing third party claims against bankrupt insured not an 
executory contract); In re VanDyk Research Corp., 13 B.R. 487, 
506 (Bankr., D.N.J. 1981) (obligation under contract to indemnify 
non-bankrupt party was not executory); In re THC Financial corp., 
446 F. Supp. 1329, 1331 (0. Haw. 1977) (indemnification agreement 
between corporation and officers and directors was not executory 
where the insureds had performed their side of the agreement and 
nothing remained except the indemnification obligation, which 




Si~ilarly, it has been recognized that reinsurance 
agreements entered into before insolvency are fully executed by 
the time of insolvency even if some payments are not due until 
after insolvency. O'Connor v. Insurance co. of North America, 
622 F. Supp. 611 (N. D. Ill. 1985}, aff'd sub DQm. Stamp v. 
Insurance Co. of North America, 908 F.2d 1375 (7th Cir. 1990). 
The O'Connor court, addressing the issue of set-off, found that 
the reinsurance contracts at issue had been executed and 
performed prior to the time of insolvency. 
Defendants and Reserve entered into a 
reinsurance contract which defined all of the 
parties' rights and obligations. Any 
liability Defendants may incur to pay 
reinsurance proceeds or return unearned 
premiums or ceding commissions arises as a 
result of provisions in the previously 
executed reinsurance agreement that require 
them to make these payments. 
622 F. Supp. at 618-19. 
III. THE EQUITIES WEIGH BZAVILY IH PAVOR 
OF HOLDING PIDILITY TO ITS OBLIGATIONS 
UNDER THE PIDZLITY/HABe TRIATY. 
The power to disavow contracts in a receivership is not 
unfettereq. In view of the potentially dire financial 
consequences to third parties, any disavowal ot a contract must 
be based upon a well-founded determination that the equities 
favor rejection. ~' ~, National Labor Relations Board v. 
Bildisco & Bildisco, 465 u.s. 513, 526-27 (1984); In re Cedar 
Rapids Meats, Inc., 121 B.R. 562, 574 (Bankr., N.D. Iowa 1990); 
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In re Dolphin Titan Int'l. Inc., 93 B.R. 508, 511 (Bankr., s.n. 
Tex. 1988); In re Petur u.s.A. Instrument co., 35 B.R. 561, 563-
64 (Bankr., W.O. Wash. 1983). In this case, the equities clearly 
weigh in favor of NARe and preclude the Deputy Receiver from 
disavowing the Fidelity/NARe treaty. 
A. Disavowal of the Pidelity/HARe Treaty 
Would Produce a Windfall for Pi4elity 
to the Extreme Preiu4ice of NAB•· 
As a result of the Deputy Receiver's disavowal, Fidelity is 
left with its $26.8 million profit on the sale of its life 
insurance business to Protective without having to provide an 
anticipated $18.6 million indemnification and NARe is saddled 
with $18.6 million in loss exposure on a treaty that is providing 
it with less than $40,000 a year in premium income. Fidelity 
would therefore reap an unearned windfall while NARe would incur 
an unwarranted penalty. 
Taking the equities into account in a strikingly similar 
situation, a federal bankruptcy court refused to allow the 
rejection of a contract on the ground that rejection was 
inequitable~ In r& Dolphin Titan Int'l. Inc., 93 B.R. 508, 511 
(Bankr., s.o. Tex. 1988). In this action, the debtor moved to 
reject as executory a "loss fund agreement" which had been 
established with an insurer to cover claims made against the 
debtor under its workers compensation policies. ~ at 509. 
Under this arrangement, the debtor was basically self-insured, 
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payi~g 1nto a loss fund to cover the claims. The fund ~as in 
con~rol of and administered by the insurer, who would have beer 
fully liable for the workers compensation claims if the 
termination had been allowed to stand. Finding that the polici 
could not be abrogated because ic was non-executory, the court 
also held it could not be abrogated because to do so would be 
inequitable, "representing a windfall to which the Debtor would 
not have been entitled absent the filing of bankruptcy .... " 
Id. at 511-12. 
For the same reasons, the same result lies here. 
B. There Has Been No Sbovinq that 
Fidelity Is Insolvent. 
The purpose of disavowing a contract is to protect and 
preserve the assets of an estate for disbursement to creditors. 
If the corporation is solvent, then the rationale undergirding 
this rule does not exist because the funds are available to pay 
creditors. See In re Meehan, 59 B.R. 380, 385-386 (E.O.N.Y. 
1986) (bankruptcy court properly refused to approve rejection of 
contract of solvent estate since creditors would be paid lOOt of 
their claims); McNeilab. Inc. v. North River Ins. Co., 645 
F. Supp. 525, 547 (O.N.J. 1986) (cessante ratione legis, cessat 
et ~~--"where the reason stops, there stops the rule"), 
aff'd ~ 831 F.2d 28/ (Jd Cir. 1987). 
No determination of Fidelity's insolvency has ever been 
made. "Insolvent" under Virginia law means "(i) the condition ot 
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an insurer that has liabilities in excess of assets or (ii) ~he 
inability of an insurer to pay its obligations as they become d~e 
in the usual course of business." Va. Code s 38.2-1501. 
Fidelity was placed into receivership, not because of an 
insolvency, but to stop a "run on the bank" that resulted because 
of the failure of a sister insurance company. 3 At no point has 
Fidelity been found to be insolvent under Virqinia law. 
Therefore no basis exists to disaffirm any of Fidelity's 
contracts.~ 
c. To Permit Pi4elity to Disavow Ita Reinsurance 
Obliqations While It.Inaiata on Performance 
By Its Reinsurers Is Aqaipst Public Policy. 
Throughout this receivership, Fidelity has taken a strong 
stance with respect to the enforcement of its reinsurers' 
obligations to honor the claims that it cedes to them. Fidelity 
has insisted that the existence of this receivership should not 
in any way hinder its reinsurers from makinq payment on those 
claims. NARe does not take issue with that position. 
Notwithstandinq that NARe's treaty with Protective is 
Delinquency proceedinqs may be initiated, and 
receivers appointed, for reasons other than insolvency of an 
insurance company. ~ va. Code S 38.2-1503. 
~ The policy ramifications allowinq a receiver to 
disaffirm a solvent company's contracts would be daunting. 
Through the device of a receivership, solvent corporations 
could expunge general liabilities and force creditors to 
accept compromises of their claims, irrespective of the 
availability of funds to pay them in full. 
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in~errelated ~ith the treaty that Fidelity has disavowed, NARe 
has continued to honor its reinsurance obligations to Protective 
(Notice of Appeal, ! 15). 
It is a blatant contradiction of Fidelity's position as to 
the preservation of its pre-existing contractual reinsurance 
arrangements during the receivership for it tp use this process 
to renege upon its reinsurance obligations to NARe. In 
disavowing those obligations to the extreme prejudice of NARe, 
the Deputy Receiver is exercising a right on behalf of Fidelity 
that it would not concede to any of its reinsurers. 
To conduct a receivership in such a "heads I win, tails you 
lose" environment contravenes fundamental notions of fairness. 
Fidelity should not be permitted to avoid the very types of 
contractual reinsurance obligations that it demands be honored b• 
its reinsurers. Accordingly, the Deputy Receiver's disavowal of 
Treaty AEL-0045 should be reversed. 
IV. HARe IS ENTITLED TO SZT•OPP AGAINST ITS OHPAID 
$1,035,000 CLAIM AGAINST PID!LITY TBB 
REINSURANC! CLAIMS THAT PIDBLITY HAS C!D!D TO HAB•· 
Thera is no real dispute that Fidelity owes NARe payment on 
the Sl,OJS,OOO claim, representing Protective's 1991 excess 
losses over expected mortality rates, that NARe ceded to 
Fidelity. The existence of this claim and its current amount 
have not been challenged by Fidelity. Under other reinsurance 
agreements between Fidelity and NARe, Fidelity has ceded to NARe 
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clai~s that total $900,250 as of May 19, 1992. (~Notice of 
Appeal, ! 20). NARe has properly set-off Fidelity's reinsurance 
claims against the $1,035,000 claim. 
Virginia law endorses the principle of setoff in connection 
with insurance receiverships and rehabilitations. Virginia Code 
§ 38.2-1515 plainly states: 
In all cases of mutual debt or mutual credits 
between the insurer and another person in 
connection with any action or proceedings 
under this chapter, the credits and debts 
shall be set off and the balance only shall 
be allowed or paid . . . . 
NARe's $1 million claim against Fidelity does not fall within any 
of the exceptions to this statutory entitlement. Because all 
conditions precedent to its payment have been met, 5 the claim 
~auld entitle NARe to share in the assets of Fidelity upon the 
entry of an order of rehabilitation (1g., S 38.2-1515(1)). 
Further, NARe was neither a purchaser nor transferee of its $1 
million claim (~., S 38.2-1515(2)) and the claim does not arise 
on account of a mutualization or a stock subscription (~., S 
38.2-1515(3)). 
courts.that have addressed the issue of set-off of 
reinsuranca debts under statutes identical in substance have held 
that such set-offs are authorized and proper. In re Liquidation 
of Midland Ins. co., ~9 N.Y.2d 253 (1992); Prudential Reinsurance 
NARe has satisfied the one condition precedent by 
making payment on the 1991 reinsurance loss claims that were 




s-~::e:-!.or:- C:)'.Jt"":, 265 Cal. Rpt.r. 336, 2:!.. 5 Ca 1. App. J d :. 2 5-
: :. ; ; -: 1 ; :: ' conn o r v . ! r. sur an c e co . o f ~J or t h A.m e r i c a , 6 2 2 F . 5 up p . 
5:.1 (~LD. ~il. :!.985), aff'd sub !1.Q.m. Stamp v. Insurance co. of 
~orth A~erica, 908 F 2d 1375 (7th Cir. 1990). All mutuality 
~equirements are met in -:his instance. ~ Prudential 
Reinsurance Co., 265 Cal. Rptr. at 390 (mutuality requires ~utua~ 
~dentity of parties and ~utuality of capacity). All the 
~einsurance contracts at issue were made between NARe and 
Fidelity as principals, so there is both mutuality of identity 
and capacity. 
NARe plainly and unequivocally has the right to set-off this 
indebtedness to Fidelity under their reinsurance agreements 
against its Sl,OJS,OOO claim under the NARe/Fidelity treaty. 
~:ARe's entitlement to continue this set-off pending payment on 
~~s claims in the rehabilitation should be expressly confirmed. 
V. NARe'S CLAIMS ARE ENTITLED TO PRIORITY 
AS "COSTS AHJ) EXPENSES OP ADMIHISTRATIOH." 
:: the forced assumption by NARe of Fidelity's stop loss 
~e1nsurance obligations is sustained, it will be the second time 
1n a year and a half that NARe has served as the vehicle for 
facilitating a transaction that would enhance Fidelity's assets. 
In December 1990, NARe stepped in and agreed to act as the pass-
through for Fidelity's stop loss reinsurance guarantee to 
Protective and thereby facilitated the sale of Fidelity's life 
insurance business. The sale to Protective substantially 
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benefitted Fidelity. The net profit on the transaction was S26.3 
~illion. Further the transaction prevented Fidelity's surplus to 
policyholders from falling below $30 million and thereby enabled 
Fidelity to continue to make payments on the surplus note issued 
by its holding company up until the date that it was placed into 
receivership. NARe is now in the position of stepping into 
:idelity's shoes as the ultimate stop loss guarantor on the 
policies sold to Protective. Once again, NARe has a key role. 
Fidelity obviously has a stronq interest in removing from its 
balance sheet the $18.6 million loss exposure represented by 
these reinsurance obligations. 
Virginia Code S 38.2-1509 provides in pertinent part that 
payment of the "costs and expenses of administration" shall be 
given first priority in the rehabilitation or liquidation of an 
insurer. If the Deputy Receiver's disavowal is sustained, NARe's 
liquidated damages should be considered costs and expenses of 
administration. On two separate occasions, NARe's assumption of 
contractual obligations has resulted in a material enhancement of 
Fidelity's assets. Both occasions were part of this 
receivership. In retrospect, it is clear that Fidelity's sale of 
its life insurance business to Protective constituted a partial 
liquidation in anticipation ot this receivership. By ridding 
itself of its less attractive insurance assets, Fidelity was able 
to strengthen its balance sheet prior to commencing its search 
for a bail-out partner. A company such as Hartford could not be 
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expected to assume the type of underwriting risks that Fidelity 
Has able to unload on Protective with the protection of a stop 
loss guarantee. Accordingly, Fidelity began the process of 
grooming its insurance assets portfolio for a potential bail-out 
partner while it was still free from the constraints of a 
receivership. 
In the context of the official receivership that began in 
May 1991, NARe is in the same position as Hartford, that is, NAR 
-is assuming substantial insurance obligations from Fidelity and 
thereby decreasing its balance sheet liabilities. However, whil 
Hartford will receive compensation for its assumption ahead of 
distributions to Fidelity's policyholders, the Deputy Receiver 
proposes to compensate NARe, if at all, as an unsecured creditor 
NARe is entitled to priority with Hartford with respect to 
its assumption of insurance obligations from Fidelity. The only 
way in which such equal treatment can be accomplished is to treat 
NARe's liquidated damaqe claims as costs and expenses ot 
administration. 
VI. NARe'a CLAIX8 AGAINST FIDELITY 
PROPJILJ INCLQPI LIOOIDAT!D DAMAG!S. 
A. ~- TeraiD&tioD GiVel Riae to A 
cauwe of Action tor Breach ot Contract. 
It is hornbook receivership law that a cause of action for 
breach of contract accrues in the non-debtor party where the 
receiver terminates a contract. ~ Pennsylvania Steel Co. v. 
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~ew York City Ry. Co., 198 F. 721 {2d Cir. 1912). This principle 
also applies in bankruptcy law. 11 u.s.c. S 365(g); In re 
Murphy, 694 F.2d 172, 174 (8th Cir. 1982) (rejection of executory 
contract under Bankruptcy Code constitutes breach of contract and 
injured party is entitled to assert claims for damages); In re 
Maryville Community Hosp., 456 F.2d 414, 418 !9th Cir.), cert. 
denied sub nom. Bratrud v. Durning, 407 u.s. 879 (1972). 
B. HARe's Claim Include• 
Liquidation Damages. 
NARe's claims against Fidelity are not limited to the $1-
million that had accumulated by the time the Deputy Receiver 
terminated the Fidelity/NARe contract. NARe's claims include 
liquidated damages of approximately $12 million incurred by this 
breach of contract. ~ Commissioner of Insurance v. 
Massachusetts Accident Co., 314 Mass. 558, so N.E.2d 801, 807 
(1943) (claims are provable aqainst receiver of insolvent 
insurance company it terminated policies had value ascertainable 
in any reasonable way and policyholder suffered loss of that 
value); First Empire Bank v. FDIC, 572 F.2d 1361, 1369 (9th Cir. 
1978), ~.denied, 439 u.s. 919 (1978) (under equitable 
receivership principles contingent claims that can be liquidated 
are provable against the estate) (~itiDS 21DDivlVID11 ~tl§l ~Q. 
-v. New York City Ry. Co., 198 F. 721, 738 (2d Cir. 1912)). 
NARe's damages arising from the Deputy Receiver's 
termination can be calculated as the cost to NARe to obtain the 
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sa~e reinsurance protection minus the cost of coverage with 
Fidelity. See Universal Life Ins. Co. v. Binford, 76 Va. 103, 
110, 114 (1882) (damages for cancellation of policy due to 
insolvency is the difference between the cost of coverage from 
the insolvent company and the cost of the same coverage purchased 
from a solvent company over the life of the policy, reduced to 
present cash value). See~ In re Cochise College Park. Inc., 
703 F.2d 1339, 1351-52 n.ll (9th Cir. 1983) (appropriate damages 
for rejection of executory contract are those ordinarily 
available for breach of contract). NARe's damages-- the cost of 
an up-front premium for the coverage previously provided by the 
NARe/Fidelity treaty -- total approximately $12 million, which 
represents the amount of the loss exposure discounted to a 
present value at an assumed interest rate of 6,. This figure is 
fully supported by independent actuarial analysis. (See Notice 




For the reasons set forth above and in NARe's Notice of 
Appeal the Deputy Receiver's disavowal/termination decision 
should be reversed and NARe should be granted full recovery on 
its claims. 
Of counsel, 
Ida c. Wurczinger 
John w. Scott 
Dated: May 20, 1992 
Respectfully submitted, 
By: 
stuart F.· Carwile 
(A Member of the Virginia Bar) 
WILEY, REIN & FIELDING 
1776 K Street, N.W. 
Washington, D.C. 20006 
(202) 429-7000 
counsel for North American 
Reassurance Company 
I 1 .1 :1 
Appendix to Petition for Review 
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4. Letter from Patrick H. Cantilo, 
Special Deputy Receiver, 
to Ida Wurczinger, 
Wiley, Rein & Fielding, 
with attachment, 
dated September 10, 1992 
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RE: Claim Filed by North American Reassurance Company 
Dear Ms. Wurczinger: 
I am the Special Deputy Receiver of Fidelity Bankers Life Insurance Company ("Fidelity 
Bankers") and am vested with the responsibility of making a final recommendation to the Deputy 
Receiver regarding the merits of the claim filed by North American Reassurance Company 
("NARE"). In this regard, I have some questions and c~ncerns about the claim. 
NARE's claim arises from a reinsurance contract between it and Fidelity Bankers. We 
have determined that Fidelity Bankers ·is not licensed as a reinsurer as required by New York 
law. r am concerned that this transaction may, therefore, have been void ab initio. The 
illegality of this contract places the Deputy Receiver in the difficult position of having to 
ascertain whether its performance would be unlawful and against public policy. I am writing 
this letter for the purpose of affording your client the opportunity to address this issue. 
Considering this issue and Fidelity Banker's financial condition, I am also con-cerned about how . 
both Fidelity Bankers and NARE reflect this $25 million claim on their financial statements. 
I would appreciate any suggestions you or NARE's representatives might have in this regard. 
I am also concerned about the size of NARE's claim, in panicular the recent increase to 
S25 million. I have been advised that the 1991 mortality may be nothing more than a statistical 
anomaly and that the block of business at issue is seasoned and has never before experienced 
mortality at this rate. I have asked our consulting actuary, Coopers & Lybrand, to evaluate the 
excess mortality which might exist under the contract. I am enclosing a draft report that was 
submitted by them. Coopers & Lybrand has advised me that there is no basis to conclude that 
there will continue to be excess monality, and that even if there is any excess mortality, it is 
better measured by comparing the Select and Ultimate Table used in the agreement with the 
Ultimate Table. Using this method, the total liability over the life of the contract should be 
approximately $3.4 million, using an 8% discount rate. Even if you assume mortality to be 10% 
Fidelity Bankers Lafe Bualding • 1011 Boulder Sprtngs Orave • Richmond. VA 23225 • 804-323·1011 
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have (:oncems about lhe discount and lapse assumptions uttlized tn ~ARE.'s proJections. 
I t.:nder~ta.nd ~hat actuarial estimates are not an exact science. but we are concerned ~ha1 
it is not reasonable to assume that mortality will continue to exist at the rate projected by NARE. 
which. as we understand it, is based upon the loss experience in the first half of i 992. rather 
than the historical experience of this block of business. We would like your client to review the 
Coopers & Lybrand projections and to respond as to the reasonableness of its estimates. Also. 
if you have conducted an underwriting analysis which suppons a claim that excess mortality will 
continue, I would appreciate your sharing this information with me. 
The appeal also requests that NARE be allowed to setoff amounts in this contract against 
amounts that it owes Fidelity Bankers under other reinsurance contracts. It appears that on 
~fay 13, 1991, the date of the Company's receivership, NARE had only a contingent claim 
against the estate. These debts are, therefore, not mutual as required by Section 38.2-1515(A) 
of the Virginia Code, and further this contingency prevents NARE from sharing in the assets 
of the estate as required by Section 38.2-1515(8)(1 ). Mutuality may also not-exist with respect 
to the treaties NARE assumed from Integrated Resources. As an assignee, NARE only has 
whatever setoff rights Integrated Resources had against Fidelity Bankers, which, as I understand, 
do not exist. Last, I believe that such a setoff would result in an illegal preference in favor of 
an unsecured creditor and, despite the contrary authority that you cite, the State Corporation 
Commission ("Commission") would not permit this setoff. I would like to give your client the 
opportunity to address these setoff issues and concerns. 
Your client may be interested in some other matters relating to the receivership. The 
Deputy Receiver's Rehabilitation Plan is currently under consideration by the Commission. \Ve 
are hopeful that the Commission will reach a decision on the Plan before the end of this month. 
We anticipate the Hartford transaction could be closed within the next two and one-half months. 
That transaction requires that all policies, including those reinsured by NARE be transferred to 
Hartford. The Plan requests a finding that Fidelity Bankers was insolvent as of May 13, 1991. 
All claims against the Fidelity Bankers will be paid according to the priority scheme established 
by Section 38.2-1509(8). This means that all policyholder claims must be paid before unsecured 
creditor claims can be satisfied. This, unfortunately, means that the payments to unsecured 
creditors may not occur before the expiration of seven years. 
I appreciate and look forward to your response to the issues raised in this letter. As you 
know. we will be making a determination on NARE's claim by Thursday, September 17, 1992. 
If you have any questions; I ask that you direct them to Mr. Jeff Wood, at (804) 320-4746. 
Sincerely, 
~/~ 
Patrick H. Cantilo 
Special Deputy Receiver 
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Appendix to Petition for Review 
filed October 19, 1992: 
5. Letter from Mark Allen Land, 
Counsel to the Deputy Receiver, 
to Ida Wurczinger, 
Wiley, Rein & Fielding, 
with attachment, 
dated September 23, 1992 
o8o o.O#o ----··---
Fidelity Bankers Life 
S1~·.~~ T f, ... t~~ 
o~·=-.. ,. R: • .::•t'· In Receivership for Conservation & Rehabilitation 
VIA FACSIMILE 
Ms. Ida Wurczinger 
Wiley, Rein & Fielding 
1776 "K" Street, N. W. 
Washington, D. C. 20006 
September 23, 1992 
RE: Nonh American Reassurance Company 
Dear Ida: 
161 
? ... :· ,., ~ 
Attached please find the original of a letter from Mike Adams to David Nussbaum. Since 
you have been representing Nonh American Reassurance Company, I thought it appropriate to 
send the letter to your attention. 
I believe it will be less expensive for both of our clients if we allow them to communicate 
directly in regard to routine matters. Please let me know if you agree. 




Mark Allen Land 
Counsel to the Deputy Receiver 
Frdehty Bankers ufe Burldrng • 1011 Boulder Spr.ngs Orrve • Richmond. VA 2322S • 804·323·1011 
.6'2 ogo Q .. ,Q ----···----
Fidelity Bankers Life 
•-s-.~ra,..:e Cc..,.,ca~y 
~~t:·· :.':'. T F ··rer 
I:·~J·· ~.·.: .:.• In Receivership for Conservation & Rehabilitation 
September 23, 1992 
Mr. David Nussbaum 
Actuary 
North American Reassurance co. 
237 Park Avenue 
New York, New York 10017 
RE: Treaty AEL-0045 
Dear David: 
As I am sure you are aware, the Deputy Receiver last week 
granted North American Reassurance Company's request to retract the 
disavowal and termination of Tr~aty AEL-0045. 
In light of this action, this letter is to request that you 
resume sending the various notices and reports contemplated by the 
Treaty to Fidelity Bankers. You may send these materials directly 
to my attention. 
Please feel free to contact me if you have any questions or 
concerns about this Treaty or any other reinsurance matters 
involving Fidelity Bankers. 
Thank you for your assistance, and I look forward to hearing 
from you. 
Sincerely, 
Michael M. Adams 
Assistant Secretary, Director 
of Reinsurance 
Ftaehty Bankers uta Bu•lamo • 1011 Boulder Springs Dr1ve • Richmond. VA 2322S • 804·323·1011 
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PETITION OF 
North American Reassurance 
Company 
163 
For Review of Fidelity Bankers 
Life Insurance Company's 
Deputy Receiver's 
Determination of Appeal as to 
certain claims arising under 
North American Reassurance 
Company's Reinsurance Treaty 
No. AEL-0045 
CASE NO. INS920441 
Motion to Dismiss Petition for Review of North American 
Reassurance Company, Answer Subiect Thereto, and Counterclaim 
Steven T. Foster, as Deputy Receiver of Fidelity Bankers Life 
Insurance Company (the "Deputy Receiver 11 ) , by counsel, submits this 
Motion to Dismiss Petition for Review ("Petition") of North 
American Reassurance Company ("NARE"), his Answer to the Petition 
and his Counterclaim. 
I. Background of Dispute 
A. Procedural Background 
NARE filed a Notice of Appeal ("Appeal," Petition, Tab 2) 
-
challenging the Deputy Receiver's disavowal of a contract known as 
Reinsurance Treaty No. AEL-0045 between Fidelity Bankers and NARE 
(the "Assuming Treaty"). The Appeal sought five specific 
categories of relief. The Deputy Receiver issued a Determination 
of Appeal (the "Determination"), (Petition, Tab 1) granting two of 
the categories of relief and denying the remainder. The Deputy 
Receiver granted NARE' s request to withdraw the disavowal and 
approved NARE's $1 million claim for 1991 as a general unsecured 
164 
claim. NARE' s requests for administrative priority, for 10% 
interest, and to setoff its claim against obligations due by it to 
Fidelity Bankers were denied. NARE's Petition for Review seeks a 
reversal of the denial by the Deputy Receiver. This response, 
including a counterclaim, is filed pursuant to the Commission's 
December 18, 1992 Order. 
B. Factual Background 
NARE and Fidelity Bankers are involved in two types of 
reinsurance treaties: the Assuming Treaty in which Fidelity 
Bankers assumes risks from NARE and the Ceding Treaties in which 
NARE assumes risks from Fidelity Bankers. In this case, the 
Assuming Treaty is the basis for NARE's claim which is the subject 
of this petition. The Ceding Treaties are the basis for NARE's 
claim to setoff and Fidelity Bankers' counterclaim. 
In 1990, Fidelity Bankers entered into an agreement to sell a 
block of life insurance business to Protective Life Insurance 
Company ("PLICO"}. As a condition 'of the sale, PLICO insisted on 
a guarantee that the mortality of the block of business sold would 
not exceed certain levels. However, PLICO would not accept 
Fidelity Bankers as a reinsurer or guarantor and as a result NARE 
for a monetary consideration entered into a reinsurance agreement 
to cover the mortality guaranty to PLICO and thereupon retroceded 
its liability back. to Fidelity Bankers by an agreement with 
Fidelity Bankers (the "Assuming Treaty") . By virtue of the 
Assuming Treaty, NARE accepted the risk of whether Fidelity Bankers 
would reimburse it for its liability to PLICO. Thus, Fidelity 
Bankers' obligation to NARE under the Assuming Treaty is contingent 
upon the mortality experienced in each year on the underlying 
2 
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insurance policies sold to PLICO. The Assuming Treaty provides 
that beginning in January, 1992, NARE will calculate and submit its 
claim to Fidelity Bankers for the preceding year1• Thus I on May 13, 
1991, NARE' s claim against Fidelity Bankers was a contingent: I 
unmatured, unliquidated and unsecured contract right. 
NARE also provides reinsurance to Fidelity Bankers under a 
number of Ceding Treaties whereby NARE has assumed portions of the 
risk of loss in specified groups or pools of insurance written by 
Fidelity Bankers. Howeve.r, most of these Ceding Treaties in terms 
of liability were originally entered into between Fidelity Bankers 
and·Integrated Resources Life Insurance Company ("Integrated") and 
NARE had no interest in such treaties whatever until July 1, 1992, 
after Fidelity Bankers was placed in receivership on which date 
Integrated, without consent from Fidelity Bankers, assigned such 
Ceding Treaties to NARE. Consistent with its obligations under the 
Ceding Treaties, Fidelity Bankers pays to NARE in a timely way over 
$100,000 in monthly premiwns. NARE' s obligation to Fidelity 
Bankers under the Ceding Treaties is to pay a fixed per~entage of 
the death claims payable by Fidelity Bankers under the pools or 
blocks of insurance which have been reinsured or ceded under the 
Ceding Treati"es. Since March, 1992, the obligations of NARE to 
Fidelity Bankers under the Ceding Treaties have amounted to at 
least $1,024,2192 but NARE has refused to make payment thereof to 
Fidelity Bankers and has instead asserted a right to set off this 
1In 1992, NARE submitted its claim for 1991 losses which was approved as to 
amount by the Deputy Receiver at $1,035,000. 
2Approximately 95t of the sum of $1,024 1 219 debt relates to the treaties 
assigned by Integrated to NARB on July 1, 1991. 
3 
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liability to Fidelity Bankers against its claims under the Assuming 
Treaty. 
II. Motion To Dismiss 
The Deputy Receiver moves the Commission for an order 
dismissing the Petition and in support thereof states: 
1. The Petition should be dismissed for failure to state a 
cause of action upon which relief can be granted because each of 
NARE's claims for relief is legally insufficient on its face. 
2. The Petition fails to set forth grounds, facts, or 
circumstances to support NARE's claims for relief. 
III. Answer 
Subject to the foregoing Motion To Dismiss and without waiving 
same, the Deputy Receiver answers the Petition as follows: 
1. The Deputy Receiver denies that NARE's claim is entitled 
to administrative priority. 
2. The Deputy Receiver denies that 
Determination of Appeal (the "Determination") 
claims dated September 17, 1992, to have 
assumption of an executory contract, and 
he intended his 
regarding NARE' s 
the effect of an 
denies that the 
Determination, or any of his actions, could have or do have such 
effect. 
3. The Deputy Receiver denies that the Bureau of Insurance 
approved Reinsurance Treaty No. AEL-0045 (the "Assuming Treaty") 
and further denies that any such approval, even if it had occurred, 
would afford NARE's claim administrative priority. 
4. The Deputy Receiver denies that NARE is entitled to 10% 
interest on its claim. 
- 4 -
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5. The Deputy Receiver denies that NARE is entitled to 
setoff its claim under the Assuming Treaty against amounts it owes 
to Fidelity Bankers under various other reinsurance treaties (the 
"Ceding Treaties"). 
6. The Deputy Receiver denies that NARE' s claims for damages 
are liquidated. 
7. The Deputy Receiver denies that Fidelity Bankers' 
receivership proceedings, informally or otherwise, began prior co 
May 13, 1991. 
8. The Deputy Receiver denies that NARE was directed to 
render performance under the Assuming Treaty, and would further 
state that, as NARE asserts in its Appeal, the Assuming Treaty is 
a fully executed contract. Rather than demand performance, the 
Deputy Receiver merely requested certain information for the sole 
purpose of substantiating NARE's claim against Fidelity Bankers' 
estate. 
Affirmative Defenses 
9. NARE is judicially estopped from asserting that the 
Assuming Treaty is an executory contract capable of assumption by 
the Deputy Receiver because NARE has previously stated in pleadings 
filed with the Deputy Receiver pursuant to the Receivership Appeal 
Procedure that the Treaty is not an executory contract. 
10. NARE is estopped and has waived the right to assert the 
claims made in its Petition for the reason that such claims should 
have been, but were not, raised in a Protest to the Commission in 
connection with the Deputy Receivers' request for approval of his 
proposed Plan of Rehabilitation for Fidelity Bankers. 
- 5 -
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11. NARE is not entitled to setoff its 1991 claims under the 
Assuming Treaty against its debts to Fidelity Bankers' estate under 
the Ceding Treaties, and all setoffs which NARE has purported to 
accomplish are wrongful, invalid, and of no force or effect. 
12. NARE is not entitled to setoff its claims in subsequent 
years under the Assuming Treaty against its debts to Fidelity 
Bankers' estate under the Ceding Treaties. 
13. The debts under the Assuming Treaty and Ceding Treaties 
are not mutual, and therefore, NARE is not entitled to setoff its 
1991 claims under the Assuming Treaty against its debts to the 
estate of Fidelity Bankers under the Ceding Treaties. 
14. NARE's claim under the Assuming Treaty was contingent on 
May 13, 1991; therefore, NARE is not entitled to setoff as it has 
purported to do. 
15. NARE was not entitled to share in the assets of Fidelity 
Bankers on May 13, 1991; therefore, NARE is not entitled to setoff 
as it has purported to do. 
16. Under the Ceding Treaties, NARE owes to the receivership 
estate of Fidelity Bankers at least the sum of $1,024,219 and that 
such sum is the property of Fidelity Bankers' estate. 
17. NARE's refusal to pay the amount it owes to the estate of 
Fidelity Bankers under the Ceding Treaties violates the injunctions 
entered by the Commission on May 13, 1991, and September 29, 1992. 
18. NARE's refusal to pay the amount it owes to the estate of 
Fidelity Bankers under the Ceding Treaties interferes with the 
Rehabilitation of Fidelity Bankers. 
WHEREFORE, having fully answered NARE's Petition, the Deputy 
Receiver prays that the said Petition be dismissed, that the Deputy 
- 6 -
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Receiver's Determination be affirmed and that he be hence dismissed 
with his costs in this behalf expended. 
IV. Counterclaim 
Comes now Steven T. Foster as Deputy Receiver of Fidelity 
Bankers Life Insurance Company ("Deputy Receiver") and for his 
counterclaim to the petition herein of North American Reassurance 
Company ( "NARE") , seeks judgment against NARE for the amount set 
forth below, all on account of the following: 
1. Effective on various dates between January 1, 1984 and 
May 1, 1987, NARE and Fidelity Bankers entered into various 
reinsurance contracts whereby Fidelity Bankers ceded to NARE and 
NARE agreed to accept and reinsure the liability of certain 
percentages of specified risks in various pools of insurance issued 
by Fidelity Bankers. Such contracts are hereinafter called the 
"Original Ceding Treaties" and are attached hereto as Exhibits A 
through G, inclusive. 
2. Effective on various dates between July 1, 1982 and May 
1 1 1987 1 Integrated Resources Life Insurance Company ("Integrated 11 ) 
and Fidelity Bankers entered into various reinsurance contracts 
whereby Fidelity Bankers ceded to Integrated certain percentages of 
specified risks in various pools of insurance issued by Fidelity 
Bankers. Such contracts are hereinafter called the Assigned Ceding 
Treaties and are at~ached as Exhibits H through N, inclusive. The 
Assigned Ceding Treaties cover some of the pools which are also 
covered by the Original Ceding Treaties. 
3. On May 13, 1991, Fidelity Bankers was placed in 
receivership pursuant to the order of the Circuit Court of the City 
of Richmond, Virginia. 
- 7 -
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4. On information and belief, on or about July 1, 1991, 
Integrated assigned all of its interest in the Assigned Ceding 
Treaties to NARE, without consent of Fidelity Bankers or the Deputy 
Receiver. 
5. Various losses on claims have been sustained by Fidelity 
Bankers resulting from deaths of Fidelity Bankers' insureds in the 
pools covered by the Original Ceding Treaties and the Assigned 
Ceding Treaties (jointly the "Ceding Treaties") on which NARE is 
liable to Fidelity Bankers and notice thereof has been received by 
NARE. 
6. A description of said claims and the amounts due and the 
dates on which the amounts are due is set forth in the schedule 
below: 
Claim Insured's Policy Treaty Amount Date Due 
# Name Nwnber 
16248 Cotter 184774 NARE- $ 567.93 01/10/90 
Pool E 
20814 Schauer- 838192 IRLIC- 17,276.79 01/10/90 
hamer Pool B 
20814 Schauer- 838192 IRLIC- 102,839.60 01/10/90 
hamer Q/S 
20995 Tyler, 805493 IRLIC- 15,041.18 01/02/92 
Jr. Q/S 
21301 Tremper 817573 NARE- 24,189.70 04/10/92 
Pool B 
21388 Rosenow 812200 IRLIC- 397,080.99 04/29/92 
Pool B 
21480 Baureis 814171 IRLIC- 365,973.06 07/29/92 
Pool B 
22163 Firman 825307 IRLIC- 28,275.14 10/09/92 
Q/S 




Claim Insured's Policy Treaty Amount Date Due 
# Name Number 
22305 Rossell 851818 NARE- 19,668.22 11/12/92 
Facul-
tative 
22305 Rossell 851818 IRLIC- 4,917.59 11/12/92 
Pool B 
22357 Bradley 817524 IRLIC- 23,822.63 07/29/92 
Q/S 
Total: $1,024,219.09 
7. Despite demand, NARE has failed and refused to pay the 
amounts justly due under the Ceding Treaties to Fidelity Bankers. 
8. The Deputy Receiver for and on behalf of Fidelity Bankers 
is entitled to judgment against NARE in the amount of at least 
$1,024,219.09 together with interest thereon at the maximum amount 
provided by law from the due date until payment. 
WHEREFORE, the Deputy Receiver respectfully prays: 
1. That the Commission enter its order approving the 
application of the Deputy Receiver, contemporaneously filed 
herewith, for adoption of Supplemental Rules of Practice and 
Procedure to be applicable to the NARE Petition for Review of the 
Deputy Receiver's Determination of Appeal, and providing inter alia 
for the filing and prosecution of a counterclaim therein; 
2. That the Commission enter its order requiring NARE to 
file its responsive pleading to the Deputy Receiver's counterclaim 
within 21 days after service thereof on NARE, or within such other 
time, as the Commission shall deem appropriate; 
3. That the Conunission award judgment in favor of the Deputy 
Receiver on the counterclaim for at least $1,024,219.09 together 
- 9 -
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with interest thereon from dates the party thereof became due and 
payable, and the Deputy Receiver's costs in this behalf expended. 
r 
Respectfully submitted, 
STEVEN T. FOSTER 
Deputy Receiver of Fidelity 
Bankers Life Insurance Company 
Howard W. Dobbins (Va. Bar No. 5394) 
Williams, Mullen, Christian & Dobbins 
Central Fidelity Bank Building 
Two James Center 
1021 East Cary Street 
Post Office Box 1320 




Jeffrey L. Wood 
Randolph N. Wisener 
Mark Allen Land 
Rubinstein & Perry, LLP 
1011 Boulder Springs Drive 
Richmond, Virginia 23225 
(804)323-1011 
(804)323-5667 (FAX) 
Attorneys for Deputy Receiver 
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Exhibits to Motion to Dismiss Petition for 
Review of North American Reassurance Company, 
Answer Subject Thereto, and Counterclaim, 
filed January 11, 1993: 
A. Pool A Automatic Pool Reinsurance Agreement 
between Fidelity Bankers Life Insurance Company 
and North American Reassurance Company 
signed July 24, 1984 
and August 27, 1984 
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POOL A 
AUTOMATIC POOL REINSURANCE AGREEMENT 
between 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND. VIRGINIA 
referred to as the Company 
and 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK. NEW YORK 
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BASIS OF REINSURANCE 
1. The excess of individual ordinary life insurance issued directly by the 
Company to residents of the United States and Canada on the policy forms 
listed in Schedule A will be reinsured under this agreement on an automatic 
basis in a reinsurance pool. The Company may bind the pool without prior 
approval for reinsurance of risks which satisfy the conditions stipulated 
in this agreement for automatic reinsurance coverage. 
2. The reinsurance pool will be made up of the Reinsurer under this agreement 
and other participating reinsurers under similar agreements. The 
participating members of the pool are named in Schedule B. 
3. The Reinsurer will accept for automatic reinsurance coverage a ~roportional 
share of each risk ceded to the pool by the Company. The Reinsurer's share 
is specified in Schedule c. 
ARTICLE 2 
AUTOMATIC REINSURANCE COVERAGE 
Subject to the following conditions, the Company may bind the Reinsurer for 
automatic reinsurance coverage of its share of each risk ceded to the pool: 
a. The Company will retain its maximum scheduled retention on any one life 
reinsured as specified in Schedule D. Amounts the Company already 
retains on a life on previous or concurrent policies will be taken into 
account in determining its required retention for automatic coverage. 
If it has already retained its maximum scheduled retention on a life, 
it may bind the Reinsurer for automatic coverage without retaining any 
additional amount on the life on the same terms it would have accepted 
the risk for its own account if it did not already have its maximum 
limit of retention. 
b. Amounts ceded to the Reinsurer will not exceed its share of the pool's 
automatic binding limits as specified in Schedule E. 
c. Life insurance r~insured will be issued directly by the Company in 
accordance with its current individual ordinary underwriting rules on 
policy forms within the scope of this agreement. 
d. The mortality rating of any risk reinsured will not exceed Table 16. 
e. Automatic coverage will not be provided in.the pool for any risk which 








f. The total amount of insurance in force and applied for in all companies 
on any life reinsured will not exceed $5,000,000. 
g. The minimum amount eligible for automatic reinsurance in the pool will 
be $25,000. 
h. If for any reason the amount of reinsurance on any risk in the pool 
falls below $5,000, the reinsurance will be automatically terminated. 
ARTICLE 3 
FACULTATIVE REINSURANCE COVERAGE 
Facultative reinsurance will not be accepted under this agreement. 
ARTICLE 4 
PLAN OF REINSURANCE 
1. The life reinsurance under this agreement will be term insurance for the 
net amount at risk on the original insurance, determined as defined in the 
Company's policies and calculated in the following manner at the end of 
each month. 
2. At the time of issue, the Company shall cede to the pool the portion of the 
risk amount in excess of its retention. Thereafter, subject to the terms 
of paragraph 3, below, the Company and the pool shall keep the same 
proportionate shares or the risk amount developed each month. 
3. If the risk amount retained by the Company should increase to an amount 
which exceeds the Company's then current retention by more than $25,000, 
the proportionate shares of the risk amount of the Company and the pool 
shall be adjusted so that the Company's share does not exceed its then 
authorized retention. 
q_ If there shall be a reduction or termination of any portion of the 
aggregate amount of insurance which has been retained by the Company on a 
given life, then, any reinsurance under this agreement on the same life 
shall be reduced by a·· like amount on the effective date of the reduction or 
termination. The pool's percentage shall be based on the proportion that 
the new face amount reinsured with the pool bears to the initial amount of 
insurance on the reinsured policy. Each month, thereafter, the pool's net 






1. The Reinsurer's liability under this agreement on reinsurance ceded to the 
pool will begin and end at the same time as the Company's liability on 
policies reinsured. 
2. If the Company becomes liable under a Conditional Receipt or a Receipt 
(filed with the Reinsurer as shown in Schedule A) before reinsurance has 
been arranged on a risk that clearly would have been ceded under this 
agreement, the Reinsurer will nonetheless be liable for its share of the 
excess over the Company's retention on the risk, shown in Schedule D, up to 
the maximum amount of automatic reinsurance coverage specified in Schedule 
E, provided the risk is not excluded from coverage under the terms of this 
agreement. 
3. The Reinsurer's liability on reinsurance will not be joint with that of any 
other participating member of the pool. In no event will the Reinsurer 
participate in the liability of any other participating member of the pool. 
ARTICLE 6 
PLACEMENT AND ADMINISTRATIOM OF REINSURANCE 
1. The Company will have the responsibility of establishing and maintaining 
accurate records for the administration of reinsurance under this 
agreement. 
2. All reinsurance under this agreement will be covered by means of_ a monthly. 
report, a sample of which is attached to the agreement as Appendix I. The 
report will include such information as the number of lives reinsured, 
total amount at risk, new reinsurance ceded, terminations, claims, and net 
reinsurance premiums for the preceding month. The Co~pany will send a copy 
of the report to the Reinsurer and each of the other participants in the 
pool within 15 days after the end of each month. 
3. In addition to monthly reports, the Reinsurer and each of the other pool 
participants will receive an annual report, a sample of which is attached 
to the agreement as Appendix II. This report will include information from 
the Company's Annual Statement. 
4. Upon request the Company will also provide a detailed listing of all 
policies reinsured in the pool. 
5. One of the participating members of the pool will be designated by the 
Company as Lead Reinsurer. The Lead Reinsurer'is named in Schedule F. 
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6. The Lead Reinsurer will assist the Company in the administration of 
reinsurance ceded to the pool, will represent the Reinsurer and the other 
members of the pool regarding administrative requirements for reinsurance 
ceded to the pool, and will represent the Reinsurer under this agreement 
regarding any proposed changes in the terms and conditions or the agreement 
itself, including changes in reinsurance premium rates. 
7. In all actions on behalf of the Reinsurer and the other members of the 
pool, the Lead Reinsurer will regard and attempt to protect the interests 
of all the participating members of the pool while seriously attempting to 
satisfy the needs or the Company. However, the Reinsurer and the other 
participating members of the pool will in all events hold the Lead 
Reinsurer harmless f~r any action it takes on their behalf. 
ARTICLE 1 
REINSURANCE PREMIUMS 
The premium rates for reinsurance under this agreement are shown in Schedule G. 
ARTICLE 8 
REINSURANCE EXPENSES 
~ 1. The Company will bear all costs incurred with the issuance, reinstatement 
or modification of the original policy. 
2. The sender will bear all postal and communication costs. 
ARTICLE 9 
POLICY CHANGES, TERMINATIONS, AND REDUCTIONS 
1. Reinsurance amounts are based on the Company's coverage in force on the 
life of a person. If any of the Company's policies or riders on a person 
are reduced or terminated. the reinsurance will be reduced by the 
corresponding -amount. 
2. The Company will notify the Reinsurer of any changes in policies reinsured 
under this agreement. 
3. If a reinsured policy· is terminated. the reinsurance will be terminated as 
of the same date. Termination is understood to mean lapse, surrender, 
expiry, or maturity. 
4. If a reinsured policy is reduced in amount, the amount reinsured in the 
pool will be reduced by the same amount as of the same date. The 
Reinsurer's share or the risk wi.ll be reduced in proportion to the 
reduction in the amount reinsured in the pool. 
- 4- . 
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5. If more than one p~licy on the same. life is reinsured in the pool and any 
of the policies is terminated or reduced in amount, the amount reinsured in 
the pool on the remaining policy with the earliest policy date will be 
reduced by the same amount as of the same date. Two or more policies with 
the same date will be considered one policy. The Reinsurer's share of the 
risk will be reduced in proportion to the reduction in the amount r~insured 
in the pool. 
6. In the event of a reduction in amount on a policy reinsured in the pool and 
by one or more other reinsurers, the amount reinsured in the pool will be 
reduced in proportion to the reduction in the total amount of reinsurance 
on the policy. The Reinsurer's share of the risk will be reduced in 
proportion to the reduction in the amount reinsured in the pool. 
1. In any reduction in amount on a policy reinsured, the Company will maintain 
without change its original retention of the life insured by the policy. 
In no case will the Company's original retention on the life be reduced; 
nor will it be increased in excess of its scheduled retention limit for 
that issue age and mortality rating. 
8. The Reinsurer will refund to the Company any unearned reinsurance premiums 
resulting from the termination or reduction of its share of policies 
reinsured in the pool. 
9. If reinsurance is terminated as a result of the death of the insured under 
the reinsured policy, the Reinsurer will refund to the Company reinsurance 
premiums paid for any period beyond the date of death in the same manner as 




1. If a reinsured policy is terminated for any reason and is subsequently 




1. If a reinsured policy is exchanged to a plan of insurance on one of the 
Company's policy forms not reinsured under this agreement, the reinsurance 
on the exchanged policy will be continued at the attained age/duration 
rates contained in Schedule G. 
ARTICLE 12 
ACCOUNTS 
1. Reinsurance premiums and adjustment~ for policy changes. terminations. or 
reductions will be accounted for and settled monthly. Reinsurance premiums 
will be calculated at the Home Office of the Company on a monthly basis. 
- 5 -
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2. Settlement of the balance of account will be made by the debtor party 
within 25 days of the date on which the account is rendered. Balances 
remaining unpaid for more than two months will incur interest of 1~ per 
month calculated from the date that the balance was first due. 
Alternatively, and by mutual agreement only, such unpaid balances may be 
offset against any other balances outstanding between the Company and the 
Reinsurer. 
ARTICLE 13 
1. If the Company increases its retention limits, it may recapture the 
reinsurance on those lives on which it has maintained its maximum scheduled 
retention. However. recapture is limited to reinsurance which has been in 
force at least 10 full years. 
2. Recapture is at the option of the Company. If the option is exercised, all 
reinsurance eligible under the provisions of this article must be 
recaptured. 
3. If a covered risk is reinsured by another company or companies, the 
Reinsurer's share of any reduction in its portion of the risk caused by 
recapture will be in proportion to its share of the total reinsurance on 
the risk. 
4. The Company will give written notice of its intention to exercise its right 
of recapture. Thereafter, on the next annual policy renewal date of each 
individual cession eligible for recapture, the reinsurance in force will be 
reduced or terminated as required. In determining the new retention for a 
particular life insured, the age and rating at issue will be used. 
5. If any reduction or termination of reinsurance is overlooked, the payment 
and acceptance of the fUll renewal premium will not make the Reinsurer 
liable on the reinsurance that should have been reduced or terminated. The 
Reinsurer's sole liability is to refund the renewal premium without 
interest. 
ARTICLE 14 
SETTLEME~T OF CLAIMS 
1. When a death claim occurs on a reinsured policy, the Company will promptly 
notify the Reinsurer.ln writing and furnish the Reinsurer with copies of 
the death certificate and claim forms as soon as they become available. 
! 
2. Upon request by the Reinsurer, the Company will provide copies of all 
papers pertaining to a claim on any policy reinsured in the pool. 
3. Proofs of loss obtained by the Company will be,accepted as sufficient by 
the Reinsurer. · 
4. The Reinsurer will accept the Company's decision in settlement of all 






S. When copies of proofs of loss have been received by the Reinsurer, the 
Reinsurer will promptly pay its share of each claim to the Company in a 
single lump sum without regard for the form of settlement made by the 
Company. 
6. The Company and the Reinsurer will share in interest paid on death claims 
in proportion to their net liabilities provided that the Reinsurer is not 
held liable for any intere~t which may accrue after the date the Reinsurer 
settles the claim with the Company. 
7. The Company will advise the Reinsurer of its intention to contest, 
compromise or litigate a claim or rescind a contract involving reinsurance. 
If after reviewing the complete claim file, the Reinsurer agrees in writing 
with the Company's intention, then the Reinsurer will pay any expense 
incurred by the Company in contesting or investigating a claim on a 
reinsured policy or in rescinding a reinsured policy in proportion to the 
respective liabilities of the Reinsurer and the Company. Compensation of 
officers and employees of the Company is not deemed a claim expeEse. 
8. Expenses of the contest shall also include noncontractual damages assessed 
against the Company. but only in those cases where it is clear that the 
Company's denial of the claim was the sole basis for the award. 
9. The Reinsurer shall not be liable for any portion of noncontractual damages 
or expenses when it determines in good faith that such noncontractual 
damages or expenses have been assessed on the basis of the fault or 
wrongdoing of the Company, its agents or representatives. 
10. If the Reinsurer declines to be a party to the contest, it will pay the 
Company its full share of the claim according to the terms and conditions 
of this agreement. 
11. If it is established after the Insured's death that a misstatement of age 
resulted in an increase or decrease in the original amount insured, the 
Company and the Reinsurer will share in the new amount in the same 
proportion they share originally. 
ARTICLE 15 
OVERSIGHTS 
In the administration of reinsurance received by the Reinsurer, if either party 
to this agreement unintentionally fails to comply with any of its terms because 
of oversight, misunderstanding, or clerical error, the parties will adjust the 
situation to what it would have been had no oversight, misunderstanding, or 




INSPECTION OF RECORDS 
The Reinsurer will have the right to inspect at any reasonable time all 
records and papers at the Company's office pertaining to reinsured policies. 
ARTICLE 17 
INSOLVENCY 
1. In the event of the insolvency of the Company, the Reinsurer will make 
settlement of claims on reinsured policies directly to the Company•s 
liquidator, receiver, or statutory successor under the terms, 
conditions, and limitations of this agreement and without diminution 
because of the Company's insolvency. -
2. The liquidator, receiver, or statutory successor of the Company will 
notify the Reinsurer of any pending claim against the Company on any 
policy reinsured. Notice will be given in writing within a reasonable 
time after the claim is filed in the insolvency proceeding. While the 
claim is pending, the Reinsurer may investigate it and, at its ow~ 
expense, interpose in the proceeding where the clai~ is to be 
adjudicated any defense or defenses it believes available to the Co~pa~y 
or its liquidator, receiver, or statutory successor. 
3. Ar.y expense incurred by the Reinsurer in interposing a defense to a 
claim will be charged, subject to court approval, against the Cornp~ny 
as an expense of liquidation to the extent of a proportionate share of 
the benefit that accrues to the Company solely as a result of the 
defense undertaken by the Reinsurer. If two or more reinsurers are 
involved and a majority in interest elects to interpose a defense, the 
expense will be apportioned in accordance with the terms of this 
agreement as if it had been incurred by the Company. 
ARTICLE 18 
ARBITRATION 
1. The Company and the Reinsurer will act in good faith in all matters 
pertaining to transactions under this agreement. 
' 
2. Any dispute or difference between the Company and the Reinsurer 
concerning transactions under the agreement or the interpretation of 
the agreement which cannot be settled between the parties will be set-
tled by arbitration. 
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3. The court of arbitration will consist of three arbitrators who are 
officers of life insurance companies other than the parties to this 
agreement or their affiliates or subsidiaries. The Company and the 
Reinsurer will each appoint one arbitrator. The appointed arbitrators 
will select a third before arbitration begins. If the two are unable 
to agree on the third, the President of the American Council of Life 
Insurance will appoint the third arbitrator. The court of arbitration 
will be held at a site to be determined by the arbitrators. 
4. The arbitrators will consider this agreement not merely as a legal 
document but also as a gentlemen's agreement. They will interpret the 
agreement in accordance with customary business and reinsurance 
practices and will not be bound by rules of law. The arbitrators will 
decide the issue by majority vote, and there-can be ·no appeal from their 
written decision. 
5. The cost of arbitration, including the fees of the arbitrators, ~ill be 
apportioned to the Company and the Reinsurer by the arbitrators. 
ARTICLE 19 
PAR7IES TO THE AGREEMENT 
T~is agreement is solely between the Company and the Reinsurer. The 
acceptance of reinsurance under this agreement does not create any right ~~ 
legal relation whatsoever between the Reinsurer and the insured or the 
beneficiary under any policy of the Company which is reinsured under th~ 
agree::1ent. 
ARTICLE 20 
:--~CDIFIC.~TION OF THE AGREEMENT 
1. Any ~utually agreed upon modification of the terms of this agreem~nt 
\-:ill :e made by amendment or by correspondenc~ attached to it ar:rl t..:ill 
be regarded as part of the agreement and equally binding. 
2. Notice of any modification in the terms or conditions of this agreement 
will be given to the Reinsurer promptly. If the Reinsurer dissents 
from any modification, it may terminate its participation in ne~ rein-
surance under this agreement by giving 30 days written notice to the 
Company as an exception to the termination provisions set out in Article 2,. ~ 
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ARTICLE 21 
DURATION OF THE AGREEMENT 
1. This agreement is unlimited in duration but may be terminated as to r.ew 
reinsurance by either party giving at least 90 days written notice to 
the other by registered mail. 
2. Termination of the agreement as to new reinsurance will be effective 
only at the close of December 31 of any calendar year. 
3. During the period between notice of termination and December 31, the 
Reinsurer will continue to accept its share of new r~insurance cecen t~ 
the pool. 
4. Termination will be limited to new reinsurance only. The Reinsurer's 
share of existing reinsurance under the agreement will not be affected. 
Existing reinsurance will remain in force with the Reinsurer until the 
Company's liability under the remaining policy or policies rer.~sured i~ 
terminated. 
5. In the event the agreement is terminated as to new reinsurance, the 
Company will have the option of reducing the pool's binding limits fer 
automatic coverage by an amount equal to the Reinsurer's share, awardi~~ 
the Reinsurer's share to one or more other participating members of ~~~ 
pool who might be willing to assume it, or awarding the Reinsurer's 
share to one or more reinsurers not currently in the pool who T.ight ~e 




EFFECTIVE DATE AND EXECliTION OF THE AGREEMENT 
1. This agreement is effective fol"' the life insurance policies 
Wl"'itten on the policy forms specified in Schedule A with policy 
dates falling on or after Janual"'y 1. 1984. However'. the 
agreenent will have no force or effect unless it has been duly 
executed by officers of the Reinsurer. 
2. This agreement is executed in duplicate by officers of the 
Ccmpa.ny and the Reinsurer as indicated below. 
FOR ~IDELITY BANKERS LIFE INSURANCE COMPANY 
By: Title: Senior Vice Pres. & Actuary 
By: Title: Senior Vice President 
Place: Richmond, Virginia Date: July 24, 1984 
FOR NORTH AMERICAN REASSURANCE COMPANY 
,/' 
. .'' / 
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SCHEDULE A 
POLICY FORMS REINSURED 
~ A~~ll;L 
Cvv-eQ A~~ ·Jb Lf 
188 
Form No. ULl, Flexible Premium Adjustable Life Insurance (Universal Life) 
NOTES: 1. The Company will file with the Reinsurer a copy of all policy 
forms, including applications, listed above and will promptly 
notify the Reinsurer of any changes made in them. 
2. The Company will promptly notify the Reinsurer of any change 
in underwriting rules or programs pertaining to the policy 
forms reinsured under this agreement. 
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SCHEDULE B 
PARTICIPATING MEMBERS OF THE POOL 
1. Cologne Life Reinsurance Canpany. Stamford. CT. 
2. Franken a America Life Reassurance Canpany, Kansas City, MO. 
3. General Reassurance Corporation. Greenwich. CT. -
4. Hamburg International Reinsurance Canpany. Orlando. FL. 
5. North American Reassurance Canpany, New York, NY. 
6. Resources Life !1'1.9 urance Ccmpa"ly. Fort Lee. NJ. 
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SCHEDULE C 
REINSURER'S SHARE OF POOL REINSURANCE 
1 5S (Fifteen Percent) . .:.~.;_:~ ::. ~) 
l~ 1 
Notes: 1 • 
SCHEDULE D 





THRU TABLE 8 
$400,000 
250,000 




$2.50 per thousand flat extra will be treated the same as 
25% extra mortality. An exception to this are flat extras 
of $50.00 or less for three years or less, which will be 
disregarded in determining maximum retention. 
2. Aviation Risk - Maximum $250,000. 




66 & over 
SCHEDULE E 
AUTOMATIC BINDING LIMITS FOR THE POOL 
Standard Through Table 8 
$3,000,000 
2,000,000 




The above amounts are reduced by the Company's retention shown in Sche-
dule D. 
Aviation $2,000,000 
ADB Not Covered 
Waiver of Premium Not Covered 
-
SCHEDULE F 
LEAD REINSURER FOR THE POOL 
GENERAL REASSURANCE CORPORATION 
GREENWICH PLAZA 





Annual reinsurance rates per $1,000.00 of Net Amount at Risk are shown on 
pages 18 and 19. Monthly rates are equal to one-twelfth of the annual rates. 
Substandard rates are a multiple of the Standard Risk Rates corresponding to 
the table rating (1 table= 25J of extra mortality). 
On flat extra premiums, the Company will pay to the Reinsurer a proportionate 
share or the flat extra premium charged in the reinsured policy, l~ss tt~ 
following allowances: 
1. -Flat extra precium payable for 5 years or less: 
10~ in all policy years. 
2. Flat extra premium payable for more than 5 years: 
90~ in first policy year, 
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Annual Reinsurance Rates per $1000 Net Amount at Risk 
Standard Risks 
MALE FEMALE Attd. MALE FEMALE 
Policy Years * Policy Years * Age Policy Years * Policy Years * 
2-10 11 & over 2-10 11 & over 2 .. 10 11 & over 2-10 11 & over 
.78 . 84 .72 .71 65 13.29 14.32 9.10 9.80 
.85 . 91 .75 .81 66 14.69 15.82 10.08 10.86 
.91 .98 .78 .84 67 16.27 17.52 11.17 12.03 
.98 1.05 .81 .88 68 18.05 19.44 12.34 13.29 
.98 1.05 .81 .88 69 20.05 21.60 13.62 14.67 
1.01 1.09 .83 .90 
1.04 1.12 .85 .92 70 22.30 24.01 15.07 16.23 
1. 07· 1.16 .88 .95 71 24.82 26.73 16.70 17.98 
1.11 1.19 .93 1.00 72 27.66 29.79 18.52 19.94 
73 30.86 33.24 20.55 22. l J 
1.16 1.25 .98 1. 05 74 34.43 3 7.08 22.80 24.55 
l. 22 1. 32 1.03 1.11 
1. 31 1.41 1.08 1.16 75 38.38 41.34 25.27 27.:.2 
1.40 1.51 1.14 1.23 76 42.50 45.77 27.98 30. 14 
1. so 1.62 1.22 1.32 77 46.70 50.30 30.93 33.31 
18 50.97 54.89 34. 13 36.76 
1. 61 1. 74 1.30 1.40 79 55.33 59.59 37.58 40.4 7 
l. 72 1. 86 1.39 1.50 
l. 85 2.00 1.49 l. 60 80 59.77 64.37 41.29 44.~7 
2.00 2.16 1.59 1.72 81 64.28 69.22 45.27 48.76 
2.16 2.33 1.70 1.83 82 69.11 74.43 49.52 53.33 
83 74.17 79.88 54.05 58.21 
2.36 2.54 1.81 1.95 84 79.49 85.60 58.88 63.41 
2. 57 2.77 1.92 2.07 
2:81- 3.03 2.05 2.21 85 85.14 91.69 64.01 68.94 
3.07 3.30 2.17 2.34 86 91.21 98.22 69.49 74.83 
3.34 3.60 2.30 2.48 87 97.42 104.91 75.33 81. 12 
88 103.73 111.71 81.58 87.86 
3.63 3.91 2.43 2.62 89 110.14 118.62 88.29 95.08 
3.95 4.26 2.51 2.77 
4.29 4.62 2.74 2.95 90 116.66 125.64 95.52 102.87 
4.67 5.03 2.93 3.15 91 123.30 132.78 103.38 111 . 34 
5.07 5.46 3.15 3.39 92 130.37 140.40 111.70 120.30 
93 137.80 148.40 119.91 129. 13 
5.51 5.94 3.40 3.66 94 145.42 156.61 128.12 137.97 
5.99 6.45 3.69 3.98 ~ 
6.51 7.01 4.03 4.34 95 153.25 165.04 136.32 146.81 
7.08 7.62 4.42 4.76 96 161. 30 173.71 144.53 155.65 
7.70 8.29 4.88 5.25 97 169.57 182.61 152.74 164.49 
98 178.05 191.75 160.95 173.33 
8.38 9.02 5.40 5.81 99 186 .. 7 8 201.15 169 .16 182.17 
9.14 9.84 5.99 6.45 
10.00 10.77 6.66 7.17 
10 0 97 11.82 7.40 7.97 
12.06 12.99 8.21 8.84 
1 
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HALE FEMALE Attd. MALE FEMALE 
Policy Years * Policy Years * Age Policy Years * Policy Years * 
2-10 11 & over 2-10 11 & over 2-10 11 & over 2-10 11 & over 
.77 .83 .65 .70 60 6. 70 7.22 4.32 4.65 
.77 .83 .65 .70 61 7.31 7.88 4.79 5.16 
.77 .83 .65 .70 62 8.00 8.62 5.32 5.73 
.77 .83 .65 .70 63 8.78 9.45 5.92 6.37 
64 9.65 10.39 6.57 7.07 
.77 .83 .65 .70 
• 71 .83 .65 .70 65 10.63 11.45 7.28 7.84 
.77 .83 .65 • 70 66 11.75 12.66 8.07 8.69 
.77 .83 .65 .70 67 13.01 14.01 8.93 9. 62 
.77 .83 .65 . 70 68 14.43 15.54 9.87 10.63 
69 16.02 17.26 10.90 11.74 
.77 .83 .65 .70 
.79 .85 .66 .71 70 17.82 19.19 12.06 12.99 
.82 .88 .68 • 74 71 19.84 21.37 13.36 14.39 
.85 .91 .71 .76 72 22.14 23.84 14.81 15.95 
.88 .95 .74 .80 73 24.73 26.64 16.45 17.71 
74 27.66 29.79 18.27 19.68 
.91 .98 .78 .84 
.98 1.05 .82 .88 75 30.95 33.33 20.31 21.68 
1.05 1.13 .86 .92 76 34.37 37.02 22.59 24.33 
1.12 1.21 .91 .98 77 37.95 40.87 25.11 27.04 
1. 20 1.30 .98 1.05 78 41.68 44.89 27.90 30.04 
79 45.60 49.11 30.97 33.36 
1. 29 1.39 1.04 1.12 
1.38 1.48 1.12 1.20 80 49.71 53.54 34.35 36.99 
1.48 1.60 1.20 1.29 81 54.03 58.18 38.01 40.94 
1.60 1.72 1.28 1.38 82 58.58 63.08 41.96 ..'.5 .19 
1. 73 1. 86 1.37 1.47 83 63.37 68.24 46.20 49.76 
84 68.41 73.68 so. 73 54.64 
1.89 2.03 1.45 1.56 
2.06 2. 22· 1.54 1.66 85 73.72 79.39 55.55 59.82 
2.25 2.42 1.64 1.76 86 80.07 86.23 60.70 65.37 
2.45 2.64 1.74 1.87 87 86.43 93.08 66.26 71.36 
2.67 2.88 1.84 1.98 88 92.79 99.93 72.33 77.90 
89 99.16 106.79 79.06 85. 14 
2.91 3.13 1.94 2.09 
3.16 3.40 2.06 2.22 90 ~105.54 113.66 86.63 93.29 
3.43 3.70 2.19 2.36 91 111.94 120.55 94.09 101.33 
3.73 4.02 2.34 2.52 92 118.52 127.64 101.55 109.36 
4.06 4.37 2.52 2.71 93 125.27 134.91 109.01 117.39 
94 ~32.20 142.37 116.47 125.43 
4.41 4.75 2.72 2.93 ' t 
4. 79 5.16 2.95 3.18 95 139.32 150.04 123.93 133.46 
5.21 5.61 3.22 3.47 96 146.63 157.91 131.39 141. so 
5.66 6.10 3.54 3.81 97 .}54 .15 166.01 138.85 149.53 
6.16 6.63 3.90 4.20 98 161.87 174.32 146.32 157.57 
99 169.81 182.87 153.7P. 165.111 
·'· . R~lnsurance Rate 1n 1st Pol1cy Year is zero for all issue ~ges . ,. . 
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APPENDIX I 
a) Report format for N~ Issues, Increases and Reinstatements 
b) Report format for Terminations 











FlDELl'fY BANKERS LIFt-: INSURANCE CONPANY 
AUTONATI C l'OOL Rf.l NSURANCE AGREE~IENT, POOL A 
'"' 
!\Univcrsnl Lifr Policies . 1 ':' '" 
s Birth Issue Specified Ben Retained Reinsured 
e 
Date 1 Date X Amount Opt Amount Amount 
I ... \ 
·APPENDIX I (a) 
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Pool Flat Extra Smk./ 





APPENDIX I (b) 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
AUTOMATIC POOL REINSURANCE AGREE}!ENT. POOL A 
UNIVERSAL LIFE POLICIES 
TERMINATION REPORT 
Honth Ending: __ 
Insured Current Reinsured Amount Termination Code 
Codes 
0 Amt. @ Risk below minimum 
1 No Cash Value 
2 Death 
3 Cancellation/Not Taken 
4 Expiry 
5 Maturity 
APPENDIX I (c) 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
UNIVERSAL LIFE POLICIES 
PREMIUM/POLI~ EXHIBIT SUMMARY REPORT 
100% BASIS 
In Force End of Prior Month: 















Net Amount Due 
REINSURANCE PREMIUMS 
Life 
Pool 0 Company 0 








ANNUAL STATEHENT INFORNATION 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
UNIVERSAL LIFE POLICIES 
POLICY EXHIBIT 










n Force End of Current Year 
CL~IN LIABILITY (Exh. 11} 
L o 1 Due a~d Unpaid 
~. 1 Resisted 
2 0 2 In Course of Settlement 
3 Incurred but Unreported 
4 Totals 






AMENDMENT NO. 1 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT. POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RI CHM:>ND. VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK. NEW YORK 
A. Schedule G of the original reinsurance agreement (page 18 for Preferred 
Risk:9 and for Standard Risks) is hereby deleted and replaced by ~he 
attached Schedule G - Revised. The revised reinsura."lce rates are 
effective on and after the first policy anniversary for reinsured policies 
with Policy Dates preceding March 01. 1983. Substandard ra~es per one 
table remain at. 25S of tbese revised rates. 
B. New Schedule Grates are attached for retnsured policies with Policy :>a~es 
~f March 01. 1983 and later. The new rates are further ident1~1ed as 
follows: 
UL3 for Preferred Nonsmokers. 
UL4 for Standard Nonsmokers, 
ULS for Smokers. 
S•.1bstandard rates per one table are 25S for UL4 and 20~ for tn.S. (UL3 
policies for Preferred Nonsmokers cannot be substandard. except flat ext~a 
premi\JDs for occupational or avocational hazards.) 
T!lls S!!len::iment 13 executed in duplicate by officers of the C:mpany a."ld ~h~ 
~e:ns~~e~ as i~dtcated below. 
~-~ Canpany / a. I 
ignature Title 
Senior VP and Actuary 
\ .. ' . 
202 
Reinsurer · I J. ·:; • r . I 
: . ,_ ··.I 
. ·-· :.., -..L. ••• 
S:!.gpature Title Date 
203 
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FIDELITY BANKERS LIFE INSURANCE COMPANY Yoo\ A 
SCHEDULE G REVISED 
Annual Re1nsurance Rates per $10(~ Net Amount at R1~~ 
Preferred R1s~s <ULl> 
r·!ALE FEMALE 
Pol:cy Years* Policy Years* 









() .7 3 
<). 73 
!). 7'3 
"-). ~ 1 
<'. ·-=- 1 
(•. s 1 
c) • -? ~ 
(!. '-'7 
! • •)5 . , -
' .... J 
.. ··~ .. , 
: • : .=~ 
... .., ·~ 
~· • ~ J 
! . ·.=·/'j 
~·,, (iJ 




J . .ft.) 
J.;"J 
4. ( 5 
.J • .J,; 















(.) • .;,6 
0 ... -~.~ 
1.04 
1.13 
1 ,, .-, 
1.31 
! • 39 
1.48 
1.57 
! . -') 5 




:::. f;, 1 
::: .. $7 
J. 13 
1. ,;,. 5 
./ • .'·<) 
4.35 










0 .. 65 
() .. 65 





{). 7 3 
0.81 
0.:::1 






1 • 3'(.} 
1.38 

















































































Policy Years* Polley Ye~rs • 








14 .. 09 
17 • .:1 8 
1'1. ~o 
;:: 1. ].<?, 
::1.33 
,·, c C•") 








, ... -co 
t:t ... " • r J 
6 ~·,. 50 
75.7-1 
::·::: • ./6 
<~7.28 
105 .. 14 
113 .. (.)8 




















3:.:: .. ':i/ 
J.';) .. ::~ 
J9,':ij 
43.94 
4 ..:~" .:."<) 
c .. ; - .-, 




:::1. 3 5 
:::.~.57 
1 (> 4. 4 ' 1 
11:2.'1 3 
1:!1.45 
j";:CJ .. 8(> 
137.v8 
l45.~1.i 
151 .. 82 
1-:,1. 47 
168.95 
176 .. 26 






.:, . 31 
10.31 
11.5S 
J::: • V::, 
:.: .• J ~~ 
}13;. 1.:. 
1 ~~ • i)t; 
:!5.35 
.·, -=· .. ; :"" 
- •.• • -I 
11.43 
.: :: • t: ... 





1t)3 .. 6~) 
110 .. 57 
117 .. 37 
1:!J.6V 
130.17 
13t;, .. 40 
1 ,J 2. 4{i 
J. - •· 
c , 7 
..J ... -
..... ' •\ 
';.. J J 
6 • . :,.:.. 
- c-
• -· 
! ' ... · .. '. . 
! :.·. J J 
! 3 . ..• · 
l-:---- : : 
.' .. ·,. J:.· 
:··! . ~ : 
· .. : J • .:.· ;_, 
' .-•f .... 
" .. .. 
- .J. - .. 
1:, t./ - ~' \.I 
':·': - .: ... 
:~· :_~ • '-~ .f 
!1!.::1 
118.76 
1 ::':.. t):;. 
1 J:.:: .. :::5 
13Y.81 
1 4r:,. 51 




























FIDELITY BRHKERS LIFE lHSURRHC£ CONPRHY 
SCHEDULE 6 - REUISED 
Rnnual Relnsurance Rates per 11000 H~t R•ount at R:sk 
Standdrd R1sks <'LIL2.> 
HRL£ FEifRLE HRLE F!lf.4LE 
Policy Years* Polley Years* 
2-10 11 & over 2-10 11 & over 
P.ttd .. 
Rge Policy Years* Policy YeBr~ ~ 














, .. ,o 
•• .)lj 
1.e7 
~ .. 45 
:::.67 
J .. J~) 
3. -17 
~ • I / 
4. 1(> 
J .. .J~ 




.:; .• 7.:) - -~: ,· •. j _, 
0 .. 87 













1 .. '13 
1.29 














































2 .. 13 
2 .. 25 
2 .. 39 
2.52 
:; .61 
3 .. 27 
:; .. s:; 
., .. 19 
4 .. 59 
5.06 
0.80 
<.l .. 83 
0.87 
0 .. 87 
0.87 





0 .. 91 
o. 93 
0 .. f1 5 
t).Q9 
1.04 
1 .. 0f;) 
1.15 
1 .. 2"0 
1.Z8 
1.36 
1 .. 45 
1 .. 55 
1.66 
2. <.">2 
2 .. 15 
2.28 
2.42 
2 .. 57 





3 .. 79 
~ .1~. 
4.50 


































~' .. .f9 
1<.>. 39 
11 .. 39 
1 .-, C" .") ~. J~ 
13. :::<.l 
15 .. 25 





Z7 .. ~'5 
:!9.e5 




4<.l .. 74 
43.09 
46.66 




69 .. S(.) 
75.74 
.'!12 .. 46 






13 5. ~2 
143.21 
JSO .. J-1 
157.3(.) 
164.11 
9 • .15 
10.19 
11.16 













37 .. 41 
39.41 






63 .. 4~ 
6·'3 .. 47 
74.65 
:::J .. JS 
$.'3 .. 57 
96 .. ]1 
104.49 
112 .. 9'3 
121.45 
129 .. 8<.'> 










lO • .J-:" 




16 .. 5"5 
1:1 .. 14 
19.5":: 








6ft. 4 5 
75 .. <)1 
€:1 .. 97 
89.18 
~·6 .. 47 
1'..">3.60 
1!0.57' 




142.-fO I .. 
6. ~::. 
.;, , -... ,_, 
!tJ.JS 
1!.2./ 
1 ":! • .f.:, 
13 .. 7~ 
15. ";;·..) 
1 .. :--.·. .., . , . 
18 .. 1'. ... 
1 ~i, ./..;. 
~,;, "<) 1 
:::.-;:. 0! 
] (.). ! .:. 
3::: .t;,J 
35.-1! 
3 .::; • :- .J 
o~-::.1: 
4·~.1,· 
5<) .. '5: 
55,51 
.:,,,.)- ~i ._·, 
,;,6. t.-1,, 
10"3 .. 6::! 
111."::7 
11·~:.16 
139 .. :?.1 
146 .. 51 
152.95 















FIDELITY BANKERS LIFE INSURANCE COMPANY Pool A 
SCHEDULE G - UL3 <Policy Dates 3/1/1983 ~ later> 
~nnual Re1nsurance Rates per SlOOO Net Amount at R1sk 
Preferred Nonsmokers 
MALE FEMALE Attd. 
Age 
MALE FE~lALE 
Poltcy Years* Poltcy Years* 
~-10 11 ~over 2-10 11 ~over 
(.).73 
(),7J 
(.). 7 J 
(.).73 
(.).13 
<) .. 73 
<). 7 3 
li .13 
<.>. 73 
(> .. 7 3 
0 .. 13 
<). :.~ 1 
c). 81 
<J. :::1 
") . . ~: .. ·, 




: • ./ lj 
.-.:../ 
.'.;'(.) 
l • . ·.=: r;, 
::.' • I~( 
::..1 • ... ·, ~ 
.J • 4 r;, 
-· •• ·. J 
5.J3 
J- .. ·,: 
























1. f;) 5 









5 .. j'J 
~. :::3 
v.35 
6 .. :317 
(.).65 
0.65 
o ... -,s 
<.).65 










<). 7 J 
(.). l31 













1 .. 78 










(.) .. 7<.'> 
(.),70 
0 .. 70 
0.70 



























., 70 ... ' •.• 
3.05 

























Policy Years • Policy Ye~rs * 
~-10 11 ~ over :-10 11 ~ over 
6.97 
7.61 




11 • ~1 V 
13.04 
14 .. 09 






'27. '-,i 5 
30.70 
33 .. 7:..~ 
31. J.<:t 
J{>.,91 
., J. :::7 
.:19. o .. ) 







12<). 8 5 
!~~--~~ 
135 ... 1;! 
J-13.:.!1 
l5<>.3.f 















2:2. 0 7 
25 .. 06 
27.41 
30.02 
3~ .. 97 
36.28 
43.94 
4 ::<. :··t> 
lj:::. :j 1 
tj8. 47 
74.65 
::<1. J 5 
8:i. 57 





137 ... ·,::: 
1-15.~~ 
153.:3:! 
161 .. 47 
168.95 
J ···~ • .J I 
5.18 
5. 5"i 
5. ~ .. ·, 
lj • ./ :j 
1.o:. 
::: .. o~:: 
9.31 




/t; .• J:.• 
4./') 
5.13 
- ~-1 • Jl 
..., ..... > =-
1 (). (>: 
! 3 .... ,_, 
1 c • ..., J • ., 
J7.Jl 
18 .. 06 1~ • ./() 
:.!0. :.: 5 :.· 1 • j' 5 
:1 ~ • lj ::: ;:., .J • 3 lj 
:!5.35 ::.~?.;:J 
2 8 • :2 7 J () . _1t;, 
3 1 • 4 j. :.; J . j' :~ 
34 .. :.0::5 3/' • .J: 
3 ::: . 5i;.. .J 1 • J : 
.J:!.61 45."7/j 
., lj • (J 8 5 (.) • .J lj 
5/.1'.).-j 55.51 
56 .. 7 8 1:,<) .. •i .... 
62.37 66 . ..:,~ 
6.':<.45 ~3 .. 5:: 
75.01 :3;0.5/j 
8 v - 1 t: ,·, 5 • 7 y 
~16.41 J(iJ.Ij:: 
101.60 111.::-:-
: 1 0 • 57 l 1 :.~ . I ':J 
117.37 J::6.0ti 
12J .. t5JO:, 13:::.::<5 
130.17 13"" • .0:•1 
1 J 6 • 4 (> 1 -/lj • 5 1 
1 4 ::· , -1 '.) 1 5 :·, , (J ..:; , -



















FIDELITY BANKERS LIFE INSURANCE COMPANY "Poa \ A 
SCHEDULE G - UL4 CPol i c:y Dates 3/1 I 198:. ~! 1 d tt?:-) 
Annual Reinsurance Rates per SlOOO Net Amount at Risk 
Standard Nonsmokers 
MALE FEMALE Attd. 
Age 
MALE FEMALE Policy Years* Policy Years* 













1 .. 13 
1.13 











.. f ~ 






:. • tj? 
.. ~ ., ...:;;: 
·- •• v 
























1. ~, 1 




































































































































Policy Years * Policy Years • 



















































































9 .. <.>7 








































·' .! • -::7 





5C·. -1 1:. 
55.51 
60. ~,.·,.:, 

























FIDELITY BANKERS LIFE INSURANCE COMPANY "Pool A 
SCHEDULE G- UL5 <Policy Dates 3/11198:: ~· later., 
Annual Reinsurance Rates per SlOOO Net Amount at R1sk 
Smokers 
~1ALE FEMALE Attd. 
Age 
MALE FEMALE 
Policy Years* Policy Years* 


































:;:, • $..:, 
7. 53 
:~. ::6 
:, .. 07 

































c .. " .J.t:>~ 
6.18 
I . .ft.) 
8.87 
























1 .. 7l3 
1.86 







3 .. 40 
3.64 




5 .. 10 
5.59 
6 .. 16 
















































































Policy Years • Polley Years • 























































5.~. 7 J 
63.4:2 
o8.47 








137 • .:,~: 
e-.8(.) 
7.45 
:;· .. l (.) 
8 .. 75 
.:, • ./ ::< 
11. 1 :.~ 
1'1 .. 15 
1 J. 2(> 
1-1.34 
15.55 
1-~ .. 1-1 
}9. 5~' 
.·, r, C' •1 












81 .. ~1 7 






.:, • -/t) 
I·) • . ' ::· 
11.05 
!::.<.>: 
J 3. () 5 
14. l ;. 
15 . ..: ·) 
16.; (' 
18. ,,_. .. 
, ... ,_ .Jt:.J 
:: .t • I ., 
35 . ../1 
J·i.5.t 
-~··, .. 
-/ . .:.. :! 
5<.). ~: 
55.:,.: 
,.;t) • .-,.-. 
103.t::: 
!11.::7' 
! ;·.=·. 7•::.~ 
135.9;! 145.99 117.37 1:::6.06 
143 .. 2! 153 .. 82 123.6° 13"::.~5 
150.34 161 .. -17 130.1~ 130.$1 
157.30 168.95 136.-10 1-16.51 
164.11 176.26 142 .. 40 15~.~5 , 
I 
* ~e:~~~~ance Rate in 1Ft Policy Year is zero for all is5u~ ag~s. 
AMENDMENT NO. 2 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT. POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHM:>ND. VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK. NEW YORK 
1. Schedule A of the original reinsurance agreement is hereby amended by 
adding the follCMing Policy: 
Form No. 010-(4180). Current Premium Whole Life Policy. 
208 
2. Paragraph 1 of Article 12 of the original re1.nsurance agreement is hereby 
amended by adding that reinsurance premiums for the above policy form will 
be calculated on an annual basis and will be payable in advance at issue 
and on each subsequent policy ann! versary while the reinsurance is in 
force. 
3. The reinsurance ra~es in Schedule G will also apply to t.he above policy 
form. The net. amount at M.sk will be calculated as the amount of 
ins~ ... ance less the terminal reserve at the end of the policy year. 
4. Policies of tbe above form with Policy Dates of Jtme 01. 1984 and later 
will be reinsured tmder this agreement subject to all other provisions of 
this agreenent. 
This amendment is-executed in duplicate by officers of the Company and the 
~einsurer as indicated below. 
~ ~ ~· Companyc ft. . V"~~ 
ig:1ature Title 
7 /tq /.t9f'l 
Date 
Senior VP and Actuary 









AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
HI CHM>ND. VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK • NEW YORK 
1. Schedule A of the original reinsurance agreement is hereby amended by 
adding the follOW'ing p::>licy: 
Form iiFD2, Flexlble Premi\.111 Adjustable Life Policy. Un1 versal Life. 
210 
2. The policy will be reinsured on Plan Codes FD3. FD4 and FDS. corres pending 
to UL3. UL4 and ULS. at the reinsurance premiums based on the rates in 
Schedule G in the Agreement. payable monthly. 
3. 
4 . 
The net amount at risk will be calculated monthly in the same manner as 
for policy form UL 1. 
Policies issued on the above form on or after June 1. 1984 will be 
. reinsured under this Agreement subjec to all other provisions of t~is 
Agreement. 
This amendment is executed in duplicate by officers of the Company and the 
Reinsurer as indicated below. 
Senior Vice Pres. & Actuary 7/lq /196 Y 
Title Date 
r·-'- ..... ; 
Date 
Reinsurer --------------------Signature 
.. ~ :_ ....... t •• • .. ·~ 
Title 
211 
AMENDMENT NUMBER 5 
TO 
AliTOMATIC POCL REINSURANCE AGREEMENT. POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RI CHM:>ND. VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK. NEW YORK 
1. Schedule A of the Agreement is hereby amet:lded by adding the following 
i:-..s ~~a.~ce coverage: 
Accidental Death Benefit excluding Common Carrier Benefit. 
2. Schedule~. Retention is not changed. 
3. Schedule :: Automatic Binding Limits remain unchanged. The notation 
for ADB "Not Covered'' is her.r:!by deleted and replaced by the following: 
~DB Issue Limit $150.000 subject to a maximum of $250.000 1~ 
force and applied for .. 





$ • 90 
Substandard ADB Premitms will be the premiun above times the 
Substandard ADB Rating .. 
5. ADB coverage attached ~o policies. listed in Schedule A. issued on 
and after J~e 1. 1984 wtll be eligible for rei0.9urance under this 
agreement subject to all other provisions of this agreement. 
This amendment is executed in duplicate by officers of the Canpany and 
the reinsurer as indicated below. 
1 . . /J .. 
Canpany• iJ. · #'!-::f1d f.J /! Senior Vic!' Pres, Q Actuary 7/24/1984 
Signatur I Title Date 
f 
I 
Rei:lSurer .._ ·.,: -lt~>.:·'-
--------~------~-----
'; : . ·. t-
Signature ... · Title Date 
,I 
NORTH AMERICAN REASSURANCE COMPANY 
THOMAS M. HEAPHY 
voeo Presooona 
(212) 907-8A.37 
Mr. Heinz A. Br ieqel, FSA 
Senior Vice President & Actuary 
Fidel itv Bankers Life Insurance Ccmpany 
FidelitY Building 
Ninth and Main Streets 
Richmond, Virginia 23219 
Dear Mr. Briegel: 
100 EAST 46TH STREET 
NEW YORK. NEW YORK 100! 7 
2121907·8000 
August 29, 1984 
Enclosed are fully executed copies of the Pool A and Pool. B Reinsurance 
A3reemen ts. '!hank you for p:-epar ing these. 
'Ihese treaties oo include ate item that we missed en oor review of the 
draft version. Article 12, paragraph 2, provides that unpaid balances 
may t:e offset cgainst other balances ootstaooing between the canpany and 
t.'1e Reinsurer, but only by mutual consent. 
While ~ normally don't offset liabilities against one another, we do 
regard this recourse as an essential right b:> toth parties of the 
Agreement. It strikes us as grossly inequitable to continue to hold one 
party resp:>nsible for its full liabilities to the other p:lrty \\hen the 
other party is in default with respect to its liabilities to the first 
party. 'lb require the creditor ~rty to secure the ~eement ~.of the 
debtor party before offsettin:J liabilities has the effect of nullifying 
the right of offset. ~ feel this right must be left in tact to t:ermit 
~ither party to protect its interests to the extent it can, if it becanes 
concerned about the other {:arty's intention or ability to fulfill its 
obligations. 
tve have signed the treaties with this limitation to the right of offset 
to facilitate getting the treaties in place with respect to the other 
terms of the Agreement. We would, however, 1 ike you t:c agree to the 
removal of the need for nutual cgreement by toth Fidelity Bankers and 
North American Re before either party elects to offset outstanding 
liabilities a:Jainst one another. You can ~knowledge this cgreenent by 
signing and returning the enclosed copy of this l~tter. 
212 
213 
Mr. Heinz A. Bt-iegel, FSA 
August 29 , 1984 
Page 2. 
If you have any trouble with agreeirg to this rrodification to the 




Q1 ~half of the Fidelity Bankers Life Insurance Company I aqree that 
both Fidelity Bankers and North American Re shall have the right to 
offset liabilities they ONe the other party under the Pool A and Pool B 
Reinsurance Agreements against liabilities the other party may owe them. 
_9~/~t -1-(1.....:....9 _I 'f_, 
1 Date 
214 
AMENDMENT NO. 6 
TO 
AUTOMATIC POa.. REINSURANCE AGREEMENT, POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY-
RICHMlND, VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK, NEW YORK 
1. Schedule C of the origtnal reinsurance agreemec~ is hei'eby amend~d. 
2. The Percen~age Share is changed with respect to policies issued on and 
after January 01, 1985, which are reinsured under ~his Agreement: 
20% (Twenty Percent) 
3. This Amendment is effect! ve January 01, 1985. 
This Amendment. is executed in duplicate by officers of the Canpany and the 
Reinsurer as indicated below. 
Senior VP and Actuary 
Title 
215 
AMENDMENT NUMBER 1 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK, NEW YORK 
1. Effective January 1, 1985 the net amount at risk for all Universal Life policies 
reinsured hereunder will be held constant until the next policy anniversary at the 
amount applicable on each policy's monthliversary date in January 1985. On each 
subsequent policy anniversary a new net amount at risk will be calculated and held 
constant during the policy year beginning on such anniversary •. 
For new business reinsured hereunder after December 31, 1984, the net amount at risk 
on the policy date will be held constant during the first policy year. Thereafter, 
a new net amount at risk will be calculated on each policy anniversary and held 
constant until the next policy anniversary. 
2. The Company will continue to pay reinsurance premiums for Universal Life policies on 
a monthly basis. 
3. Claims will be reimbursed to the Company for that net amount at risk on the date of 
death which had been used to calculate the reinsurance premium for the policy month 
of death, subject to the other provisions in Article 14, Settlement of Claims. 
4. For policies submitted under the "Oversights" provision after December 31, 1984, the 
net amounts at risk will be calculated on an "annual" basis, as though the 
provisions of paragraph 1 above had been in effect on the policy date of such policy. 
5. For policies reinstated after December 31, 1984, the net amount at risk applicable 
on the date of reinstatement will be held constant until the next policy 
anniversary. Thereafter, a new net amount at risk will be calculated on each policy 
anniversary and held constant until the next policy anniversary. 
6. All net amounts at risk will be calculated in accordance with the policy provisions. 
1. The effective date of this amendment is 01 January 1985. 
This amendment is executed in duplicate 
indicated below. 
by officers of the Company and the reinsurer as 
ompany ~ S~~a~ 
"--( I '\- : ·' \ 
Reinsurer · ·,-~i:/(\ Jt · ~Js..:..;..."\,U-.( 
Senior Vice President & Actuary 
, · _ Titl~ 
~:, P. --4-4 .. s'* 
1 
Oat~ 
~ { :Z.'l ( <l "-··-
\ \ Signature Title Date J -
l -
!MENDMENT NUMBER 8 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
NORTH A}£RICAN REASSURANCE COMPANY 
NEW YORK, NEW YORK 
216 
1. Schedule A of the original reinsurance agreement is hereby amend~d by 
adding the following Rider: 
Form Number UL-AIR, Term Life Insurance Rider for Other Insured(s). 
2. For this Rider, the net amount at risk for any other Insured(s) remains 
the same and equals the initial amount reinsured for that other Insured(s). 
3. The Reinsurance Rates are the same as for the base policy, including 
substandard rates, but based on age, sex and premium class of the other 
Insured. 
4. Retention per life, as shown in Schedule D, and automatic binding limits 
per life, as shown in Schedule E, are applied to the Other Insured(s) 
independently of the retention and automatic binding limits for the 
Insured under the Base Policy. 
5. Riders issued on or after January 1, 1985 will be reinsured under the 
agreement subject to all other provisions of this agreement. 
This amendment is executed in duplicate by officers of the Company and the 
Reinsurer as indicated below. 
Company ~ fJ.. ~d Senior Vice President & Actuar:t 
Title 






e~rowing ... with the needs of our policyholders • 
Fidelity Bankers life Insurance Company 
Fldeliry Sc\nkers Late Building. Ninth ~nd Mc\in Sneen. Richmond. Virgrma 2..3219 • (804} 649.8411 
Form 19277J 
Re: New Retention Schedule 
Dear -----------------------
At the request of our new parent company, Fidelity Bankers Life will adopt the 
following new retention schedules for new issues with policy or certificate 
dates of July 1, 1986 and later. 
Standard Table 9 
to to Over 
Full Retention Table 8 Table 16 Table 16 
Issue Ages 0-65 $250,000 $125,000 .S25,000 
Issue Ages 66 & Over .Sl50,000 $ 75,000 S25~000 
Limited Retention 
Issue Ages 0-65 $200,000 $ 75,000 .S25,000 
Issue Ages 66 & Over $125,000 $ 50,000 S25,000 
Note: Each $1.00 of flat extra premium per $1000 of insurance will be 
treated as 10~ extra mortality for the purpose of determining 
substandard rating. However, if the total flat extra premium on a 
policy or certificate is S50.00 or less and charged for a period of 3 
years or less, it will be disregarded in determining maximum retention. 
Aviation Risks 
Waiver of Premium 
Accidental Death 
Max~um Retention: S200,000 
Maximum Retention: 
S25,000 of Annual Premium for level premium policies 
Sl,ooo,ooo.oo of Insurance for unlevel premium policies 
Maximum Retntion: Total Retention less life risk 
retained 
Minimum Cession: S25,000 
Exhibits to Motion to Dismiss Petition for 
Review of North American Reassurance Company, 
Answer Subject Thereto, and Counterclaim, 
filed January 11, 1993: 
B. Pool B Automatic Pool Reinsurance Agreement 
between Fidelity Bankers Life Insurance Company 
and North American Reassurance Company 
signed July 24, 1984 
and August 27, 1984 
POOL B 
AUTOMATIC POOL REINSURANCE AGREEMENT 
between 
FIDELITY BANKERS LIFE INSURANCE COMPAJ-IY 
of 
RICHMOND. VIRGINIA 
referred to as the Company 
and 
NORTH AMERICAN REASSURANCE COMPANY 
of 
~ YORK. NEW YORK 
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SASI3 0r REINSURANCE 
1. The excess of individual ordinary life insurance issued directly by the 
Company to residents of the~United States and Canada on the policy forms 
listed in Schedule A will be reinsured under this agreement on an automatic 
basis in a reinsurance pool. The Company may bind the pool without prior 
approval for reinsurance of risks which satisfy the conditions stipulated 
in this agreement for automatic reinsurance coverage. 
2. The ~einslJr~nce pool will be made up of the Reinsurer under this agreement 
and other participating reinsurers under similar agreements. The 
participating members of the pool are named in Schedule B. 
1. The Reinsurer will accept for automatic reinsurance coverage a proportional 
share of each risk ceded to the pool by the Company. The Reinsurer's share 
is specified in Schedule C. 
ARTICLE 2 
!9 AIJTOHATIC REPISURA~CE COVERAGE 
Subject to the following conditions, the Company may bind the Reinsurer for 
automatic r~insurance coverage of its share of each risk ceded to the pool: 
a. The r,ompany will retain not less than its minimum scheduled retention 
on any one life reinsured as specified in Schedule D. Amounts the 
Company already retains on a life on previous or concurrent policies 
\~ill be taken into account in determining its required retention fer 
automatic coverage. If it has already retained its minimum scheduled 
retention on a life, it may bind the Reinsurer for automatic coverage 
without retaining any additional amount on the life on the same terms 
it would have accepted the risk for its own account if it did not 
already have its minimum limit of retention. 
b. Amounts ceded to the Reinsurer will not exceed its share of the pool's 
automatic binding limits as specified in Schedule E. 
c. Life insurance reinsured will be issued directly by the Company in 
accordance with its current individual ordinary underwriting rules on 
policy forms within the scope or this agreement. 
d. The mortality rating of any risk reinsured will not exceed Table 16. 
e. Automatic coverage will not be provided in the pool for any risk which 
has been previously submitted to a reinsurer for facultative 
consideration. 
- , 1· 
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f. The total amount of insurance in force and applied for in all companies 
on any life reinsured will not exceed $3,000,000. 
g. The maximum amount eligible for automatic reinsurance in the pool will 
be $25,000. 
h. If for any reason the amount of reinsurance on any risk in the pool 
falls below $5.000. the reinsurance will be automatically terminated. 
ARTICLE 3 
Fk:tJLTATIVE REt!~~URA~CE COVERAGE 
Facultative reinsurance will not be accepted under this agreement. 
ARTICLE 4 · 
PLAU OF REHlSURANC~ 
1. The life reinsurance under this agreement will be term insurance for the 
ne~ amount at risk on the original insurance, determined as defined in the 





At the time or issue. the Company shall cede to the pool the portion of the 
risk amount in excess of its retention. Thereafter. subject to the terms 
of paragraph 3, below, the Company and the pool shall keep the sa~e 
proportionate shares of the risk amount developed each month. · 
!f the risk amount retained by the Company should increase to an amount 
which exceeds the Company's then current retention by more than $25,000, 
the proportionate shares or the risk amount or the Company and the pool 
shall be adjusted so that the Company's share does not exceed its then 
authorized retention. 
If there shall be a reduction or termination of any portion of the 
aggregate am~unt or insurance which has been retained by the Company on a 
given life, then. any reinsurance under this agreement on the same life 
shall be reduced by a like amount on the effective date of the reduction or 
termination. The pool's percentage shall be based on the proportion that 
the new face amount reinsured with the pool bears to the initial amount of 
insurance on th~ reinsured policy. Each month, thereafter, the po9l's net 







1. The Reinsurer's liability under this agreement on reinsurance ceded to the 
pool will begin and end at the same time as the Company's liability on 
policies reinsured. 
2. If the Company becomes liable under a Conditional Receipt or a Receipt 
(filed with the Reinsurer as shown in Schedule A) before reinsurance has 
been arranged on a risk that clearly would have been ceded under this 
agreement, the Reinsurer will nonetheless be liable for its share of the 
excess over the Company's retention on the risk, shown in Schedule D, up to 
the maximum amount of automatic reinsurance coverage specifi~d iu_Schedule 
E, provided the risk is not excluded from coverage under the terms of this 
agreement. 
3. The Reinsurer's liability on reinsurance will not be joint with that of any 
other participating member of the pool. !n no event will the Reinsurer 
participate in the liability of any other participating member of the pool. 
ARTICLE 6 
PLACEMEUT AND ADMINISTRATION OF REINSURANCE 
1. The Company will have the responsibility or establishing and maintaining 
accurate records for the administration or reinsurance under this 
agreement. 
2. All reinsurance under this agreement will be covered by means of a monthly 
report, a sample of which is attached to the agreement as Appendix I. The 
·r~port will include such information as the number of lives reinsured, 
total a~ount at risk, new reinsurance ceded, terminations, claims, and net 
reinsurance premiums for the preceding month. The Company will send a copy 
of the report to the Reinsurer and each of the other participants in the 
pool within 15 days after the end of each month. 
3. In addition to monthly reports, the Reinsurer and each of the other pool 
participants will receive an annual report, a sample of which is attached 
to the agreement as Appendix II. This report will include information from 
the Gompany's Annual Statement. 
~. Upon request the Company will also provide a detailed listing of all 
policies reinsured in the pool. 
5. One of the participating members of the pool will be designated by the 
Company as Le~d Reinsurer. The Lead keinsurer is named in Schedule F. 
- 3 -
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6. !he Lead Reinsurer will assist the Company in the administration or 
reinsurance ceded to the pool, will represent the Reinsurer and the other 
members of the pool regarding administrative requirements for reinsurance 
ceded to the pool, and will represent the Reinsurer under this agreement 
regarding any proposed changes in the terms and·conditions or the agreement 
itself, including changes in reinsurance premium rates. 
7. In all actions on behalf of~the Reinsurer and the other members of the 
pool, the Lead Reinsurer will regard and attempt to protect the interests 
or all the participating members of the pool while seriously attempting to 
satisfy the needs or the Company. However, the Reinsurer and the other 
participating members of the pool will in all events hold the Lead 
Reinsurer harmless for any action it takes on their behalf. 
ARTICLE 7 
REIHSURANCE PREMIUMS 
The premium rates for reinsurance under this agreement are shown.in Schedule G. 
ARTICLE 8 
1. The Company will bear all costs incurred with the issuance, reinstatement 
or modification of the original policy. 
The sender will bear all postal and communication costs. 
ARTICLE 9 
POLICY CHANGES, TERMINATIONS, AND REDUCTIONS 
1. Reinsurance amounts are based on the Company's coverage in force on the 
life of a persob. If any of the Company's policies or riders on a person 
are reduced or terminated. the reinsurance will be reduced by the 
corresponding amount. 
2. The Company will notify the Reinsurer of any changes in policies reinsured 
under this agreement. 
3. If a reinsured policy is terminated. the reinsurance will be terminated as 
of the same date. Termination is understood to mean lapse. surrender, 
expiry, or maturity. 
4. If a reinsured policy is reduced in amount, the amount reinsured in the 
pool will be reduced by the same amount as or the same date. The 
Reinsurer's share of the risk will be reduced in proportion to the 
reduction in the amount reinsured in the pool. 
- 4 
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5. If more than one policy on the same life is reinsured in the pool and any 
of the policies is terminated or reduced in amount, the amount reinsured in 
the pool on the remaining policy with the earliest policy date will be 
reduced by the same amount as of the same date. Two or more policies with 
the same date will be considered one policy. The Reinsurer's share of the 
risk will be reduced in proportion to the reduction in the amount reinsured 
in the pool. 
6. In the event of a reduction in amount on a policy reinsured in the pool and 
by one or more other reinsurers, the amount reinsured in the pool will be 
reduced in proportion to the reduction in the total amount of reinsurance 
on the policy. The Reinsurer's share of the risk will be reduced in 
proportion to the reduction in the amount reinsured in the pool. 
7. In any reduction in amount on a policy reinsured, the Company will maintain 
without change its original retention of the life insured by the policy. 
In no case will the Company's original retention on the life ~e r~duced; 
nor will it be increased in excess of its scheduled retention limit for 
that issue age and mortality rating. 
8. The Reinsurer will refund to the Company any unearned reinsurance premiums 
resulting from the termination or reduction of its share of"policies 
reinsured in the pool. 
9. If reinsurance is terminated as a result of the death of the insured under 
the reinsured policy, the Reinsurer will refund to the Company reinsurance 
premiu~s paid for any period beyond the date of death in the same manner as 




1. If a reinsured policy is terminated for any reason and is subsequently 




1. If a reinsured policy is exchanged to a plan of insurance on one of the 
Company's policy forms not reinsured under this agreement, the reinsurance 
on the exchanged policy will be continued at the attained age/duration 
rates contained in Schedule G. 
ARTICLE 12 
AC~OUNTS 
1. R~insurance premirams and adjustments for policy changes, terminations, or 
reduction5 will be accounted for and settled monthly. Reinsurance premiums 
will be calculated at the Home Office of the Company on a monthly basis. 
- 5 - 1 . 
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2. Settlement of the balance of account will be made by the debtor party 
within 25 days of the date on which the account is rendered. Balances 
remaining unpaid for more than two months will incur interest of 11 per 
month calculated from the date that the balance was first due. 
Alternatively, and by mutual agreement only, such unpaid balances may be 
offset against any other balances outstanding between the Company and the 
Reinsurer. 
ARTICLE 13 
SETTLEMENT OF CLAIMS 
1. When a death claim occurs on a reinsured policy, the Company will promptly 
notify the Reinsurer in writing and furnish the Reinsurer with copies of 
the d~ath certificate and claim forms as soon as they become available. 
2. Upon request by the Reinsurer, the Company will provide copies orall 
papers pertaining to a claim on any policy reinsured in the pool. 
). Proofs of loss obtained by the Company wi~l be accepted as sufficient by 
the Reinsurer. 
u The Reinsurer will accept the Company's decision in settlement of all 
claims paid in accordance with the provisions of the policies reinsured in 
the pool. 
?. When copies of proofs of loss have been received by the Reinsurer, the 
Reinsurer will promptly pay its share of each claim to the Company in a 
single lump sum without regard for the form of settlement made by the 
Company. 
6. The Company and the Reinsurer will share in interest paid on death claims 
in proportion to their net liabilities provided that the Reinsurer is not 
held liable for any interest which may accrue after the date the~Reinsurer 
settles the claim with the Company. 
7. The Company will advise the Reinsurer or its intention to contest, 
compromise or litigate a claim or rescind a contract involving reinsurance. 
If after reviewing the complete claim file, the Reinsurer agrees in writing 
with the Company's intention, then the Reinsurer will pay any expense 
incurred by the Company in contesting or investigating a claim on a 
reinsured policy or in rescinding a reinsured policy in proportion to the 
respective liabilities of the Reinsurer and the Company. Compensation of 
officers and employee~of the Compan~ is not ~eemed a claim expense. 
8. Exp~nses of the contest shall also include noncontractual damages assessed 
ag~inst the Company, but only in those cases where it is clear that the 
Company's d~nial of the claim was the sole basis for the award. 
9. The Reinsurer shall not be liable for any portion of noncontractual damages 
or expenses when it determines in good faith that such noncontractual 
damages or expenses have been assessed on the basis of the fault or 
wrongdoing of the Company, its agents or representatives. 
- 6 -
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10. If the Reinsurer declines to be a party to the contest, it will pay the 
Company it3 full share.of the claim according to the terms and 
conditions of this agreement. 
11. If it is established after the Insured's death that a misstatement of 
age resulted in an increase or decrease in the original amount insured, 
the Company and the Reiqsurer will share in the new amount.in the same 
proportion they share originally. 
ARTICLE 14 
OVi::RSIGHTS 
In the administration of reinsurance received by the Reinsurer, if either 
party to this agreement unintentionally fails to comply with any o£ its :erms 
beca·Jse of oversight, misunderstanding, or clerical error, the parties will 
adjus~ the situation to what it would have been had no oversight, misunder-
standing, or clerical error occurred. 
ARTICLE 15 
INSPECTION OF RECORDS 
-~ The Reinsurer will have the right to inspect at any reasonable time all 




1. In the event of the insolvency of the Company, the Reinsurer will make 
settlement of claims on reinsured policies directly to the Company's 
liquidator, receiver, or statutory successor under the terms, 
conditions; and limitations of this agreement and without diminution 
because of the Company's insolvency. 
2·. The liquidator, receiver, or statutory successor of the Company will 
notify the Reinsurer of any pending claim against the Company on any 
policy ~einsured. Notice will be given in writing within a reasonable 
time after the claim is filed in the insolvency proceeding. While the 
claim is pending, the Reinsurer may investigate it and, at its.own 
expense, interpose in the proceeding where the claim is to be 
adjudicated any defense or defenses it believes available to the Company 
or its liquidator, receiver, or statutory successor. 
3. Any expense incurred by the Reinsurer in interposing a defense to a 
claim will be charged, subject to court approval, against the Company 




as an expense of liquidation to the extent of a proportionate share of the 
benefit that accrues to the.Company solely as a result of the defense 
undertaken by the Reinsurer. If two or more reinsurers are involved and a 
~ajority in interest elects to interpose a defense, the expense will be 
apportioned in accordance with the terms or this agreement as if it had been 
incurred by the Company. 
ARTICLE 17 
ARBITRATION 
1. The Company and the Reinsurer will act in good faith in all matters 
pertaining to transactions under this agreement. 
2. Any dispute or difference between the Company and the Reinsur~r 
conoerning transactions under the agreement or the interpretation or 
the agreement which cannot be settled between the parties will be set-
tled by arbitration. 
3. The court of arbitration will consist of three arbitrators who are 
officers of life insurance companies other than the parties to this 
agreement or their affiliates or subsidiaries. The Company and the 
Reinsurer will each appoint one arbitrator. The appointed arbitrators 
will select a third before arbitration begins~ If the two are unable 
to agree on the third, the President of the American Council of Life 
Insurance will appoint the third arbitrator. The court or arbitration 
will be held at a site to be determined by the arbitrators. 
4. The arbitrators will consider this agreement not merely as a legal 
document but also as a gentlemen's agreement. They will interpret the 
. agreement in accordance with customary business and reinsurance 
practices and will not be bound by rules or law. The arbitrators will 
decide the issue by majority vote, and there can be no appeal from their 
written decision. 
5. The cost of arbitration, including the fees or the arbitrators, will be 
apportioned to the Company and the Reinsurer by the arbitrators. 
ARTICLE 18 
PARTIES TO THE AGREEMENT 
This agreement is solely between the Company and the Reinsurer. The 
acceptance of reinsurance under this agreement does not create any right or 
legal relaticn whatsoever between the Reinsurer and the insured or the 





MODIFICATION OF THE AGREEMENT 
1. Any mutually agreed upon modification of the terms of this agreement 
will be made by amendment or by correspondence attached to it and will 
be regarded as part of the agreement and equally binding. 
2. Notice of any modification in the terms or conditions of this agreement 
will be given to the Reinsurer promptly. If the Reinsurer dissents 
from any modification, it may terminate its participation in new rein-
surance under this agreement by giving 30 days written notice to the 
Company as an exception to the termination provisions set out in Article 
20. 
ARTICLE 20 
DURATION OF THE AGREEMENT 
1. This agreement is unlimited in duration but may be terminated as to new 
reinsurance by either party giving at least 90 days written notice to 
the other by registered mail. 
2. Termination of the agreement as to new reinsurance will be effective 
only at the close of December 31 of any calendar year~ 
3. During the period between notice of termination and December 31, the 
Reinsurer will continue to accept its share of new reinsurance ceded to 
the pool. 
4. Termination will be limited to new reinsurance only. The Reinsurer's 
share of existing reinsurance under the agreement will not be affected. 
Existing reinsurance will remain in force with the Reinsurer until the 
Company's liability under the remaining policy or policies reinsured is 
terminated. 
5. In the event the agreement is terminated as to new reinsurance, the 
Company will have the option of reducing the pool's binding limits for 
automatic coverage by an amount equal to the Reinsurer's share, awarding 
the Reinsurer's share to one or more other participating members of the 
pool who might be willing to assume it, or awarding the Reinsurer's 
share to one or more reinsurers not currently in the pool who might be 
willing to participate in the pool. 
- 10 -
ARTICLE 21 
EFFECTIVE DATE AND EXECUTION OF THE AGREEMENT 
1. This agr-eement is ettective tor the lite insurance policies 
written on tbe policy forms specified in Schedule A with policy 
dates falling on or atter January 1. 1984. However, the 
agreement will have no force or effect unless it has been duly 
executed by officers ot the Reinsurer. 
2. This agreement is executed in duplicate by officers of the 
Ccmpany and the Reinsurer as indicated below. 
FOR FIDELITY BANKERS LIFE INSURANCE COMPANY 
230 
By: Senior Vice Pres. & Actuarv 
By: Senior Vice President 
Place: Richmond, Virginia Date: July 24, 1984 
FOR NORTH AMERICAN REASSURANCE COMPANY 
By: 
,. 
....... , J . • "\ l . 
. . l . ·--, l . r . (,. ~:..- -, •'.. . .... ~ :: .... '-~· "7, . .. 
~) . . ' 
Titl i . . l. t e: .,... , . ~ . .:&,. '" •• 
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POLICY FOR~S REINSURED 
Form No. UL1, Flexible Premium Adjustable Lite Insurance (Universal Life) 
UOTES: 1. The Company vill file with the Reinsurer a copy or all policy 
forms, including applications, listed above and will promptly 
notify the Reinsurer or any changes made in them. 
2. The Company will promptly notify the Reinsurer or any change 
in underwriting rules or programs pertaining to the policy 
forms reinsured under this agreement. 





PARTICIPATING MEMBERS OF THE POOL 
.. . . .. . · ... , 
; ;, -· .. ., _...~· 
1. Cologne Life Reinsurance Canpany, Stamford, CT. 
2. FrankDna America Life Reassurance Canpany, Kansas City, MO. 
3. General Reassurance Corporat;ion, Greenwich. CT. 
11. Hamburg International Reinsurance Canpany. Orlando. FL. 
s. North American Reassurance Canpany, New York, NY. 






REINSURER'S SHARE OF POOL REINSURANCE 







COMPANY'S RETENTION LIMITS 
~ 
At least 40S (but not more than 100J) of the amounts shown 





THRU TABLE 8 
$400,000 
250,000 




1. $2.50 per thousand flat extra will be treated the same as ~ ~-~·\.'. r. 
25% extra mortality. An exception to this are flat extraS'\:l;~;~;Ji:,) 
or $50.00 or less for three years or less, which will be 
disregarded in determining maximum retention. 
2. Aviation Risk - Maximum $250,000. 






AUTOMATIC BINDING LIMITS FOR THE POOL 
Life and Aviation 
The automatic binding limit for the pool is 10 (ten) times the amount 
retained by the company but not more than $1,500,000. 
ADB Not Covered 
Waiver of Premium Not Covered 
- 16 - I l 
SCHEDULE F 
LEAD REINSURER FOR THE POOL 
GENERAL REASSURANCE CORPORATION 
GREEN~CH PLAZA 









Annual reinsurance rates per $1,000.00 or Net Amount at Risk. are shown on 
pages 18 and 19. Monthly rates are equal to one-twelfth of the annual rates 
Substandard rates are a multiple or the Standard Risk Rates corresponding to 
the table rating (1 table= 25% of extra mortality). 
On flat extra premiums, the Company will pay to the Reinsurer a proportionat 
share of the flat extra premium charged in the reinsured policy, less the 
following allowances: 
1. Flat extra premium payable for 5 years or less: 
10S in all policy years. 
2. Flat extra premium payable for more than 5 years: 
90S in first policy year, 
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Annual Reinsurance Rates per $1000 Net Amount at Risk 
. Preferred Risks 
MALE FEMALE Attd. MALE FEMALE 
Policy Years * Policy Years * Age Policy Years * Policy Ye&~rs * 
2-10 11 & over 2-10 11 & over 2-10 11 & over 2-10 11 & over . 
.83 .89 .70 • 75 60 . 7.22 7.73 4.65 4.98 .83 .89 .70 .75 61 7.88 8.44 5.16 5.53 .83 .89 .70 .75 62 8.62 9.23 5.73 6.14 .83 .89 .70 .75 63 9.45 10.13 6.37 6.83 
64 10.39 11.13 7. 07 7.58 .83 .89 • 70 .75 
.83 .89 .70 .75 65 11.45 12.27 7.84 8.40 .83 .89 • 70 o15 66 12.66 13.56 8.69 9.31 • 83 • 89 0 70 .75 67 14.01 15.02 9.62 10.31 • 83 . 89 .70 .75 68 15.54 16.65 10.63 11.39 
69 17.26 18.49 11.74 12.58 .83 • 89 .70 .75 
.85 .92 .71 .77 70 19.19 20.56 12.99 13.91 .88 .95 0 74 0 79 71 21.37 22.90 14.39 15.41 .91 .98 .76 .82 72 23.84 25.55 15.95 1i.09 
.95 1.01 .80 .86 73 26.64 28.54 17.71 13.98 
74 29.79 31.91 19.68 :? 1. C3 
.98 1.05 .84 .90 
1.05 1.13 .88 .95 75 33.33 35.71 21.88 :3.44 
1.13 1.21 • 92 o99 76 37.02 39.66 24.33 26.05 
1. 21 1. 30 .98 1.05 77 40.87 43.79 27.04 :8.97 
1. 30 l. 39 1.05 1.13 78 44.89 48.10 30.04 32.19 
79 49.11 52.61 33.36 35.74 
1. 39 1.49 1.12 1.20 
1. 48 1. 59 1.20 1o29 80 53.54 57.36 36.99 39.63 
1. 60 1. 71 1.29 1.38 81 58.18 62.34 40.94 43.86 
1. 72 1. 85 1.38 1o48 82 63.08 67.59 45.19 48.42 
l. 85 2.00 1.47 1.58 83 68.24 73.12 49.76 53.31 
84 73.68 78.94 54.64 58.54 
2.03 2.18 1.56 1.67 
2.22 2.38 1.66 1.78 85 79.39 85.06 59.82 64. 10 
2.42 2.60 1o76 1.89 86 86.23 92.39 65.37 70.04 
2.64 2.83 1.87 2.00 87 93.08 99.73 71.36 76.46 
2.88 3.08 1.98 2.12 88 99.93 107.07 77.90 83.46 
89 106.79 114.42 85.14 91.22 
3.13 3.35 2.09 2o24 
3.40 3.65 2.22 2.38 90 113.66 121.i8 93.29 99.95 
3.70 3.96 2.36 2.53 91 120.55 129.17 101.33 108.56 
4.02 4.31 2.52 2.70 92 127.64 136.76 109.36 117.17 
4.37 4.68 2.71 2.90 93 134.91 144.55 117.39 125.78 
94 142.37 152.54 125.43 134.39 
4.75 5.09 2.93 3.14 
5.16 5.53 3.18 3.41 95 150.04 160.76 133.46 143.00 
5.61 6.01 3.47 3.72 . 96 157.91 169.19 141.50 151.61 
6.10 6.53 3.81 4.08 97 166.01 177.86 149.53 160.22 
6.63 7.10 4.20 4.50 98 174.32 186.77 157.57 168.83 
99 182.87 195.93 165.61 177.44 




Annual Reinsurance Rates per $1000 Net Amount at Risk 
Standard Rates 
At td. MALE FEMALE Attd. HALE 
Age Policy Years * Policy Years * Age Policy Years * 
2-10 11 & over 2-10 11 & over 2-10 11 & over 
1-15 . 84 .90 
;, 
.77 .83 65 14.32 15.34 
16-20 . 91 • 98 .81 .86 66 "15.82 16.95 
21-25 .98 1.05 • 84 .90 67 17.52 18.77 
26-27 1.05 1.13 .88 .94 68 19.44 20.83 
28-30 1.05 1.13 .88 .94 69 21.60 23.14 
)1 1.09 1.16 .90 .96 
32 1.12 1. 20 .92 .98 70 24.01 25.73 
33 l. 16 1. 24 .95 1.02 71 26.73 28.64 
)!. 1. 19 1. 28 1.00 1.07 72 29.79 31.92 
73 33.24 35.61 
I )) 1. 25 1.34 1.05 1.13 74 37.08 39.73 
I )F, 1. 32 1.41 1.11 1. 19 
I J 7- 1. 41 1. 51 1.16 1. 25 75. 41.34 44.29 
38 l. 51 1. 62 1. 23 1. 32 76 45.77 4q_o4 
39 1. 62 l. 73 l. 32 1. 41 71 so. 30 53.89 
78 54.89 58.82 
i 
£.0 1. 74 1.86 1.40 1. so 79 59.59 63.85 
!.l 1. 86 1. 99 1. so 1. 61 . "') 2.00 2.14 1. 60 1. 72 80 64.37 68.96 --
~.:.3 2. 16 2.31 1. i2 1. 84 81 69.22 74. 17 
I I 
--+ 2.33 2.50 l. 83 1. 97 82 74.43 79.75 
83 79.88 85.58 
.::..; 2.54 2.72 1.95 2.09 84 85.60 91.72 
46 2. 77 2.97 2.07 2.22 
47 3.03 3.25 2.21 2.36 85 91.69 98.24 
48 3.30 3.54 2.34 2.51 86 98.22 105.24 
4~ 3.60 3.86 2.48 2.66 87 104.91 112.40 
88 111.71 119.69 
50 3. 91 4.19 2.62 2.81 89 118.62 127.09 
5 l !, . 26 4.56 2.77 2.97 - "') ) ... ~.62. 4.95 2.95 3.16 90 125.64 135.61 
53 5. 03 5.39 3.15 3.38 91 132.78 142.27 s:. 5. 46 5.85 3.39 3.63 92 140.40 150.43 
93 148.40 159.00 
55 5.94 6.36 3.66 3.92 94 156.61 167.80 
56 6.45 6. 91 3.98 4.26 
57 7.01 7.51 4.34 4.65 95 165.04 176.83 
58 7.62 8.17 4. 76 5.10 96 173.71 186.11 
59 8.29 8.88 5.25 5.63 97 182.61 195.65 
98 191.75 205.45 
l 
60 9.02 9.67 5.81 6.23 99 20 l. 15 215.52 
~1 9.84 10.55 6.45 6.91 
I 10. 7 7 11.54 7.17 7.68 
; 11.82 12.66 7.97 8.54 
~64 12.99 13.91 8.84 9.47 
I 
* Reinsurance Rate in 1st policy year is zero for all issue ages. 
R~~ :~\ ~ \t \ \c;~ 
~~~.:& 
FE~tALE 
Policy Ye.:1rs * 




13.29 14 . 2l. 
14.67 15. 7 2 
16.23 17.39 
17.98 19.:i 
19.94 21. 3 7 
22. 13 ~). 71 
2~.55 .2 6. 30 
27.12 29. 16 
30. 1!.. 32.:? 
33.)1 )5. 69 
36.76 39.38 
40.47 43.37 




63.41 6 i. 94 
I 
68.94 73.8~ I 
74.83 80. lS I 81. 1 z 86.92 
87.86 94. lJ I 
95.08 101. :n I I 
I 
102.87 110. ~ 1 : 
I 
111.34 119.29 i 
120. 30 128.89 l 
129. 13 138.35 
137.97 147.83 ! I 
I 
146.81 157.30 I 
155.65 166.76 l 164.49 176.24 
173.33 185.71 I 
182. 1 7 195.18 I 
••f"'·-~··-· .. 
APPENDIX I 
a) Report format for New Issues. Increases and Reinstatements 
b) Report format for Terminations 
~ 
240 
c) Report format for Reinsurance in Force and Reinsurance Premiums. 
~ 
Iss 




FIDELITY BANKERS LIFE INSURANCE COMPANY 
AUTONATIC POOL REINSURANCE AGREEHENT, POOL B 
~ 
APPENDIX l (a) 




Universnl Life Policies Honth -----------
s Birth Issue Specified Ben Retained Reinsured Pool Flat Extra Smk./ 




APPENDIX I (c) 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
; 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL a 
UNIVERSAL LIFE POLICIES 
PREMIUM/POL!~ EXHIBIT SUMMARY REPORT 
~ 100% BASIS 
In Force End of Prior Month: 

















Net Amount Due Pool 0 Company 0 









·~ APPENDIX II 
ANNUAL STATEMENT INFORMATION 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOLS 
UNI~ERSAL LIFE POLICIES 
POLICY EXHIBIT 










n Force End of Current Year .-.. 
CLAIH LIABILITY (Exh. 11) 
L. 1 Due and Unpaid 
2 0 1 Resisted 
2.2 In Course of Settlement 
3 Incurred but Unreported 
4 Totals 






AMENDMENT NO. 1 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT. POOL B 
BETWEEN 
FIDELITI BANKERS LIFE INSURANCE COMPANY 
RI CBK>ND. VIRGINIA 
AND 
HORTB AMERICAN REASSURANCE COMPANY 
NEW !OBK. NEW YORK 
244 
A. Schedule G of the or.tgl.nal reinsurance agr-eanent (page 18 for Preferred 
Risks and for Standard Risks) is hereby deleted and replaced by ':.he 
attached Schedule G - Revised. The revised reinsurance rates are 
effective on and after the first policy anniversary for reinsured policies 
with Policy Dates ;receding :-!arch 01. 1983. Sut:standard 'rates per one 
table remain at 25S or these revised rates. 
B. New Schedule G rates are attached for reinsured policies with Policy 'ates 
of March 01. 1983 and later. The new rates are further 1dentt!'ied as 
f~llows: 
UL3 for Preferred Nonsmokers. 
UL4 for Standard Nonsmokers, 
ULS for Smokers. 
Substandard rates per one table are 25S for UL4 and 20S for UL5. (UL3 
policies for Preferred Nonsmokers cannot be substandard, except flat extra 
premiums for occupational or avocational hazards.) 
This amendmen~ :!.3 e::xecuted in duplicate by officers of the Ccmpany and th'! 
Reinsurer as indicated below. 
~~ Ccmpany ~' a . ig;lature Title 7lt9!tq/y Date Senior VP and Actuary 
I • ( 
Reinsurer J, .~ ·: :, 0 0 _ .. ;,.;, .. ~~ ·- I , -· -~-0 :..i.<:' ~·-,1 - -0 

























,.· .. ,:, 
..J'• 
s .. ·, 
FIDELITY BANK~RS LIFE INSURANCE COMPANY 
SCHEDULE 8 - REVISED 
Annual Reinsurance Rates per SlOOO Net Amount at F:i sk 
Preferred Risks <ULl> 
:Poo \ 8 
MALE FB1AL.E Attd. 
Age 
MALE FEMALE 
Policy Years • Policy Years* 






















::. ,;, 1 
3.13 




., • I 
5.31 
5, ;_:;3 























1.ol . ~~ 









J • 0:11 
4.2$ 
.f. 6 5 
~ f ,,. 




















0 .. 87 
0 .. 96 
(.) .. ~'6 
1 .. 0" 
1 .. 13 




























<.> .. 74 
0 .. 84 
0.8-1 
('). ~'3 
0 .. 93 
1.0'2 












2 .. ~3 
2.42 
2 .. 60 
:!.79 
:! • 9ft 
3 .. :26 
3.53 




























'""'~ ,._. J 
90 
91 
Policy Years * Policy Ye~~s • 
2-10 11 & over 2-10 11 ~ cv~r 
7."8 




12 .. 88 
14.01 
15.1-1 
16 .. 36 
17.75 
19.31 
21 .. 05 
22.97 
25.06 









.Jf .. ..I .. 
6.9 .. 47 
74 .. 65 
81.35 






137. 0 8 
145.99 
153.82 
16J • .f7 
16'8. 95 
17t5.~t5 























61 .. 57 









138 .. 76 




180 .. 61 
188 .. 42 
4.70 
5 .. 13 
:.),.J-1 


































5. ') ::.· 
:. • .J .. 
·j. J _. 
:-".JJ 
~:. -:: J 
.;, . :;. -
10. 7'.' 
! 1. "'·.: 
13. j _.., 
J.t.:: 
J.'j.s: 
!--::. 5 .' 


































FIDEL I.. BANKERS LIFE INSURANCE COt·tr·ANV 
SCHEDULE G - REVISED "Poo I B 
Annual Reinsurance Rates per $1000 Net Amount at Ri~~ 
Standard Risks <UL~> 
MALE FEMALE 
Policy Years* Policy Years* 





1 .. 0:! 









1 .. 16 
1 .. :::o 
1 .. ::.•J 




1 •. -:,; 
1 .. :?,<) 
1.9~ 
:!.07 
~ • . :)J 








. , 1: 
~~ . .. _.,· 






















2 .. 81 
3.07 
3.36 
3 .. 66 
3.98 




,:, .. <.>5 









































































3 .. 07 
3.26 
3.49 
3 .. 75 
4.05 
4.-10 








































Policy Years* Policy Year: • 











2-1 .. 87 
27.68 














































44 .. 36 
46 .. 78 
49.48 










7 • .t::.• 
8.25 
'51 .. 1':1 
1<>.: 5 





19 • .f~ 
24.1'? 














111 .. 69 $8.0-1 
120 .. 71 95.79 
129.83 1(13.62 
138.76 111 .. 27 
147 .. so 1 14.~. 7 6 
156.05 126.06 
164.42 132 .. 85 
172 .. 61 139.81 
180.61 146.51 
188.42 152.95 
.;, . .:/ :,· 
-.: J 
I.:. J 
;: . : -




11 •. : ; 
1 ~-,. I.: 
··~··· .. -- .... 
2J •. \ .. 
::: ... . _:: 
1:::.::~ 
37. ::: 5 
J:. :.::-. 
-~~-~~! 
Jt.."'l. ~· .... ·. 
7! . . ::, ! 
110.7t:. 
11 ~: • .:,5 
1-:!:S.<.J-1 




1q3 .. ~'! 
: 2~ 
l -
* R~rrysurdn~e Pate in Jst Policy Year is zero for all ~~~"~ ~~~~ 
l41 


















r- J.Ut:.l-J • Y ~NKt:.l"\~ L-J.r-t:. lNSURANL.t:. L.unr-r11,., 
Poo16 
::.S;.:::C::.:.H..:.:E::.:D=U~L:.::E~G=---...:U::::.:L=-=.3 (Po 1 i cy Dates -3/ 1 I t 98 3 :!~ 1 ate,... ! 
Annual Re1nsur~nce Rates per $1000 Net Amount at R1s~ 
Preferred Nonsmokers 
MALE FEMALE Attd. 
Age 
_MALE 
Policy Years~ Policy Years* 
:-10 11 & over 2-10 11 Lover 
<)"' ;- ;j 
(.)"' ;' :~: 
<.'> .. /$ 
0.18 
0 .. ;':) 
<,)"' ,- ::> 
l). :_:;7 






1. 3 .·, 
1 • J :_:: 
,' . :_...: ; 
::.'. <)!) 
-:.1. 1-~ 
::· . /~ .. · 
"i .. 13 
3 .. 3° 







1:;, .. .3 J 
~_) .. :_~ 4 
<) .. :::4 
(.) .. ~~4 
(.) .. ::~ 4 
C· .. :.~4 
(') ... :::., 
0 .. 8-1 
O.S.f 
(.) .. :;< J 
t> .. 84 
0. ~--: J 
(.) .. &:.IJ 
(.) .. c,·,:; 
(.)"' ,;,3 
1 .. <)! 
1 ,, .. , 
1 .. 1:2 
1 .. :::1 
1 .. 30 
l .. .fO 
1.4~ 
1 .. s:: 
1 .. r;. 7 
J .. ;-"7' 
1.~5 
::.1 .. 1.1 
3 .. 07 
3.35 
3 .. '.:>3 
3 .. ~-1 1 
4 .. :::..:: 
4 .. t;,5 
5.o7 
6 .. ;:3 
6 "":" .-, • I , 
~) .. 7·J 
<) ... ~() 
0.7() 
<' .. 7(.) 
0 .. 7<.1 
O .. i'IJ 
(.) .. 7<.) 
0 .. 7(.) 
() • .7• • .> 
0 .. 7(.) 
c- .. :"\> 




(.) .. c;~,.:, 
(> .. Y6 
1.04 
1 .. 13 
1 ·;-; 
1 .. 31 
1 .. 39 
1.57 
1.65 
1 .. 74 
1.8:; 
1 .. 91 




4 .. 26 
(.) .. ? -1 
(.)., 74 
<) .. 74 
0.7-1 
·J .. 7., 
(.) .. 74 
0 .. ?4 
0 .. /4 
0.74 
0 .. 7'-1 
<> .. i"-1 
0 .. 7-1 
<.'' .. I.J 
(.) .. 93 
1 .. 02 
1 .. 02 
1 .. 1 ::· 
1 .. 11 
! .. 3{) 
1 .. Jt.) 
1 .. 4~ 
1 .. 58 
, , -
.. , Ol 
1.77 





::., • 79 
.-, t:J~ - .. - ·-, 



























Policy Years * Pol1cy Ye~r~ • 





10 .. 79 
11 .. B3 
14 .. <.>1 
15.1-1 
16.36 
17 .. 75 
19 .. 31 
21.05 
:12 .. 97 
25.(.}1j 
-:!7 .. ·11 
3<.> .. (.)2 
32.97 
36 .. 2-'3 






14 .. 65 
81.35 
88 .. 57 
96 .. 31 
1(.}4 .. 4.;, 
112 .. 93 
121.45 
129 .. $0 
J45.<Jv 
153 .. 82 
161 .. 47 
168 .. 95 




1<.) .. ./2 
11 .. 53 
12 .. o5 
13.?6 
J4 .. vi 
/6 .. 18 
17 .. 4::t 
20.65 
2::!.51 
2~ .. 30 




46 .. 97 
51.5~ 
56 .. 36 
':-1 .. 57 
t;,/, 15 
73 .. 1Y 
79 .. 79 
:.~6 .. 96 
t:l4 .. 67 
1(.)2.95 
111 .. 6~') 
120 .. 71 
129 .. 83 
13.'3.76 
147 .. 50 
156.05 
lt':,4.J~ 
172 .. 61 
180.61 
188 .. 42 
J, .1\.',• 
5 .. /3 
6.00 
t; ... ,J J 
lj. ~·.:. 
- c.·· ,I • .,., I 
u .. t.> 5 
1\).,f·/ 
11 .. 1-1 
12 .. J-I 
13 .. c;l::: 
15 . .1&:.1 
li.Jl 
1~ .. 40 
21 .. ::-·5 
~7. ::.'3 
30 .. 36 
~ .3 .. ,. t;, 
37 • .11 
41.J1 
45 .. 76 
5<.> .. ./tj 
55 .. 51 
6() .. 99 
66 .. ~c;l 
73 .. 5::: 
80 .. 56 
88 .. 04 
<~~ -o .. J .. / -· 




132 .. 85 
139.81 
1-16 .. 51 
152 .. 95 
:. , .... -
5. J ... , 
:_<. :_.. J 
i l .. . ,._: 
13. 3•. 1 
1 .J • ·:: :.-
}1; • : : 
J.~. ~: 
:! ~I • : 1 
.J.J.:.: 
./ .~· ... ~ 
s::-
-'~ ........ 
1~5 • . ' .. : 




126. 41 • 
13 4 .I~~ 
1 -1-::. -:.' ~ 
1.fV.,o/~ 
156. c ~ 
163 .. 4• 



















FIDELiit BANKERS LIFE INSURANCE COMPANY 
· ~oo\ 6 
SCHEDULE 6 - UL4 <Policy Dates 3/1 I 1983 ~~ 1 ater \ 
Annual Reinsurance Rates per SlOOO Net Amount at Risk 
Standard Nonsmokers 
MALE FEMALE Attd. 
Age 
MALE FEMALE 
Policy Years * Policy Years * 
2-10 11 ~ over 2-10 11 ~ over 
O.S7 
<.> .. ~6 
0 .. ~-16 
t) .. ~16 
<.> .. ~J6 
1.04 
1 .. <.>4 
1.04 
1 .. 04 
1 .. (.) -1 
1.13 
1.13 
1 .... •) 
1.31 




1 .. ::: J 
! • ''1 
:: .. <.)9 
::: .. 78 
3.05 
3.39 






~ .. ,.,., 
I •..,.-
7.83 



































•• 1: 1 o. J. 
1.07 
7 .. 72 
8 .. 37 











































0 .. 93 
(.).93 
<.>. 93 
(.) .. 93 
0.93 




































































Policy Years * Policy Year~ • 
































121 .. t/5 
129.8(.) 


















~5 .. 2(.) 
27.06 























164 .. 42 




















34 .. 5-1 
37.93 
41.76 
45 .. 94 










118 .. 76 
126.06 




t;, • .:. . 
, . ":. : 
:·. -
:;: .... ·, ! 
. , -: .. · . "' . ..., -· 
1::.;-
13 .. 5· 
J -1. ~: 0 




7·~· .. 5·· 
St:. .. 1:: 
94 .. 1:: 
1(.)~ .. J•i 
110. ?t;, 
JJ.-;t .. ~5 
1 ::.~ .. •i.J 
134.-:""t;. 
142.01 





























FIDEL I TV BAN.':E.RS lIFE INSURANCE COMPANY 
::::S.::C:.:..H:.=E:.:D:.:::U:.:L:;E=---=G~~U::.:L:.:S::. <Po 1 i c y Dates 3/ 1 .I 1 98::: ~- l at er- ' 
Annual Reinsurance Rates per SlOOO Net Amount at Risk 
Smokers 
MALE FEMALE Attd. MALE FEMALE 
Policy Years* Policy Years * 
2-10 11 ~ over 2-10 11 & over 
1.(.)4 
1 .. 22 , .,. .. ') ........ 
1 .· .. ·. 
1 r,.-, ·--
1 
.. , .-, .. -.. 





1 .. 57 
1.57 
1.57 





:::. 1 :;: 
:::.35 
::.c1 
:: • . ~7 
3.13 
3.48 





6. :. .of 
;- • -1 (' 

































6.6(.) - ,·,~ 

























1 .. t:3 
1.91 
















































4 .. 74 
5.(.)2 
5.3~ 
5 .. 86 
6.42 
7 .. (.)7 
Age Policy Years* Policy Ye~rs • 













































20 .. c,7 
2~.71 





3 5. 5<) 























16 .. 00 






30 .. 13 
32 .. 09 
3./ .. 04 
35.99 
37 .. 94 
39 .. 99 
42 .. 13 
44.36 
46 .. 78 
49.48 
53.57 











13& .. 76 
147.50 
15--!,.05 
164 .. 42 
172.61 
180 .. 61 
188 .. 42 
- -, 
I • .) • 
13:. 00 
:~. 7('! 
.. , • 4•.) 
10 .. 1 ~~ 







1 (J .. ./ • ., 
24.1~ 
:::~; .• 0! 
30. 1 •. , 
3;?.63 














: . .. 
! • • • 
... • '. ~"· J 
• c , 
... ...; ... -
:.~ • .t.: 
~~::.J: 
:.· ./ ..... 
3./. ·:· . 
41. ~ ·. 
.J 5 •. ·: 
./ LJ . 
54.·.' .. 
5..:.J. I .. •• 
65 . .! .. , 
71. ".,: 
$1:>.! ._. 
~-~. l ;..· 
10:::. s··· 
110. ;- '::J 
Jj.~: • .. , ~ 
1 :::6 • . -,.J 
1 :: .-:_ • 0 6 1 3 4 • -:- •;, 




' -~ Pein~~ran:e P~te in 1se Policy YEar is :ero for all zssu~ aces. 
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AMENDMENT NO. 2 
TO 
AOTOMATIC POOL REINSURANCE AGREEMENT, POOL B 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RI CHt-DND. VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK. NEW YORK 
1. Schedule A of: the original reinsurance a~eement is hereby amended by 
adding t;he follow1.!1g Policy: 
Form No. 010-(4180). Current Premium Whole Life Policy. 
2. Paragraph 1 of Article 12 of the ortginal reinsurance agreement is hereby 
amended by addin.g that reinsurance premiums for the above policy form will 
be calculated oo an annual basis and will be payable in advance at issue 
and on each subsequent policy anniversary while the reinsurance is in 
force. 
3. The reinsurance rates in Schedule G will also apply to the above policy 
form. The net amount at risk wilt be calculated as the amoWlt of 
insurance less the terminal re~erve at the end of the policy year. 
4. Policies of the above form with Policy Dates of June 01. 1984 and later 
will be reinsur-ed under this agreement subject to all other p~o~stons of 
this a~eement. 
Thi.s amendment is executed in duplicate by officers of the Company and the 
Reinsurer as indicated below. 
~·~ Company J~ J. . f 
gnature Title 




.. . . . . ~ ~ . ~-- ~ 
tta • f"k.fll c;;,..oo"-
. . . . , 
Reinsurer ; '· ,. , I 
--~~--~---------Sig'lature Title Date 
251 
POOL A 





AUTOMA'riC POOL REINSURANCE AGREEMENT, POOL B 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RI CHK>ND. VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK. NEW IORK 
1. Schedule A of the ol"'iglnal reinsurance agreement is her~by amended by 
addi~g the following policy: 
Form /JFD2. Flex1 bl e Prem.i \.1!1 Adjustable Life Policy. TJni vers al Life. 
252 
2. The policy will be reinsured on Plan Codes FD3. FD4 and FDS, corresponding 
to UL3. UL4 and OLS. at the reinsurance premiums based on the rates in 
Schedule G in the Agr-eement. payable Clonthly. · 
3. The net amount at risk vill be calculated monthly in the same manner as 
for policy form UL 1. 
4. Policies issued on the above form on or after June 1. 1984 will be 
reinsured under this Agreement subjec to all other provisions of this 
Agreement. . _ 
This amendment is executed in duplicate by officers of the Company and th~ 
Reinsurer as indicated bel~. 
Rei!lsurer: ·. -' ' ···•• ·-' ·' 
----~--~-----------Signature 
Senior Vice Pres. & Actuary 
Title 
- . ~ 
--· . .:._,;._, __ ··-· 
Title nate 
l53 AMENDMENT NUMBER 5 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT. POOL B 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMJND. VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK. NEW YORK 
1. Schedule A of the Agreement is hereby amended by adding the following 
insurance coverage: 
Accident.al Death Benefit excluding Canmon Carrier Benefit. 
2.. Schedule D. Retention is not changed. 
3. Schedule E Autcmat.ic Binding L i.mi ts remain unchanged. The not at:. ion 
for ADB "Not Covered" is hereby deleted and replaced by the following: 
ADB Issue Limit $150.000 subject to a maximum of $250.000 in 
force a~d applied for. 





$ • 90 
Substandard ADB Premiums will be the premium above times the ·. 
Substandard ADB Rating. 
5. ADB cove~age attached t.o policies. listed in Schedule A. issued on 
and after June 1. 1 98ll will be eligible for reinsurance under this 
agreement subject to all other provisions of' this agreement. 
T~s amendment is executed in duplicate by officers of the Ccmpany and 
the reinsurer as indicated below. 
1 t // •• 
Canpany f1. I(A~ fJA Senior Vice Pres & Acrpary 7/24/198!. 
. Signat~e I Title Date 
I ; 
R ei ns ur er : ... , .... · ~· , ... ~ __. · :.- ........ ... 
----~~~~~~~-----Signature 
;· 1 
\ • .._-_ •• _:_.\: ,,_t- - - ' . .......... 
Title Date 
. , 
NOifTH AM Elf/CAN REASSUifANCE COIII'ANY 
THOMAS M. HEAPHY 
VaPf..,.,. 
(212) 807-6437 
Mr. Heinz A. Briegel , FSA 
Senior Vice President & Actuary 
Fidelity Bankers Life Insurance COmpany 
Fidelity Building 
Ninth and Main Streets 
·~ Richmond, Virginia 23219 
Dear Mr. Briegel: 
August 29, 1984 
Enclosed are fully executed copies of the Pool A and Pooi B Reinsurance 
.Agreements. '!hank you for pr:eparing these. 
'lhese treaties d:> include me item that we missed en oor review of the 
draft version. .Article 12, paragraph 2, provides that unpaid balances 
rna¥. te offset cgainst other balances ootstan:ling between the Conpany and 
the Reinsurer, but only by mutual consent. 
While we normally don't offset liabilities against one another, ~ do 
regard this recourse as an essential right to l:oth p3.rties of the 
Agreement. It strikes us as grossly inequitable to continue to hold one 
party responsible for its full liabilities to the other pirty \ttben the 
other party is in default with respect to its liabilities to the first 
party. 'lb require the creditor p!rty to secure the a:Jreement of the 
debtor party before offsetting liabilities has the effect of nullifying 
the right of offset. ~ feel this right must be left in tact to parmi t 
either party to protect its interests to the extent it can, if it becanes 
concerned alx>ut the other p:lrty' s intention or ability to fulfill its 
obligations. · 
l-le have signed the treaties with this limitation to the right of offset 
to facilitate gettin; the treaties in place with respect to the other 
terms of the Agreement. We liJOUI.d, however, like you to agree to the 
removal of the need ·for nutual cqreement by t:oth Fidelity Bankers and 
N:>rth American Re before either party elects to offset outstanding 
liabilities cgainst one another. You can acknowledge this cgreement by 
signing and returning the enclosed copy of this letter. 




Mr. Heinz A. Bt' iegel , FSA 
August 29, 1984 
Page 2. 
If you have any trouble with cgreeirg to this trodificatioo to the 




en behalf of the Fidelity Bankers Life Insurance Conpany I agree that 
both Fidelity Bankers and North American Re shall have the right to 
offset liabilities they CMe the other party ooder the Pool A and Pool B 
.!\~insurance Agreements against liabilities the other party may owe them. 
9/y (19i'f 
1 Date 
~ . //_ . a .. ~ 
~A. Brieger,A 
Senior Vice President, & Actuary 
--
AMENDMENT NO. 6 
TO 
AtrrOMATIC POOL REINSURANCE AGREEMENT, POOL B 
BETWEEN 
FIDELITY BANKERS t..IFE INSURANCE COMPANY. 
RICH.t-DND, VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK • NEW YORK 
, • Schedule C of the original reinsurance agreement. is hereby amended. 
2. The Percentage Share is changed with respect to policies issued on and 
after January 01, 1985, which are reinsured under this Agreement: 
2~ (Twenty Percent) 
3. This Amendment is et'fecti ve January 01, 1985. 
This Amendment is executed in duplicate by officers of the Canpany and the 
~e1nsurer as indicated below. 
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NOifTH AMIIf/CAN IIEASSIJIIANCE COIII'ANY 
()ll. i ~i _,It(.... ; A>oi, B -r~t.eiij 
c~plt~f: ;>,.t.,: .. 1 r::.1? co. r:::,·le~r.c.. K ..... -:.r 
WILLIAM J. REIFENBERGER, F.S.A. 
•.uoc.a:t Acr..,•..., 
Mr. Michael M. Mams 
Manager, Reinsurance 
February 26, 1985 
Fidelity Bankers Life Insurance Company 
Fidelity Building 
~inth and Main Streets 
Richmond, VA 23219 
Re: POLICY NO. 812102, CHARLIE J. EVANS 
Dear Mike: 
:CO EAST 46~ ... s-:oo:~e::· 




We agree to accept our Pool B share of policy number 812102, 
Charlie J. Evans even though the rating exceeds the specified limit 
for Pool B. 
Sincerely, 
WJR :rnl 
AMENDMENT NUMBER 7 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL B 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK, NEW YORK . 
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1. Effective January 1, 1985 the net amount at risk for all Universal Life policies 
reinsured hereunder will be held constant until the next policy anniversary at the 
amount applicable on each policy's monthliversary date in January 1985. On each 
subsequent policy anniversary a new net amount at risk will be calculated and held 
constant during the policy year beginning on such anniversary •. 
For new business reinsured hereunder after December 31, 1984, the net amount at risk 
on the policy date will be held constant during the first policy year. Thereafter, 
a new net amount at risk will be calculated on each policy anniversary and held 
constant until the next policy anniversary. 
2. The Company will continue to pay reinsurance premiums for Universal Life policies on 
a monthly basis. 
3. Claims will be reimbursed to the Company for that net amount at risk on the date of 
death which had been used to calculate the reinsurance premium for the policy month 
of death, subject to the other provisions in Article 13, Settlement of Claims. 
4. For policies submitted under the "Oversights" provision after December 31, 1984, the 
net amounts at risk will be calculated on an "annual" basis, as though the 
provisions of paragraph 1 above had been in effect on the policy date of such policy. 
5. For policies reinstated atter December 31, 1984, the net amount at risk applicable 
on the date of reinstatement will be held constant until the next policy 
anniversary. Thereafter, a new net amount at risk will be calculated on each policy 
anniversary and held constant until the next policy anniversary. 
6. All net amounts at risk will be calculated in accordance with the policy provisions. 
1. The effective date of this amendment is 01 January 1985. 
This amendment is executed in duplicate by officers of the Company and the reinsurer as 
indicated below • 
• ompany ~- 11.. ~ Senior Vice President & Actuary 
Signature . Title 
Reinsurer "'-( 1.,,.-.,ut<:.:~\.!.,L.,'""'~~- (/.f, {-~~ S,*' 
Signature \ \ Title 
Date 
.. , 
.. ,,.""" ' i c··c .-· 
- <...<.... \. "J ' 
Date ' . 
AMENDMENT NUMBER 8 
to 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL B 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
NORTH A!£RICAN RFASSURANCE COMPANY 
NEW YORK, NEW YORK 
1. Schedule A of the original reinsurance agreement is hereby amended by 
adding the following Rider: 
Form Number UL-AIR, Term Life Insurance Rider for Other Insured(s). 
2. For this Rider, the net amount at risk for any other Insured(s) remains 
the same and equals the initial amount reinsured for that other Insured(s). 
3. The Reinsurance Rates are the same as for the base policy, including 
substandard rates, but based on age, sex and premium class of the other 
Insured. 
4. Retention per life, as shown in Schedule D, and automatic binding limits 
per life, as shown in Schedule E, are applied to the Other In~u~ed(s) 
independently of the retention and automatic binding limits for the 
Insured under the Base Policy. 
5. Riders issued on or after January 1, 1985 will be reinsured under the 
agreement subject to all other provisions of this agreement. 
This amendment is executed in duplicate by officers of the Company and the 
Reinsurer as indicated below. 
Company ~ f1.. ~d Senior Vice President & Actual'l: 
Title 
Reinsurer Sh.-oMt<S~ · ~~ 
1 









a~· ·thh . ...... growmg •• • wr t e needs of our pollcyholder5 .. 
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Fidelity Bankers Life Insurance Company 
Fldellry 8.tnk~rs Life Buildlns. Nlnch ""d M"in Srreers. Richmond. Virgtnttl 2Jl19 • (804) 649-8411 
Form #9277J 
Re: New Retention Schedule 
Dear : ----------------------
At the request of our new parent company, Fidelity Bankers Life will adopt the 
following new retention schedules for new issues with policy or certificate 
dates of July 1, 1986 and later. 
Standard Table 9 
to to Over 
Full Retention Table 8 Table 16 Table 16 
Issue Ages 0-65 .S250,000 $125,000 $25,000 
Issue Ages 66 & Over .SlSO,OOO $ 75,000 S25,000 
Limited Retention 
Issue Ages 0-65 $200,000 $ 75,000 $25,000 
Issue Ages 66 & Over $125,000 $ 50,000 $25,000 
·. 
Note: Each $1.00 of flat extra premium per $1000 of' insurance will be 
treated as 10~ extra mortality for the purpose of determining 
substandard rating. However, if the total flat extra premium on a 
policy or certificate is $50.00 or less and charged for a period of 3 
years or less, it will be disregarded in determining maximum retention. 
Aviation Risks 
Waiver of Premium 
Accidental Death 
Maximum Retention: $200,000 
Maximum Retention: 
S25,000 of Annual Premium for level premium policies 
$1,000,000.00 of Insurance for unlevel premium policies 
Maxtmum Retntion: Total Retention less life risk 
retained 
Minimum Cession: S25,000 
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NORTH AMERICAN REASSURANCE COMPANY 
WILLIAM J AEIFENBEAGEA. F.S.A. 
Va Pres.<lent 
TELEPHONE 1212} 907-8419 
Oi:6j. cw ~~ 
' t:...vl)r C,p//~ 
237 PARK AVENUE 
NEW YORK. NEW YORK 10017 
June 25, 1990 
Mr. Michael M. Adams 
Director of Reinsurance 
Fidelity Bankers Life 
1011 Boulder Springs Drive 
Richmond, Virginia 23225 
Dear Mike: 
RE: Monarch Life Reinsurance 
Your 6-21-90 FAX 
For the traditional plans we checked the 6 lives for a total 
of $675,000 and found we have no record of other coverage. We 
offer to reinsure these policies which were previously 
reinsured by Monarch Life using NARe rate scale NR-5601 on a 
point-in-scale basis. 
For the UL plans we agree to reinsure the 9 lives for $751,042 
using the point-in-scale rates for our Pool B agreement. 




.. ~! :.:-~ _ws. f4. 
··-.· .• u~t-T. . ·- ···------= 
Exhibits to Motion to Dismiss Petition for 
Review of North American Reassurance Company, 
Answer Subject Thereto, and Counterclaim, 
filed January 11, 1993: 
C. Pool D Automatic Pool Coinsurance Agreement 
between Fidelity Bankers Life Insurance Company 
and North American Reassurance Company 
signed September 30, 1985 
and March 12, 1986 
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POOL D 
AUTOMATIC PO<L COINSURANCE AGREE~NT 
between 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
of 
RICHMOND, VIRGINIA 
referred to as the Company 
and 
NORrH Al-ERICAN REASSURAN~ COMPANY 
of 
NEW YORK, NEW YORK 
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BASIS CF REIRSURANCE 
1. The excess of individual ordinary life insurance issued directly by the 
Company to residents of the United States and Canada on the policy and 
certificate forms listed in Schedule A will be reinsured under this 
agreement on an automatic basis in a reinsurance pool. The Company may 
bind the pool without prior approval for reinsurance of risks which 
satisfy the conditions stipulated in this agreement for automatic 
reinsurance coverage. 
2. The reinsurance pool will be made up of the Reinsurer under this 
agreement and other participating reinsurers under similar agreements. 
The participating members of the pool are named in Schedule B. 
3. The Reinsurer will accept for automatic reinsurance coverage a pro-
portional share of each risk ceded to the pool by the Company. The 
Reinsurer's share is specified in Schedule C. 
ARTI~E 2 
AUTOMATIC REir5URANCE COVERAGE 
Subject to the following conditions, the Company may bind the Reinsurer for 
automatic reinsurance coverage of its share of each risk ceded to the pool: 
a. The Company will retain its maximum scheduled retention on any one 
life reinsured as specified in Schedule D. Amounts the Company 
already retains on a life on previous or concurrent policies and 
certificates will be taken into account in determining its required 
retention for automatic coverage. If it has already retained its 
maximum scheduled retention on a life, it may bind the Reinsurer 
for automatic coverage without retaining any additional amount on 
the life on the same terms it would have accepted the risk for its 
own account if it did not already have its maximum limit of reten-
tion. 
b. Amounts ceded to the Reinsurer will not exceed its share of the 
pool's automatic binding limits as specified in Schedule E. 
c. Life insurance reinsured will be issued directly by the Company on 
the forms listed in Schedule A in accordance with its current 
individual ordinary underwriting rules. Any change in such under-
writing rules must be communicated to and agreed to by the 
Reinsurer. 
d. The mortality rating of any risk reinsured will not exceed Table 16 
at issue of the reinsured policy or certificate. For this purpose, 
each $2.50 of flat extra premium per $1,000 of insurance will be 
counted as 1 table. 
- 1 -
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e. Automatic coverage will not be provided in the pool for any risk 
concurrently submitted to a reinsurer for facultative consideration. 
f. The total amount of insurance in force and applied for in all 
companies on any life reinsured will not exceed $5,000,000. 
g. The minimum amount eligible for autanatic reinsurance in the pool 
will be $25,000. 
h. If for any reason the amount of reinsurance on any risk in the pool 
falls below $5,000, the reinsurance will be automatically 
terminated. 
ARTI<1E 3 
FACULTATIVE REINSURANCE COVERAGE 
Facultative reinsurance will not be accepted under this agreement. 
ARTICLE 4 
PLAN CE REINSURANCE 
1. The plan of reinsurance under this agreement.will be coinsurance 
insurance on the same plan and at the same premium as the original 
insurance subject to the allowances contained in Schedule F, paragraph 
5. 
2. At the time of issue, the Company shall cede to the pool the portion of 
the risk amount in excess of its retention. 
3. If there shall be a reduction or termination of any portion of the 
aggregate amount of insurance which has been retained by the Company on 
a given life, then, any reinsurance in the pool on the same life shall 




1. The Reinsurer's liability under this agreement on reinsurance ceded to 
the pool will begin and end at the same time as the Caapany' s liability 
on policies and certificates reinsured. 
2. If the Canpany be canes liable tmder a Conditional Receipt or a Receipt 
(filed w:lth the Reinsurer) before reinsurance has been arranged on a 
- 2 -
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risk that clearly would have been ceded under this agreement, the 
Reinsurer will nonetheless be liable for its share of the excess over 
the Company's retention on the risk, shown in Schedule D, up to the 
maximtUD amount of automatic reinsurance coverage specified in Schedule 
E, provided the risk is not excluded from coverage under the terms of 
this agreement. 
3. The Reinsurer's liability on reinsurance will not be joint with that of 
any other participating member of the pool. In no event will the 
Reinsurer participate in the liability of any other participating 
member of the pool. 
ARTICLE 6 
PLACEt-ENT AND ADMINISTRATION CF REINSURANCE 
1. The Company will have the responsibility of establishing and main-
taining accurate records for the administration of reinsurance under 
this agreement. 
2. All reinsurance under this agreement will be covered by means of a 
monthly report, a sample of which is attached to the agreement as 
Appendix I. The report will include such information as the number of 
lives reinsured, total amount at risk, new reinsurance ceded, termina-
tions, claims, and net reinsurance premiums for the preceding month. 
The Company will send a copy of the report to the Reinsurer and each of 
the other participants in the pool within 25 days after the end of each 
month. 
3. In addition to monthly reports, the Reinsurer and each of the other 
pool participants will receive an annual report, a sample of which is 
attached to the agreement as Appendix II. This report will include 
information fran the Company's Annual Statement. 
ARTIC..E 7 
REI~URANCE PREMIUMS 




1. The Company will bear all costs incurred with the issuance, reinstate-
ment or modification of the original policy or certificate. 
- 3 -
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2. The sender will bear all postal and communication costs. 
ARTIC..E 9 
POLICY CHANGES, TERMINATIONS, AND REDUCTIONS 
1. Reinsurance amounts are based on the Company's coverage in force on the 
life of a person. If any of the Company's policies, certificates or 
riders on a person are reduced or terminated, the reinsurance in the 
pool will be reduced by the corresponding amount. The Reinsurer's 
share of the risk will be reduced in proportion to the reduction in the 
amount reinsured in the pool. 
2. The Company will notify the Reinsurer of any changes in policies and 
certificates reinsured under this agreement. 
3. If a reinsured policy or certificate is terminated, the reinsurance 
will be terminated as of the same date. 
4. If more than one policy or certificate on the same life.is reinsured in 
the pool and any of the policies or certificates are terminated or 
reduced in amount, the amount reinsured in the pool on the remaining 
policy or certificate with the earliest policy or certificate date will 
be reduced by the same amount as of the same date. Two or more 
policies or certificates with the same date will be considered one. 
The Reinsurer's share of the risk will be reduced in proportion to the 
reduction in the amount reinsured in the pool. 
5. In the event of a reduction in amount on a policy or certificate 
reinsured in the pool and by one or more other reinsurers, the amount 
reinsured in the pool will be reduced in proportion to the reduction in 
the total amount of reinsurance on the policy. The Reinsurer's share 
of the risk will be reduced in proportion to the reduction in the 
amount reinsured in the pool. 
6. In any reduction in amount on a policy or certificate reinsured, the 
Company will maintain without change its original retention of the life 
insured by-the policy or certificate. In rio case will the Company's 
original retention on the life be reduced; nor will it be increased in 
excess or its scheduled retention limit for that issue age and mor-
tality rating. 
7. The Company will reduce each reinsurers account by the amount of any 
tmearned reinsurance premiums resulting fran the termination or reduc-
tion of its share of policies and certificates reinsured in the pool. 
If a reinsurer's account is insufficient for a reduction to be applied, 




8. If reinsurance is terminated as a result of the death of the insured 
under the reinsured policy, reinsurance premiums paid for any period 
beyond the date of death will be deducted from each reinsurer's account 
or refunded as stated in the preceding paragraph. 
ARTICLE 10 
REIMSTA TEMENT 
1. If a reinsured policy or certificate is terminated for any reason and 
is subsequently reinstated by the Company under its regular rules, the 
reinsurance will be automatically reinstated. 
ARTICLE 11 
CONVERSIONS 
1. If a reinsured policy or certificate is exchanged to a plan of in-
surance on one of the Canpany' s policy forms not reinsured under this 
agreement, the reinsurance on the exchanged policy will be continued at 
the attained age/duration rates contained in Schedule F. 
ART!Cl,E 12 
ACCOUNTS 
1. Reinsurance premiums and adjustments for policy changes, terminations, 
or reductions will be accounted for and settled monthly through the 
reports in Article 6 Paragraph 2. Reinsurance premiums will be cal-
culated at the Hane Off'ice of the Company on each reinsured policy's 
issue date and each subsequent anniversary date. 
2. Settlement of the balance of account will be made by the debtor party 
within 25 days of the date on which the account is rendered. 
Alternatively, and by mutual agreement only, such unpaid balances may 
be offset against any other balances outstanding between the Company 
and the Reinsurer. 
ARTI~E 13 
RECAPTURE 
1. If the Company increases its retention limits, it may recapture the 
reinsurance on those lives on which it has maintained its maximum 
scheduled retention. Kowever, recapture is limited to reinsurance 
which has been in force at least 10 full years. 
- 5 - , 
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2. Recapture is at the option of the Company. If the option is exercised, 
all reinsurance eligible under the provisions of this article must be 
recaptured. 
3. If a covered risk is reinsured by another company or companies, the 
Reinsurer's share or any reduction in its portion of the risk caused by 
recapture will be in proportion to its share of the total reinsurance 
on the risk. 
4. The Company will give written notice or its intention to exercise its 
right of recapture. Thereafter, on the next annual policy or certifi-
cate renewal date of each individual cession eligible for recapture, 
the reinsurance in force will be reduced or terminated as required. In 
determining the n~ retention for a particular life insured, the age 
and rating at issue will. be used. 
5. If any reduction or termination of reinsurance is overlooked, the 
payment and acceptance ~ the full renewal premium will not make the 
Reinsurer liable on the reinsurance that should have been reduced or 
terminated. The Reinsurer's sole liability is to reftm4 the renewal 
premium w1 thout interest. 
ARTICLE 14 
SETTLEMENT OF CLAIMS 
1. When a death claim occurs on a reinsured policy or certificate, the 
Canpany will promptly notify the Reinsurer in writing and furnish the 
Reinsurer with copies or the death certificiate and claim forms as soon 
as they be come available. 
2. Upon request by the Reinsurer, the Company will provide copies of all 
papers pertaining to a claim on any policy or certificate reinsured in 
the pool. 
3. Proofs of loss obtained by the Company will be accepted as sufficient 
by the Reinsurer. 
4. The Reinsurer will accept the Company's decision in settlement or all 
claims paid in accordance with the provisions of the policies and 
certificates reinsUred in the pool. 
5. When copies of proofs or loss have been received by the Reinsurer, the 
Reinsurer will promptly pay its share of each claim to the Company in a 




6. The Ca:npany and the Reinsurer will share in interest paid on death 
claims in proportion to their net liabilities provided that the 
Reinsurer is not held liable for any interest which may accrue after 
the date the Reinsurer settles the claim with the Company. 
1. The Company will advise the Reinsurer of its intention to contest, 
compromise or litigate a claim or rescind a contract involving rein-
surance. If after reviewing the complete claim file, the Reinsurer 
agrees in writing with the Company's intention, then the Reinsurer will 
pay any expense incurred by the Company in contesting or investigating 
a claim on a reinsured policy or certificate or in rescinding a 
reinsured policy or certificate in proportion to the respective 
liabilities of the Reinsurer and the Company. Compensation of officers 
and employees of the Canpa.ny is not deemed a claim expense. 
8. Expenses of the contest shall also include noncontractual damamges 
assessed against the Company, but only in those cases where it is clear 
that the Company's denial of the claim was the sole basis for the award. 
9. The Reinsurer shall not be liable for any portion of noncontractual 
damages or expenses when it determines in good faith that such non-
contractual damages or expenses have been assessed on the basis of the 
fault or wrongdoing of the Company, its agents or representatives. 
10. If the Reinsurer declines to be a party to the contest, it will pay the 
Company its full share of the claim according to the terms and condi-
tions of this agreement. 
11. If it is established after the Insured's death that a misstatement of 
age resulted in an increase or decrease in the original amount insured, 
the Company and the Reinsurer will share in the new amount in the same 
proportion they share originally. 
ARTia..E 15 
OVERSIGHTS 
If either party to this agreement unintentionally fails to comply with any 
of its terms because of oversight, misunderstanding, or clerical error, the 
parties will adjust the si tua.tion to what it would have been had no over-
sight, misunderstanding, or clerical error occurred. 
ARTI<LE 16 
INSPEC!ION rP RECORDS 
The Reinsurer will have the right to inspect at the Company's office and at 






1. In the event of the insolvency of the Company, the Reinsurer will make 
settlement of claims on reinsured policies and certificates directly to 
the Company's liquidator, receiver, or statutory successor under the 
terms, conditions, and limitations of this agreement and without 
diminution because of the Company's insolvency. 
2. The liquidator, receiver, or statutory successor of the Canpany will 
notify the Reinsurer of any pending claim against the Company on any 
policy reinsured. Notice will be given in writing within a reasonable 
time after the claim is filed in the insolvency proceeding. While the 
claim is pending, the Reinsurer may investigate it and, at its own 
expense, interpose in the proceeding where the claim is to be adjudi-
cated any defense or defenses it believes available to the Canpany or 
its liquidator, receiver, or statutory successor. 
3. Any expense incurred by the Reinsure~ in interposing a defense to a 
claim will be charged, subject to court approval, against the Company 
as an expense of liquidation to the extent of a proportionate share of 
the benefit that accrues to the Company solely as a result of the 
defense undertaken by the Reinsurer. If two or more reinstrers are 
involved and a majority in interest elects to interpose a defense, the 
expense will be apportioned in accordance with the terms of this 
agreement as if it had been incurred by the Company. 
ARTICLE 18 
ARBITRATION 
1. The Company and the Reinsurer will act in good faith in all matters 
pertaining to transactions under this agreement. 
2. Any dispute or difference between the Company and the Reinsurer 
ooncerning.transactions under the agreement or the interpretation of 
the agreement which cannot be settled between the parties will be 
settled by arbitration. 
3. The court of arbitration will consist of three arbitrators who are 
officers of life insurance canpa.nies other than the parties to this 
agreement or their affiliates or subsidiaries. The Company and the 
Reinsurer will each appoint one arbitrator. The appointed arbitrators 
will select a third before arbitration begins. If the two are unable 
to agree on the third, the President of the American Council of Life 
Insurance will appoint the third arbitrator. The court of arbitration 
will be held at a site to be determined by the arbitrators. 
- 8 -
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4. The arbitrators will consider this agreement not merely as a legal 
document but also as a gentlemen's agreement. They will interpret the 
agreement in accordance with customary business and reinsurance 
practices and will not be bound by rules of law. The arbitrators will 
decide the issue by majority vote, and there can be no appeal from their 
written decision. 
5. The cost of arbitration, including the fees of the arbitrators, will be 
apportioned to the Company and the Reinsurer by the arbitrators. 
ARTICl,E 19 
PARTIES TO THE AGREEMENT 
This agreement is solely between the Company and the Reinsurer. The 
acceptance of reinsurance tmder this agreement does not create any right or 
legal relation whatsoever between the Reinsurer and the insured or- the 
beneficiary tmder any policy or certificate of the Ccxnpany which is 
reinsured under the agreement. 
ARTICLE 20 
MJDIFICATICN OF THE AGREEl-ENT 
Any mutually agreed upon modification of the terms of this agreement will be 
made by amendment or by correspondence attached to it and will be regarded 
as part of the agreement and equally binding. 
ARTICLE 21 
DURATICN OF THE AGREEMENT 
1. This agreement is unlimited in duration but may be terminated as to new 
reinsurance by either party giving at least 90 days written notice to 
the other by registered mail. 
2. Termination of the agreement as to new reinsurance will be effective 
only at the close of December 31 of any calendar year. 
3. During the period 'between notice of termination and December 31, the 
Reinstn"er will continue to accept its share of new reinsurance ceded to 
the pool. 
4. Termination will be limited to new reinsurance only. The Reinsurer's 
share of existing reinsurance tmder the agreement will not be affected. 
Existing reinsurance will remain in force with the Reinsurer until the 
Company's liability under the remaining policy or policies, certificate 
or certificates reinsured is terminated. 
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5. In the event the agreement is terminated as to new reinsurance, the 
Company will have the option of reducing the pool's binding limits for 
autanatic coverage by an amount equal to the Reinsurer's share, awarding 
the Reinsurer's share to one or more other participating members of the 
pool who might be willing to assume it, or awarding the Reinsurer's 
share to one or more reinsurers not currently in the pool who might be 
willing to participate in the pool. 
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ARTICLE 22 
EFFECTIVE DATE AND EXECUTION OF THE AGREEMENT 
1. This agreement is effective for the life insurance written on the 
policy and certificate forms specified in Schedule A with policy or 
certificate dates (issue dates on back-dated policies or certificates) 
falling on or after October 1, 1985. However, the agreement will have 
no force or effect unless it has been duly executed by officers of the 
Reinsurer. 
2. This agreement is executed in duplicate by officers of the Company and 
the Reinsurer as indicated below. 
FOR FIDELITY BANKERS LIFE INSURAN~ COMPANY 
By: ~ 0... ~) FSA 
Place:~/«;.-. 




'. ~ ~ . '\ c . L ~-'-'- ),;:,-~L---....__-




Title: Senior VP and Actuary 
Title: ~.1 k~~ 
) 




1. Form 502-80 
Forms 081 ArB 
G2258(A) 
2. Form 560-M 
3. Form 560-RLR 
SCHEDULE A 
FORMS REINSURED 
Yearly Renewable Term Insurance (Individual Policy) 
Accidental Death Benefit (Excluding Common Carrier 
Benefit) 
Accidental Death Benefit for Merit and RLR 
(Excluding Common Carrier Benefit) 
Yearly Renewable Term Insurance (Section 79 
Certificate) 
Yearly Renewable Term Insurance (Retired Lives 
Reserve Certificate) 
The Company will promptly notify the Reinsurer of any changes to the 
policy and certif"icate forms. Maximum binding limits include ADB 
coverage. 




PARTICIPATING MEMBERS OF THE POOL 
1 • American United Life Insurance Ccmpany 
2. Cologne Life Reinsurance Company, Stamford, CT. 
3. General Reassurance Corporation, Greenwich, CT. 
4. Hamburg International Reinsurance Company, Orlando, FL. 
5. North American Reassurance Company, New York, NY. 







REINSURER rs SHARE OF POOL REINSURANCE 












THRU TABLE 8 
$400,000 
250,000 




$2.50 per thousand of flat extra premium will be treated 
the same as 25% extra mortality. An exception to this 
are total nat extra premiums on a policy or certificate 
of $50.00 or less for three years or less, which will be ,\\~::~~·ED 
disregarded in determining maximum retention. 
2. Aviation Risk - Maximum $250,000. 




66 & over 
280 
SCHEDULE E 
AtrrOMATIC BINDING LIMITS FOR THE POOL 
Standard Through Table 8 
$3,000,000 
2,000,000 
Table 9 Through Table 16 
$1,500,000 
1,000,000 
The above amounts are reduced by the Canpany's retention shown in 
Schedule D. Maximum binding limits include AIB coverage. 
Aviation 
AI::e 
W a! ver ot Premium 
$2,000,000 
Issue Limit $150,000 subject to a maximum of 





1. Current and Guaranteed Annual premium rates for Plans 562, 563 and 564 
apply equally to individual and Merit/RLR policies and certificates up 
through attained age 79. Individual Plans 562, 563 and 564 are not 
renewable after that age. For Merit and RLR plans renewing after 
attained age 79, the rates identified as Merit and RLR extension are 
applicable. The allowances below are applicable to premiums, except 
for ADB; see Section 6. 











25% of Non-smoker rates 
20% of Smoker rates 





4. Premium tax reimbursement is in addition to the allowances. 
5. Allowances for all plan codes are as shown below: 
First Year 100% 
2 - 10 Years 20% 
11+ Years 10% 
On flat extra premiums, the Company will pay to the Reinsurer a propor-
tionate share of the flat extra premium charged in the reinsured policy, 
less the following allowances: 
A. Flat extra premium payable for 5 years or less: 
1 0~ in all pol icy years. 
B. Flat extra premium payable for more than 5 years: 
90% in first policy year, 
10% in subsequent policy years. 
AOO 
6. The reinsurance premiums per $1,000 of ADB per year are: 
1st Year $.25 
Renewal $.90 
Payable Annually 
Substandard AOO Premiums will be the premium above times the Sub-








FIDELITY BANKERS LIFE INSURANCE COHPA"i 
One Year RCT Ratea per $1000, HALE 
Policy F~e: $5G-throuah $249;999; $25•$250,000 throuch 499,999; $0·$500,000 ' up 
Current* Rates Cuarante~d Rates 
I ~61/Sta Plan Code n¥/51f. Plan Code .)'~ "c td. .r~ll" j,t/5112 hJj~ 
AJl~ Pref. NS NonrSmk. Smoker Pref. NS Non-~mk. ~,..oit~r 
~0-30 $ 1.00 ' 1.00 $ 1.55 $ 1.55 $ 1.60 s 2.)5 11 1.00 1.00 1. 55 l. 55 1.60 2.40 32 1.00 1.00 1. 55 1.60 1.65 2.45 
33 1.00 1.05 1.60 1.65 1. 70 2.50 
)4 1.00 1.05 1.65 1. 70 1. 75 2.60 
35 1.00 1.10 1. 75 1. 75 1.85 2.70 
Jf, 1.05 1.20 1.90 1.85 1.95 2.85 
I 
37 1.10 1.30 2.10 1.95 2.05 3.05 
38 1.20 1.45 2.35 2.10 2.20 3.30 
39 1.35 1.60 2.60 2.25 2.35 3.60 
c.c 1.50 1. 75 2.90 2.40 2.50 3.9) 
.. 1 1.65 1.95 3.20 2.60 2.70 4.3S 
!.2 1.85 2.1S 3.50 2.80 2.90 4.80 
4) 2.05 2.40 3.85 3.00 3.15 5.25 
41.. 2.25 2.65 4.25 3.25 3.40 5.75 
:.5 2.50 2.95 4.65 3.50 3.65 6.30 
.• I) 2.75 3.25 5.10 3.75 3.95 6.85 
t.7 ).00 3.55 5.55 4.05 4.25 7.45 
:.a .. ). 25 3.85 6.05 4.40 4.60 8.10 
l.,q 3.55 4.15 6.55 4. 75 5.00 8.80 
St: . ).85 4.50 7.10 5.15 5.40 9.60 
S1 4.20 4.90 7.75 5.60 5.90 10.45 
52 4.60 5.40 8.45 6.15 6.45 11.45 
'!) 5.05 5.95 9.25 6. 75 7. 10 l2.SS ... 5.50 6.50 10.10 7.45 7.eo 13.?.' 
I 
S). I 6.00 7.10 11.05 8.20 8.60 1 '. 1 t. jt, 6. 50 7.70 12.00 9.05 9. 5•) }t).f)r) 
o:~ ,, 7.00 8.25 12.95 9.95 10.45 IR.IO 
;a 7.50 8.80 1). 90 10.95 11.45 19. 7() 
s·~ 8.05 9.40 14.90 12.05 12.60 21.40 
'lli R.f)O 10.05 15.90 13.30 13.90 21.2~ 
t] I 9.20 10.75 17.00 14.65 1S.35 :!5. '}() 
t-.1 9.8') 1J .55 18.20 16.20 16.95 27.1\0 
f\) 10.60 12.45 19.60 17.95 18.80 )0. 25 
•.- i 1.50 13.50 21.2'> 19.95 20.90 )).l) 
I ~ ' 1:!.~0 14.70 :?) . 10 22.15 23.20 1~.) "I ,,.., 
I 
l3.65 16.0') 25.25 24.55 :!5.60 )q. h) 
tli' 14.90 17.55 27.60 27.15 28.20 43.£\S 
16.~5 19.15 )0 .15 29.95 30.95 41,.r,S '-r 
"'1 17.70 20.85 32.80 )2. 95 )).90 50.4) 
j(j 19.25 22.65 35.65 36.30 37.25 St..!JS 
il 20.90 24.60 38.75 40.05 41.05 59.35 
i2 22.70 26.70 42.05 44.25 45.40 64.55 
45.60 :o. )0 ]) 14.65 29.00 49.10 50.30 49.45 55. 7S 76.70 74 :!6.80 31.55 54.50 
7S 29. )0 34.45 53.60 60.25 61.70 8). 80 
7~ 32.25 37.85 58.15 66.35 68.00 91.10 
77 15.75 41.95 63.05 72.70 74.55 qs. ;~ 
7tl- 40.00 47.05 68.35 79.JO 81.30 106.00 









































F IDf.L tTY BANKERS L l fF. I USURANC.F cm-tPMIY 
One Ye:1r RCT R~ lC"S pt•r $ t 000, MAI.E 
l'ulicy f,·,~: $50-Lhrough $249,999; $25-$250,000 thr·ough 4'J9, 11')'1; So-·:;'jt:!"l,(I,IJ .'. qp 
HER IT .1nd Rl.H Ext c>n~ i .,n 
----~----·---------.c~·-Jr_r_C'_n_t~-.... ~R-.~~tc-s--------------n----------~c~-------~~------·-----------
• ,, • U .i I". I I! t l' I'd !~ ;) t i' ~ 
Pl.1n Code PlJn Co•t•• 
.\Ltd. 5M3 5M4 5M2 5:-13 5M2 



































































29 I. 05 
s 91).7) 
l ()4 . )() 
11). Cl) 
124.60 
1 Jf,. I S 
I !•H • )IJ 






~)) . .:. 5 
271. ;:, 
191. r 1 
:J0.95 230.95 230.95 11~.00 JJ:.~a 
•J(> :~3.75 243.75 :!43.75 Jf>2.80 36~.:-·t; 
·I] ::!S7.l) 257.15 257.15 453.05 ',)).r;) 





I ~, . ! j 
1 •.q. ~--· 
I~~. r; ') 
204. ~·'": 
' I • ! 5 
:) ! . '"15 
2 -;t .. r,n 
~ 0) .1)'1 
-~ I :-:I.)) 271.55 271.55 '1::!0. 75 ')20. iS 
~~ ~----.:._F-_K _· 6_t_) _____ 2_R_s_. 6_o ______ z_s_8_. 6_o __ ...u.,_. __ q_4 _1 _· '_· o ____ 9_~_3_._~_~ (,_· _____ ~_) !._1_._-._ .. ~ ___ _ 

























FlDEUn IAHIC!lS Lin lNSURA!fCE COHPAI'IY 
ODe Year let lata• per $1000, FEHAL! 
Polic7 Fee: $SG-throu,b t24~.999; S25-S25o.ooo throush 499.999; S0-$500,000 & up 
.. 
Curren'* Rat•• Guaranteed Rates 




Attd. f~J/W )""'3/o~~mk. r~~ A_.s._e Pref. MS Non-s-11. Smoker Pref. NS Sr.tnker 
::!0-30 $ 1.00 $ 1.00 $ 1.55 s 1. 25 s 1. 35 c; 1.~5 
31 1.00 1.00 1.55 1.30 1.40 l. 70 
32 1.00 1.00 1. 55 1. 35 1.45 1. 75 
)] 1.00 1.00 1.55 1.40 1.50 1.85 
34 1.00 1.00 1.55 1.45 1.55 1. 95 
35 1.00 1.00 l. 55 1. 55 1.60 Z.t)5 
36 1.00 1.05 1.60 1.65 1. 70 2.20 
]7 1.00 1.10 l. 70 1. 75 1.80 ;: .t.n 
38 1.05 1.20 1.80 1.85 1.90 ::!.ItO 
39 1.10 1.30 2.00 2.00 2.05 2.,q'; 
.:.o 1.20 1.45 2.20 2.15 2.20 J .I i 
.:.1 1.30 1.60 2.45 2.30 2.35 ~. ':.•, 
4~ 1.45 1.15 2.70 2.45 2.50 1. ,q; 
4) 1.60 1.90 2.95 2.60 2.65 4 .Is 
40:. 1. 75 2.05 3.15 . 2.80 2.85 4. 50 
.:.s 1.85 2.20 3.40 3.05 ).10 t..85 
46 2.00 2.l5 3.65 3.30 3.3 5 S.2C 
:.7 2.15 2.50 3.95 3.55 3.65 5.55 
.:.8 ' 2.30 2.65 4.25 3.80 3.95 5 . ..,~ 
.:.9 2.40 2.80 4.55 4.10 4.~5 ~J . .:.o 
50 . 2.55 3.00 4.85 4,40 4.60 6.85 
51 2.70 3.20 5.15 4.75 ·4.95 7. ) 5 
52 2.90 3.40 5.50 5.10 5.35 ~. J·J 
53 3.10 3.65 5.85 5.50 5.80 ~. ss 
;.:. 3. 3S l.95 6.25 •r;. 95 6.:'5 t>.:n 
. ~ 3.60 4.25 6.75 (,,4') f.7S 'L~'• 
'•6 3.90 4.60 7.35 6.9') 7.2} !rl.'iO 
')i 4.30 s.o~ 8.10 7 .4~ 7.7'; 11. I i 
.. i 4.75 5.60 8.95 7. 95 8.2'i II. ~r, .. .., 5.25 6.20 9.90 8.4S ~.RO 12. ',d 
,o ~.80 6.15 tn.9s 9.0~ 9.40 1).)11 
'>I 6.40 7.55 12.05 9.75 10.10 14. 21) 
1,~ 7 .os l.lO 13.20 10.60 11.01) 15.21) 
~J 7.75 9.10 14.40 11.60 12. 10 lf,.H 
,.;. 8.45 9.9S 15.65 12.80 1). JS 17.-'1'; 
~s 9.20 10.15 16.90 14.15 14.-:' ') I ::I. 1 ~ 
':.~ 10.00 11.80 18.15 15.60 16.25 ~f'l. A; 
-;; 10. 8.S 12.10 19.45 17. 15 17.85 n.;l') 
63 11.75 13.85 20.85 18.80 19.55 24. 7() 
b9 12.75 15.00 22.35 20.60 21.40 :1).90 
:':J 13.80 16.25 23.95 22.60 23.45 ~9.40 
:"I 14.95 17.60 25.70 24.85 25.80 32.25 . 16.20 . 19.05 27.65 27.45 28.55 35.50 
-) 17.55 20.60 29.85 30.50 31.80 )C). 25 
]:. 19.05 22.35 32.40 34.10 35.65 4).~') 
24.JS 35.30 38.30 40.05 48.40 ·o: 
l 
20.75 I ~ 
:t: 22.70 26.70 38.60 43.10 45.05 53.80 
;] 25.10 29.55 42.35 48.50 50.60 SQ. 7; 
:'8 28. 15 33.10 46.60 54.50 56.65 66.25 
:o.J 31.95 37.60 51.35 61.10 63.15 73.30 






































































FIDELITY BANKERS LIFE INSURANCE COHPANY 
One Yenr RCT R~ t~s per $1000, FB-IALF. 
Policy Fcc: $50-through $249,999; $25-$250,000 through 499,999; ~'I-~)1JII,Ilr:n c, ·•·• 
MERIT .1nrl HlR Extension 
-Cu rrcn t~: R.1 tt's Cu·1 r :111t• "~" d IC•l•·..., 
Plan Code Plan ------Collt.: 
5M2 SMJ SM4 )H~ 5}1) )>1 :. 
Prcf. NS Non-Smk. Smokrr PrC"f. NS N•;tt-Srnk. Sr:,)k ~r 
s 37.0 5 $ 43.10 $ 56.50 $ M\, J,., s 70. I o s ..:o.'lf) 
43.35 49.40 61.85 75.90 77.10 ~q . 10 
50.45 56.25 67.40 83. 7u ~:4. 7) ~.-; . ., 5 
58.05 63.40 73.15 91.75 92.50 1°- .so 
66.05 70.85 79.10 100.05 100.4) ! ! ., .en 
7!.. 50 78.60 85.30 108.60 LOR.85 , __ . ?~ 
83.45 86.70 91.85 121.15 1 2 1 • )() I • '1. ;:, :; 
92.95 95.25 98.90 134.65 134.6 5 l ~- J. ;8 
103.05 104.35 106.60 148.70 148.70 1;. 7 . .:. 5 
113.75 114.10 115.10 163.70 163.70 1 "S2. l "l 
I~! •. r,) 124 .r)s 124.6) 179.65 1 7fl. ,, s I,., f, -l 
136. 15 ' 136.15 136.15 196.80 PH>. FlO 2 I! .. 1 5 
14R.90 l4R.90 148.90 215.70 :?'1 5. 7 i) : J l . f: s 
16J.OS InJ.os 163.05 237.20 237.~0 ~~:.05 
173.~0 178.80 178.80 263.50 263.50 27~ .30 
19 '">. 1 .. , 19 5. 1 C) 19">. IS 299.40 ~')9.!.() .,;."\ 
~! ~. so ~) 4. so 21'•. so 354.50 :.S54.Sn .. ~ ' -. 
~]6.05 2Jn.OI) 236.05 448. 10 !, !, p, . 1 ,') . ~ I -- - . 
.! r, 1 l . oo 260.00 260.00 (>1 H. 7 '; rJ 1 H. 7 'J '• 'I '-• . J 








Fidelity Bankers Life 
\ 
Reinsurance Division 











There are some minor differences between this report and our U. L. report. 
Notably, no benefit option, total NAR or Reinsured NAR headings. 












Flat Extra p/M 
U/W Class 
It is repeated for new cases which have been backdated, 
or placed in force on the system at a later date. This 
allows for calculation and display of monthly reinsuran:e 
premiums to bring the case up to date. Occasionallv. 
the pglicy ~ and the oldest date in tne ~- Month~-
~ heading will not match due to limitations in the program. 
However, manual calculations are made to offset this. 
N =new business. A number also equals new business, but 
indicates new business from replacement by exchange 0r 
conversion. Footnotes equating to the numbers show til~ 
replaced policy numbers. 
Self explanatory. 
Age nearest birthday. 
Self explanatory. 
Self explanatory. 
see Pol. Month beg. on heading. 
F = first year premium and allowJnce; R = renewal year 
premium and allowance. 
This is the total specified face amount. 
Amount retained on this case, not this life. No entry is 




Displays underwriting classes as follows: 




Pol. Month Beg. on 
Annu.11 R~ins·1r:1nce 
Rate p,!'t 
Conr:1. ;; A llm,.r:•nce 
~~..!t;. Fl:tt 
Gross Pr~mium 
Ccmr.1. S Allm-1ance 
R~insurance Pr~mium 
Bvttom Labels. 
::o. of Policies 





The type of cession will be shown. Auto, Fac., Fac-C'.·. 
Pool C and nonpool agreement::types are based on origin<l 
policy cess~~n, as these are conversions or exchange cas~·. 
I 
This aate ii normally the anniversary date coinciding 
with the report month. However, a policy that is back-
dated will start with the policy date and go fo~ward through 
the report month. Exceptions have been mentioned before 
and ar~ primarily cases whose in-force dates exceed current 
program limits. (See Policy 1). 
The ::mnuD 1 reinsurance ia te per thousand for the rc ~ns~re.J 
Net Amount at Risk, as specified in the agreements. This 
~mount is for standard cases only. Table ratings and fl3t 
extra~ must be converted to a p/M per mo~th figure ar.-J .:JJd" .. d 
to the rate. See gross premium. 
The cemmi~sion allowance expressed as a percentage f.,t- rq;·.~ . .:;:· 
and fle1t be1sis. The program converts the decimal cqui•.-.JlL"::~:­
for calculation. 
Reinsured Net Amount at Risk times the monthly rate ?1~1 plus 
any table or flat extra. 
Commission allowance in dollars. 
Gross premium less commission allowance. It is the r.1t'nthly 
amount for this case this month. For cases brought up to 
current date all amounts are included. 
This i$ not the number of policy numbers in the l~ft h:1nd 
margin. ~ is the r.umber of policies reported with a 
current monthliversary month matching the report month. 
Therefore, a policy brought to a current date would only be 
counted for the last current monthliversary coincidinb with 
the report month. 
Totnl~ that are pl'!rtincnt to you are: Reinsured NAR, Gross Premium, Commission 
Atlow:tncc, and Heinsur3nce Premium; These totals include all months shown on the 
report for ~~ch case, including 3mounts for cases being brought to current stntus. 
Other rl .. t:t in,~d umount, reinsured amount and specified amount totals only inc ludc 
the :u-:wunt r~r case so a~ not to double count. 
Premiums :trc divide~ into first ye~r (1983), first year (1984} and renewal. The 
reasC>n fur this is to accomodate internal needs and to allow a company to altoc<tt~ 
its pt!rcenta~e of participation in the pools by calendar and renewal premiums· ~~} l_ 
policies with ~nniversa~ies greater than one year are renewals. First year·prcmlums 
arc mP.::ac: ..... o..l " ... --': ---
the inception date would be the reference point for the case and consequently, 
the reference point for pool participation as a new member, a member leavin& the 
pool or a member whose percentage participation changed during a given perio~ of 
time. It is anticipated that the preceding activities will occur primarily on 
calendar year basis. Footnotes for new business as~a result of conversions and 
replacements may be reported on the page following the monthly report. This is 
due to program/printer limitations. 
t -
l -
:· J U'- '· a • r IH'i,41\t..f<~ Litt... I ht~U"ANl:t: t.:UflPtH-4'( 
lhrhtonl, Y1r9111" 
s 1\ N I' r. 1·: 1 F () H H A T/0 N I. y 
0 hlll\utanu AP9orl lcr 1to11tr1 tnd1119 rrflruUJ 29, 1qg1 
0\ 
lilt Pol If IP\ [riSrd to PD. [ 
_ ....... 
N T«-,..m 
s f fht [rlti • AJIHUAL Co11t AIICIJ RPIII\1 Polity ht ' Jirt• Polirr I Sprufud Rthtnrd Rri111uttd . -· ·····-· utr Pol. llantll Rttns. Rah ··-······· Gron Co11. 
lo. ID lnJ&trtd Aqt I O.lt Oatr , Atounl Alou•t Aaount htane ,, .. ,,, thn Typr l>tQ. 01'1 '"1000 Rro. Flit Prte. IAII0t1 Prr1 
100333 FIIUMI, R II(.Ut£ sa 1 08·10·24 09·tS-f2 I soo,ooo 160,000 J•o,ooo Std stt hr.~ 02·1)·8C 0.71500 2t2.ll 0.00 2t; 
100380 tiCUY, FRMI: D sa • 10·10.24 02•1S·8l • 100,000 lCO,OOO 100,000 1.00 SID hr. 0. 02·1~8· o. 71500 tez.n 0.00 141 10017C MJI'S(Y, IAIIS P « II 04·15-ll 01·21·82 I 500,000 !50,000 250,000 Stl Sft fK. C. 02·24·84 0.21917 5-4.'7 o.oo S4 
1001~ D£11PS(Y, U-'(5 P •• I Ot·IS·ll Q-2f-t2 • lOO,OOO 300,000 Sid SfO Fae. a. 02·2•·•• o.zmt 65.ll 0.00 .,. 101119 SUSLOCX, IORMI ,, • Ol-21·21 09·26·82 I tl4,0'l 275,000 61',096 Std , hr. C. 02·26·14 O.l'nl7 250.47 o.oo 25' IOI22l ElUl, RCJIAl.l ll II 02-28-45 11.01·11 • 500,000 150,000 350,000 Sld Sfl fae. 0. 02·01·14 o.U917 ..... o.oo ce 
102111 ElEll, ROIAU 31 I 02·21·45 11-41·82 I 250,000 250,000 Std STO fie. lit 02·01-f4 O.ll917 34.63 o.o. l4 
102411 • IIIli£•, SEUAS " I 11·23-16 OHI&·Il I 400,000 100,000 300,000 Stl IS r.e. c. 02-o•-•• 1.45750 U4." 
o.oo u• 
801641 lM{I!SkY1 HARRY 57 I 05·27-25 U·l$-82 I 250,000 zso.ooo Stl SlD he. 0. 02·2H4 0.658ll 161.41 o.oo lU 
32IS SlltEJ, FODES r " • Of·OI·ll 02-21-ll I 500,000 10,000 no,ooo I.SO STD Fat •• 02-21·14 o.:smo 247.11 0.00 2U ,Oll27 P'UC£1, GARY t lt • oa-o9-t4 ol-tt-u F 2,000,000 250,000 1,750,* 1.75 s he. a. 02-01-lf o.ooooo o.oo 0.00 0 1040" IA'f\.EY, Sf-U J9 II U-26-43 U•26·1l F 396,000 100,000 2!6,000 1.31 IS fie. C. 02·26-14 O.U7SO 19.21 o.oo " 106141 CACMAf, IIJCKAn J lS II IO·lt-41 Of·06·1J f lOO,OOO 250,000 50,000 su 7.00 ' IS he. C. 02.06-lf 0.?0000 " 29.01 26.13 2 I Clift ·FICIES, PllEl I fl I 07·22-41 11·16-IJ F 200,000 200,000 2.00 IS he.~ 02·16·81 0.00000 ·o.oo 0.00 0 
·~711 SJIIS, ltftr I 6J f 12-22-" 06-22·13 f 1,000,000 250,000 7SO,COO Std P-IS fac. Ia 02·22·t• o.ooooo· · 0.00 o.co 0 
IO&US ltDD, CAlY11 51 • 12-20-ll o.-19-IJ r 1,000,000 250,000 750,000 Std IS he. "' 02·19·14 0.00000 o.oo. o.oo 0 
I07Jl' Mlllrti':E, t«l£1 70 , oa-o2-n ot-24-11 r 200,000 100,000 100,000 1.50 liS Fie. U. 02·24-14 0.00000 0.00 o.oo 0 
1071~ lAllA, VIWC£1T t S6 11-12-27 u-oa-n ' SOO,OOO 250,000 2~,000 su IS ru. ~ 02-01·14 o.oooOo 0.00 0.00 0 
107!16 SOl.ESSIIIllt, HARitr ,, 0&..07-07 01-21-ll , '"·000 150,000 JSO,OOO 1.31 IS FIC. 0. 02·21 .... 0.00000 o.oo o.oo 0 107&1) lli£RfA JR, fiiCHA£l ~ u 01·11-40 U.OI-tJ F 121,000 250,000 75,000 Std s Fat. t» 02-fl·lf 0.*00 • 0.00 0.00 0. 
S019U SJJIOI, IIORAlS A " 12·2'·11 12·12-IJ , 250,000 125,000 •~.ooo su s Fac. a 02-12 .... 0.00000 0.00 o.oo o. 101034 tEITtJII, I OlllSTOMO 14 01-24·50 10.10-ll F ,00,000 250,000 250,000 2.00 IS Fu. Cltl 02·10-81 0.00000 o.oo o.eo . o. 
1oun KAJF1EU, PAll E 57 10·23·26 IO·tl·IJ F lOO,OOO 750,000 so,ooo 1.7S s he. C. O?·U-It 0.00000 o.oo o.oo o. 
1084&3 VMUOS~LDORP, !IELVll Sl 05·17-lt 12·29-ll F 500,000 250,000 250,000 Sld s he. Ol 02·21·11 0.00000 0.00 o.oo o. 
109607 fRAkES, DlliSUS I 41 02.02·36 08..01-83 , 335,000 250,000 85,000 su s he. !It 02·01·14 0.00000 o.oo 0.00 o. 
lot&ll J~O· Jlt, II IIORRJS ~ 04-07-41 tO-oS-Il F 500,000 250,000 250,000 su s rae. o~ oz-os-s• 0.00000 o.oo 0.00 o. 
809!73 f[USn, ROBUJ ~ 31 06-01·45 ll·21·8l F 250,000 50,000 200,000 su IS he. Db 02-21-ft o.ooooo o.oo t.oo o. 
109544 l£VJI, [DfAaD F 64 06-lt-19 12.05·13 , 250,000 160,000 90,000 Stlf 19 Fae. 0. 02·28·1• o.oooeo o.oo o.oo o. 
80957$ IIACFARUX£, ITATf E 61 0'·20·15 12·12·83 , 1,000,000 150,000 850,000 1.50 7.50 3 s Fu. 0. 02·tJ·I4 o.ooooo 10 174 •• 1 l7.ct t$7. 
1101n SlftOif, IIOARIS A ., 12·29-ll l2·12·8S f 150,000 115,000 us,ooo Std s Fae. 011 07-n-1• 0.00000 0.00 0.00 o. 
'Oot nrran, fiiCHAEt L ]t 06·11·44 IO·Io-83 r 200,000 50,000 150,000 2.00 IS FIC. Ob 10·10·8] o.oocoo o.oo 0.00 o. 
.1008 JEFfR[Y I IIJCHA[l L 19 06·18-f4 10·10·13 , 200,000 50,000 150,000 2.00 IS he. 0. 11·10·11 0.00000 0.00 o.oo 0.· 
II loot J£FFP£T, lfiCHAEl l 39 06-18·44 10·10·81 r 200,000 50,000 150,000 2.00 IS he. 0, 17·10-f] 0.00000 0.00 0.00 o. 
811008 1£ffP.Er, llltHAEl l 39 06·18·44 IO·IO·t1 r 2£IO,Oeo 50,000 150,0,0 2.00 IS r.c. Ob OI-IO·tC 0.00000 0.1.'0 o.oo 0.• 
811001 J£ffR[Y, IIICHAEL L 19 06-IB·U 10·10·81 f 200,000 50,000 150,000 2.00 IS rn. Cb 02·10·8• o.c~ 1!.00 0.(10 0.• 
811ft~ I JOHISOII, OOU&ASS r 71 Ol·17·1l 02·02·84 r 400,000 150,000 2~,000 Std liS F.c. Ob OZ·02·84 0.00000 0.0? o.oo 0.1 
·---------- ·---····-·· ... -- .. --.. -- -· .... -
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100 EAST 46i'H s;REEi 
NEW YORK. NEW YQRK 10017 
2!2r907-sooo ...... ____ _ 
. · .. ~ n'~?Ji"E' -1: THOMAS M. HEAPHY 
vee Pfes.Gett .. ·-~ \:,/.,.. I 
~' 
MAR 14 lSea ~ TELEPHONE {212) 907-8.&37 
March 11, 1986 
; 
' I 
II ""~'''..., ~ ··· ..... · . ~lU4~a LIFl 
· _ ~~sui.ANcc ~~I 
Mr. Michael M. Adams 
Manager, Reinsurance 
Fidelity Bankers Life 
Insurance Company 
Fidelity Bankers Life Building 
Ninth and Main Streets 
Richmond, VA 23219 
Dear Mike: 
I'm sorry we lost track of the Pool D&E treaties. Except 
for one qualification, we found the treaties to be in order 
and a fully executed copy of each treaty is enclosed for 
your file. 
The one item that I would like to qualify is the expression 
"by mutual consent" in Article 12, paragraph 2. I had 
written to Heinz Briegel about this in the Pool A&B 
treaties on August 29, 1984, copy attached, and Heinz 
acknowledged his agreement that either Fidelity Bankers or 
North American Re could offset liabilities without the 
consent of the other party. ·we have, therefore, taken the 
liberty of attaching copies of this letter and the August 
29, 1984 letter to the Pool O&E treaties as an indication 
of our mutual agreement on this point. 
We will be in touch with you in a day of two about the 
facultative treaty which is still open. 
Best regards, 
~~ 













NORTH AMERICAN REASSURANCE COMPANY 
THOMAS M. HEAPHY 
va Pres.o.rc 
1212)907 &437 
r-tr. P.einz A. Brieael, FSA 
Senior Vice President & Actuary 
Fidel itv Bankers Life Insurance catpany 
FidelitY Building 
Ninth and ~ain Stre~ts 
Richmond, Virginia 23219 
Dear Mr. Brieqel: 
100 EAST ~TH STRE:T 
NEW YORK. NEW YQRI( 1001 7 
2, 21901 .aooo 
August 29, 1984 
Enclosed are fully exec.lted copies of t."le Po::>l A and Pool B Reinsurance 
)qreements. '!hank you for pr.-eparing these. 
These treaties do include cne item that \..e missed oo cur review of t..,e 
draft version. Article 12, paragraph 2, provides that Lmpaid balan~s 
may t:e offset cqainst other balances cutstarding ~tween the Cotipany ,;rod 
~~e Rei~surer, but only by ~utual consent. 
~11ile tHe normally don't offset liabilities against one another, ·~ do 
regard this recourse as an essential right to b:>th parties of t..~e 
Agree.rnent. It strikes us as grossly inequitable to continue to hold one 
party responsible for its full liabilities to the other t=arty when t-.he 
other party is in default with respect to its liabilities to the first 
parcy. 'Ib require the creditor party to secure the ~eement of the 
debtor party before offsetting liabilities has the effect of nullirJing 
tJ:le right of offset. ~ feel this right must be left in tact to !=J=rtnit 
e1t.~er ~_:arty to protect its interests to t.~e extent-it can, if it becanes 
concerned about the other ?arty• s intention or ability to fulfill its 
obligations. 
t~e have signed the treaties Wlt..."l this limitation to ::ne right of of.:set 
to facilitate getting the treaties in place with respect to the other 
terms of the Aqreernent. \~ t.NOuld, however, like j'OU to agree to t.~e 
rem:JVal of the need for rrutual agreement by toth Fidelity Bankers and 
North ~merican Re before either party elects to offset outstanding 
liabilities cqainst one another. You can a:la"lowlecige this cgreenent ey 
signing and returning the enclosed copy of this letter. 
I 
I • r 
, 
--.. -·· 
I ..... ... 
\" .... . .....:.;· 
6 ·- ---·---- - .. - ·---·- ·- ·------- --· - .... -
Mr. Heinz A. Briegel , FSA 
August 29 , 1984 
Page 2. 
294 
If you have any trouble with agreeing to this rrodification to the 




Ch t:ehalf of the Fidelity Bankers Life Insurance Company I aqree t.'1at 
bo~~ Fidelity Bankers and North American Re shall have the right to 
offset liabilities they CMe the other party under the. Pool A and ?ool 3 
Reinsurance Agreements against liabilities the other party may owe t.~em. 
9/'f 1191'1 
----~~----------' J Date 
~~a.r~ 
He ljtZ A. Br 1egel, FSA 






a~ rowing •.. with the need.s of our policyholders .. 
Fidelity Bankers life Insurance Company 
fidelity S~nken Ufe Building. Ninrh c\nd Mc\in StreetS. Richmond. Virg•n•c~~ ZJ.ZI9 • (804) 649-8411 
Form 19277J 
Re: New Retention Schedule 
Dear -----------------------
At the request of our new parent company, Fidelity Bankers Life will adopt the 
following new retention schedules for new issues with policy or certificate 
dates of July 1, 1986 and later. 
Standard Table 9 
to to Over 
Full Retention Table 8 Table 16 Table 16 
Issue Ages 0-65 $250,000 $125,000 $25,000 
Issue Ages 66 & Over .taso, ooo $ 75,000 S25,000 
Limited Retention 
Issue Ages 0-65 .$200,000 s 75,000 .$25,000 
Issue Ages 66 & Over $125,000 $ 50,000 S25,000 
Note: Each $1.00 of flat extra premium per $1000 of insurance will be 
treated as lOS extra mortality for the purpose of determining 
substandard rating. However, if the total flat extra premium on a 
policy or certificate is S50.00 or less and charged for a period of 3 
years or less, it will be disregarded in determining maximum retention. 
Aviation Risks 
Waiver of Premium 
Accidental Death 
Maximum Retention: S200,000 
Maximum Retention: 
S25,000 of Annual Premium for level premium policies 
Sl,OOO,OOO.OO of Insurance for unlevel premium policies 
Maximum Retntion: Total Retention less life risk 
retained 
Minimum Cession: S25,000 
Exhibits to Motion to Dismiss Petition for 
Review of North American Reassurance Company, 
Answer Subject Thereto, and Counterclaim, 
filed January 11, 1993: 
D. Pool E Automatic Pool Coinsurance Agreement 
between Fidelity Bankers Life Insurance Company 
and North American Reassurance Company 
signed September 30, 1985 
and March 12, 1986 
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POOLE 
AtrrOMATIC POCL COI~URANCE AGREEt-ENT 
between 
FIDELITY BANKEHS LIFE INSURANCE COMPANY 
or 
RI alMOND, VIR GIN IA 
referred to as the Company 
and 
NORTH At-ERICAN REASSURANCE COMPANY 
of 
~ YORK, NEW YORK 
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BASIS r£ REI~URANCE 
1. The excess of individual ordinary life insurance issued directly by the 
Canpany to residents of the United States and Canada on the policy and 
certificate forms listed in Schedule A will be reinsured under this 
agreement on an autanatic basis in a reinsurance pool. The Company may 
bind the pool without prior approval for reinsurance of risks which 
satisfy the conditions stipulated in this agreement for automatic 
reinsurance coverage. 
2. The reinsurance pool will be made up of the Reinsurer under this 
agreement and other participating reinsurers under similar agreements. 
The participating members of the pool are named in Schedule B. 
3. The Reinsurer will accept for autanatic reinsurance coverage a propor-
tional share of each risk ceded to the pool by the Company. The 
Reinsurer's share is specified in Schedule C. 
ARTia.,E 2 
AUTOMATIC REI~URANCE COVERAGE 
Subject to the following conditions, the Company may bind the Reinsurer for 
automatic reinsurance coverage of its share of each risk ceded to the pool: 
a. The Company will retain not less than its minimum scheduled 
retention on any one life reinsured as specified in Schedule D. 
Amounts the Company already retains on a life on previous or 
concurrent policies and certificates will be taken into account in 
determining its required retention for automatic coverage. If it 
has already retained its minimum scheduled retention on a life, it 
may bind the Reinsurer for automatic coverage without retaining any 
additional amount on the life on the same terms it would have 
accepted the risk for its own account if it did not already have 
its mirtimum limit of retention. 
b. Amounts ceded to the Reinsurer will not exceed its share of the 
pool's autanatic binding limits as specified in Schedule E. 
c. Life insurance reinsured will be issued directly by the Company on 
the fonns listed in Schedule A in accordance with its current 
individual ordinary underwriting rules. Any change in such 
underwriting rules must be coDIDunicated to and agreed to by the 
reinsurer. 
d. The mortality rating of any risk reinsured will not exceed Table 16 
at issue of the reinsured policy or certificate. For this purpose, 
each $2.50 of nat extra premium per $1,000 of insurance will be 





e. Autanatic coverage will not be provided in the pool for any risk 
concurrently submitted to a reinsurer for facultative consideration. 
f. The total amount of insurance in force and applied for in all 
companies on any life reinsured will not exceed $3,000,000. 
g. The minimum amount eligible for automatic reinsurance in the pool 
will be $25,000. 
h. If for any reason the amount of reinsurance on any risk in the pool 
falls below $5,000, the reinsurance will be automatically 
terminated. 
ARTIC1E 3 
FACULTATrlE REINSURANCE COVERAGE 
Facultative reinsurance will not be accepted under this agreement. 
ARTICLE 4 
PLAN CE REINSURANCE 
1. The plan of reinsurance under this agreement will be coinsurance on the 
same plan and at the same premium as the original insurance, subject to 
the allowances contained in Schedule F, Paragraph 5. 
2. At the time of issue, the Company shall cede to the pool the portion of 
the risk amount in excess of its retention. Thereafter, subject to the 
terms of Paragraph 3, below, the Company and the pool shall keep the 
same proportionate shares of the risk amount developed each month. 
3. If there shall be a reduction or termination of any portion of the 
aggregate amount of insurance which has been retained by the Company on 
a given life, then, any reinsurance in the pool on the same life shall 




1. The Reinsurer's liability under this agreement on reinsurance ceded to 
the pool will begin and end at the same time as the Company's liability 
on policies and certificates reinsured. 
- 2 -
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2. If the Company becomes liable under a Conditional Receipt or a Receipt 
(filed with the Reinsurer) before reinsurance ha.s been arranged on a 
risk that clearly would have been ceded under this agreement, the 
Reinsurer will nonetheless be liable for its share of the excess over 
the Company's retention on the risk, shown in ScheduleD, up to the 
maximum amount of autauatic reinsurance coverage specified in Schedule 
E, provided the risk is not excluded from coverage under the terms of 
this agreement. 
3. The Reinsurer's liability on reinsurance will not be joint with that of 
any other participating member of the pool. In no event will the 
Reinsurer participate in the liability of any other participating 
member of the pool. 
ARTI<l.E 6 
PLACEl-ENT AND ADMINISTRATICN fE REINSURANCE 
1. The Company will have the responsibility of establishing and 
maintaining accurate records for the administration of reinsurance 
under this agreement. 
2. All reinsurance under this agreement will be covered by·mea~s of a 
monthly report, a sample of which is attached to the agreement as 
Appendix I. The report will include such information as the number of 
lives reinsured, total amount at risk, new reinsurance ceded, ter~na­
tions, claims, and net reinsurance premiums for the preceding month. 
The Canpany will send a copy of the report to the Reinsurer and each of 
the other participants in the pool within 25 days after the end of each 
month. 
3. In addition to monthly reports, the Reinsurer and each of the other 
pool participants will receive an annual report, a sample of which is 
attached to the agreement as Appendix II. This report will include 
information frcm the Canpany' s Annual Statement. 
ARTIC..E 7 
REINSURANCE PREMIUMS 




1. The Company will beaz- all costs incurred with the issuance, 
reinstatement or modirication of the original policy or certificate. 




POLICY CHANGES, TERMINATIONS, AND REDUCTIONS 
1. Reinsurance amounts are based on the Company's coverage in force on the 
life of a person. If any or the Company's policies, certificates or 
riders on a person are reduced or terminated, the reinsurance in the 
pool will be reduced by the corresponding amount. The Reinsurer's 
share of the risk will be reduced in proportion to the reduction in the 
amount reinsured in the pool. 
2. The Company will notify the Reinsurer of any changes in policies and 
certificates reinsured under this agreement. 
3. If a reinsured policy or certificate is terminated, the reinsurance 
will be terminated as or the same date. 
4. If more than one policy on the same life is reinsured in the pool and 
any of the policies or certificates are terminated or reduced in 
amount, the amount reinsured in the pool on the remaining pol icy or 
certificate with the earliest policy or certificate date will be 
reduced by the same amount as of the same date. Two or·more policies 
or certificates with the same date will be considered one. The 
Reinsurer's share of the risk will be reduced in proportion to the 
reduction in the amount reinsured in the pool. 
5. In the event of a reduction in amount on a policy or certificate 
reinsured in the pool and by one or more other reinsurers, the amount 
reinsured in the pool will be reduce~ in proportion to the reduction in 
the total amount of reinsurance on the policy. The Reinsurer'' s share 
of the risk will be reduced in proportion to the reduction in the 
amount reinsured in the pool. 
6. In any reduction in amount on a policy or certificate reinsured, the 
Company will maintain without change its original retention of the life 
insured by the policy or certificate. In no case will the Company's 
original retention on the life be reduced; nor will it be increased in 
excess of its scheduled retention limit for that issue age and 
mortality r~ting. 
1. The Company will reduce each Reinsurer's account by the amount of any 
unearned reinsurance premiums resulting from the termination or 
reduction of its share or policies and certificates reinsured in the· 
pool. If a Reinsurer's account is insufficient for a reduction to be 
applied, the Reinsurer will refund the unearned reinsurance premium 
directly to the Company. 
8. If reinsurance is terminated as a result or the death of the insured 
under the reinsured policy or certificate, reinsurance premiums paid 
for any period beyond the date or death will be deducted from each 






1. Ira reinsured policy or certificate is terminated for any reason and 
is subsequently reinstated by the Company under its regular rules, the 
reinsurance will be automatically reinstated. 
ARTICLE 11 
CONVERSIONS 
1. If a reinsured policy or certificate is exchanged to a plan of 
insurance on one of the Company's policy forms not reinsured under this 
agreement, the reinsurance on the exchanged policy will be continued at 
the attained age/duration rates contained in Schedule F. 
ARTICLE 12 
ACCOUNTS 
1. Reinsurance premiums and adjustments for policy changes, terminations, 
or reductions will be accounted for and settled monthly through the 
reports in Article 6, Paragraph 2. Reinsurance premiums will be 
calculated at the Home Office of the Company on each reinsured policy's 
or certificate's issue date and each subsequent anniversary date. 
2. Settlement of the balance of account will be made by the debtor party 
within 25 days of the date on which the account is rendered. 
Alternatively, and by mutual agreement only, such unpaid balances may 
be offset against any other balances outstanding between the Company 
and the Reinsurer. 
ARTICLE 13 
SETTLEMENT OF CLAIMS 
1. When a death claim occurs on a reinsured policy or certificate, the 
Company will promptly notify the Reinsurer in writing and furnish the 
Reinsurer with copies of the death certificiate and claim forms as soon 
as they be cane available. 
2. Upon request by the Reinsurer, the Company will provide copies of all 







3. Proofs of loss obtained by the Company will be accepted as sufficient 
by the Reinsurer. 
4. The Reinsurer will accept the Company's decision in settlement of all 
claims paid in accordance with the provisions of the policies and 
certificates reinsured in the pool.· 
5. When copies of proofs of loss have been reoei ved by the Reinsurer, the 
Reinsurer will promptly pay its share of each claim to the Company in a 
single lump sum without regard for the form of settlement made by the 
Company. 
6. The Company and the Reinsurer will share in interest paid on death 
claims in proportion to their net liabilities provided that the 
Reinsurer is not held liable for any interest which may accrue after 
the date the Reinsurer settles the claim with the Company. 
1. The Company will advise the Reinsurer of its intention to contest, 
compromise or litigate a claim or rescind a eontract involving 
reinsurance. If after reviewing the complete claim file, the Reinsurer 
agrees in writing with the Company's intention, then the Reinsurer will 
pay any expense incurred by the Company in contesting or investigating 
a claim on a reinsured policy or certificate or in rescinding a 
reinsured policy or certificate in proportion to the respective liabil-
ities of'· the Reinsurer and the Company. Compensation of' officers and 
employees of' the Company is not deemed a claim expense. 
8. Expenses of' the contest shall also include noncontractual damages 
assessed against the Company, but only in those cases where it is clear 
that the Company's denial of the claim was the sole basis for the award. 
9. The Reinsurer shall not be liable for any portion of noncontractual 
damages or expenses when it determines in good fciith that such 
noncontractual damages or expenses have been assessed on the basis of 
the fault or wrongdoing of the Company, its agents or representatives. 
10. If the Reinsurer declines to be a party to the contest, it will pay the 
Company its full share of the claim ~ccording to the terms and 
conditions or this agreement. 
11. If it is established after the Insured's death that a misstatement of 
age resulte"d in an increase or decrease in the original amount insured, 
the Company and the Reinsurer will share in the new amount in the same 
proportion they share originally. 
ARTI~E 14 
OVERSIGHTS 
If either party to this agreement unintentionally fails to comply with any 
of its terms because of oversight, misunderstanding, or clerical error, the 
parties will adjust the situation to what it would have been had no 
oversight, misunderstanding, or clerical error occurred. 
- 6 - , -. -
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ARTICLE 15 
INSPECTION r£ RECORDS 
The Reinsurer will have the right to inspect at the Company's office and at 




1. In the event of the insolvency of the Company, the Reinsurer will make 
settlement of claims on reinsured policies and certificates directly to 
the Company's liquidator, receiver, or statutory successor under the 
terms, conditions, and limitations of this agreement and without 
diminution becau.se of the Company's insolvency. 
2. The liquidator, receiver, or statutory successor of the Company will 
notify the Reinsurer of any pending claim against the Company on any 
policy reinsured. Notice will be given in writing within a reasonable 
time after the claim is filed in the insolvency proceeding. While the 
claim is pending, the Reinsurer may investigate it and, at its own 
expense, interpose in the proceeding where the claim is to be adjudi-
cated any defense or defenses it believes available to the Company 
or its liquidator, receiver, or statutory successor. 
3. Any expense incurred by the Reinsurer in interposing a defense to a 
claim will be charged, subject to court approval, against the Company 
as an expense of liquidation to the extent of a proportionate share of 
the benefit that accrues to the Company solely as a result of the 
defense undertaken by the Reinsurer. If two or more reinsurers are 
involved and a majority in interest elects to interpose a defense, the 
expense will be apportioned in accordance with the terms of this 
agreement as if it had been incurred by the Company. 
ARTICLE 17 
ARB IT RATION 
1. The Company and the Reinsurer will act in good faith in all matters 
pertaining to transactions under this agreement. 
2. Any dispute or difference between the Company and the Reinsurer 
concerning transactions under the agreement or the interpretation of 
the agreement which cannot be settled between the parties will be set-
tled by arbitration. -
- 7 -
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3. The court of arbitration will consist of three arbitrators who are 
officers of life insurance companies other than the parties to this 
agreement or their affiliates or subsidiaries. The Company and the 
Reinsurer will each appoint one arbitrator. The appointed arbitrators 
will select a third before arbitration begins. If the two are unable 
to agree on the third, the President of the American Council of Life 
Insurance will appoint the third arbitrator. The court of arbitration 
will be held at a site to be determined by the arbitrators. 
4. The arbitrators will consider this agreement not merely as a legal 
document but also as a gentlemen's agreement. They will interpret the 
agreement in accordance with custcmary business and reinsurance 
practices and will not be bound by rules of law. The arbitrators will 
decide the issue by majority vote, and there can be no appeal from their 
written decision. 
5. The cost of arbitration, including the fees of the arbitrators, will be 
apportioned to the Company and the Reinsurer by the arbitrators. 
ARTI~E 18 
PARTIES TO THE AGREEI-£NT 
This agreement is solely between the Company and the Reinsurer. The 
acceptance of reinsurance under this agreement does not create any right or 
legal relation whatsoever between the Reinsurer and the insured or the 
beneficiary under any policy or certificate of the Company which is 
reinsured under the agreement. 
ARTICLE 19 
r-DDIFICATIOO OF THE AGREEl£NT 
Any mutually agreed upon modification of the terms of this agreement will be 
made by amendment or by correspondence attached to it and will be regarded 
as part of the agreement and equally binding. 
ARTICLE 20 
DURATIOO OF THE AGREEt£NT 
1. This agreement is unlimited in duration but may be terminated as to new 
reinsurance by either party giving at least 90 days written notice to 
the other by registered mail. 
2. Termination of the agreement as to new reinsurance will be effective 
only at the close of December 31 of any calendar year. 
- 8 -
3. During the period between notice of termination and December 31, the 
Reinsurer will continue to accept its share of new reinsurance ceded to 
the pool. 
4. Termination will be limited to new reinsurance only. The Reinsurer's 
share of existing reinsurance under the agreement will not be affected. 
Existing reinsurance will remain in force with the Reinsurer until the 
Company's liability under the remaining policy or policies certificate 
or certificates reinsured is terminated. 
s. In the event the agreement is terminated as to new reinsurance, the 
Company will have the option of reducing the pool's binding limits for 
autcmatic coverage by an amount equal to the Reinsurer's share, awarding 
the Reinsurer's share to one or more other participating members of the 
pool who might be willing to assume it, or awarding the Reinsurer's 
share to one or more reinsurers not currently in the pool who might be 
willing to participate in the pool. 
- 9 -
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ARTICLE 21 
EFFECTIVE DATE AND EXECUTION OF THE AGREEMENT 
1. This agreement is effective for the life insurance written on. the 
policy and certificate forms specified in Schedule A with policy or 
certificate dates {issue dates on back-dated policies or certificates) 
falling on or after October 1, 1985. However, the agreement will have 
no force or effect unless it has been duly executed by officers of the 
Reinsurer. 
2. This agreement is executed in duplicate by officers of the Company and 
the Reinsurer as-indicated below. 
FOR FIDELITY BANKERS LIFE INSURANCE COMPANY 
By: ~- /1., ~I £58 Title: Senior Vice President & Actuary 
Title: ~ ~~"-
FOR North American Reassurance Company 
/' 








Forms 081 AlE 
G2258(A) 
Form 560-M 
Form 560 -RLR 
SCHEDULE A 
FORMS REINSURED 
Yearly Renewable Term Insurance (Individual Policy) 
Accidental Death Benefit (Excluding Common Carrier 
Benefit) 
Accidental Death Benefit for Merit and RLR 
(Excluding Common Carrier Benefit) 
Yearly Renewable Term Insurance (Section 79 
Certificate) 
Yearly Renewable Term Insurance (Retired Lives 
Reserve Certificate) 
The Company will promptly notify the Reinsurer of any changes to the 




PARTICIPATING MEMBERS OF THE POOL 
1. American United Life Insurance Company, Indianapolis, IN. 
2. Cologne Life Reinsurance Company, Stamford, CT. 
3. General Reassurance Corporation, Greenwich, CT. 
4. Hamburg International Reinsurance Company, Orlando, FL. 
s. North American Reassurance Company, New York, NY. 





REINSURER •s SHARE OF POOL REINSURANCE 
20% (Twenty Percent) 








THRU TABLE 8 
$250,000 
150,000 





1. $2.50 per thousand of flat extra premium will be treated 
the same as 25% extra mortality. An exception to this 
are total nat extra premiums on a policy or certificate 
of $50.00 or less for three years or less, which will be., •:'':"'.:') 
disregarded in determining maximum retention. ,' . ., ~ .. J~ 
2. Aviation Risk - Maximum $250,000. 





AUTOMATIC BINDING LIMITS FOR THE POOL 
Life Aviation and AIB 
The automatic binding limit for the pool is 10 (ten) times the amount 
retained by the company but not more than $1,500,000. 
Waiver of Premium 
Issue Limit $150,000 subject to a maxi~um 





1. Current and Guaranteed Annual premium rates for Plans 562, 563 and 564 
apply equally to individual and Merit/RLR policies and certificates up 
through attained ase 79. Individual Plans 562, 563 and 564 are not 
renewable after that age. For Merit and RLR plans renewing after 
attained age 79, the rates identified as Merit and RLR extension are 
applicable. The allowances below are applicable to premiums, except 
for ADB; see Section 6. 









Non~mokers 25S of Non-smoker rates 
Smokers 20J of Smoker rates 





4. Premium tax reimbursement is in addition to the allowances. 
5. Allowances for all plan codes are as shown below: 
First Year 100% 
2 - 10 Years 16~ 
11+ Years 8~ 
On flat extra premiums, the Company will pay to the Reinsurer a 
proportionate share of the nat extra premium charged in the reinsured 
policy, less the following allowances: 
A. Flat extra premium payable for 5 years or less: 
10% in all policy years. 
B. Flat extra premiUD payable for more than 5 years: 
90% in first policy year, 
10~ in subsequent policy years. 
6. The reinsurance premi1.111s per $1,000 of ArB per year are: 
1st Year $.25 
Renewal $.90 
Payable Annually 
Substandard ADB Premiuas will be the premium above times the 
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On~ Year RCT Racea per SlOOO, HALE 
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FIDELITY !ANXERS liF! INSURANCE CCHPA' 
One Year RCT Rates per $1000, FE~. 
Policy fee: $50-throu&h $249.999; $25-$250,000 through 499,999; SO-SSCO,:JOO t. "i 
Curren•• Rat-es l r.uaront~e1 Ratt-" 
Plan Code 
56~/5ft. I P l11n Codf' .)6L/ 5M2 ~,J/5/'fO ..Ju/~112 )~.J/~M1 ~'f~.~(A:.. Pref. NS Non-Smk. Sr."~oker ?ref. ··~ .. - ~:.,:--<;~k. - ... p ___ .. 
s l.OO s 1.00 s 1. 5 s s 1.: Cj s 1.; s ~ .. p -
1.00 1.00 l. s 5 l. :o l .l.O i . ~I~ 
1.00 1.00 l. 55 1.) 5 1 .l. s .. . ( 
1.00 1.00 1. 55 l.l.(j 1. so I Q t, ~ 
1.00 1.00 1. 55 1.!. s 1. ss I . o ~ 
I 
1.00 1. au 1. ss !. ')) 1 . /11) - . ; - . : 
1.00 1.05 1.1>0 1 . r," 1 ~" ~. :') . ,, 
1.00 1.10 I. 70 I. 7) i. 1'.,'\ .. 
1.05 1. 20 1.80 1. R S 1. .-. h ,, ' 
1.10 1. 30 .z.oo ~. ::n ., Cj ~ . 
1. 20 1.45 2.20 :. 13 :. ~·i l . I : 
1. 30 1. 60 2.45 2. \{1 ., l', 
1.45 1. 7 5 :!.70 ~. ~ s :! . ;,J 
1. 60 1.90 2.95 :.so ~ .... ' -
l. 75 2.05 3.15 1.80 ~-<;S -
1. as 2.20 3.40 ) ."15 ) . 10 .. 
2.00 2.35 ).65 3. JG )H : , . . -
:! • 15 2.50 3.95 ) . 55 ) . ~) ; ~ 
' 2.30 2.65 4.25 3.60 3.?) 
2. 40 2.80 4.55 :. . 1 :l t....,.) . 
2.55 3.00 4.85 t. . .:.o !. . '· '• ( -. 
~.:'0 3.20 5.15 l.. 7 s · .. 'J; ~ . ~ ·. 
~.90 ).40 5.50 s. 1 t') c;. )1 
). 10 ).65 5.85 ~."'l c. ,;(\ - .. 
) . ) 5 ).95 f).lS c; ,Clc; (. , . ·. 
3.60 !..:s ~.7r:.. ( .. :. ": , I, . 
).90 la.60 7. JS r, . f)-. ~ ; .. - . 
!..Jn '·OS H.W i . '. "'• 
.. 
:. • 7 s :..~0 R.9) 7. 'J ') "' .. I; .. 
s. ~ 5 6.20 9.90 :; ,l.. ~ ~ ·- . : 
s. ~!0 6.65 10.95 ,, _n') 0 .t.f• ! I 
6.40 7. 55 12.05 'I ~ .. !tt. !n . ' ) 
7. OS 8. JO 13.20 1fl_l,(l 1!. , .. ') .. .. 
7. 7 5 9.10 14.40 11 . u, 12. ~I) ... '-
8.45 9.95 15.65 l~.ciO I 1. -, -, 
.. 




10.00 11.80 18. I 5 I). '1•l I -'l. ~ ·• -
10.85 12.80 19.4 5 I 7. I '5 l 7. '}. 
~ -- . 
ll. 75 13.85 .:!0.85 IS.RO I'). ~ . 
'll .,. .. -.. 
12. 15 15.00 22.)5 20.60 21 .l.'J ;~o,_ 'If 
lJ.RO 16.25 23.95 22.60 :: ).l. ') ::'I . .:.1'1 
14.95 17.60 25.70 24.85 25.~') l,', _')Po 
I 
16.20 19.05 27.65 2 7.4 s ztL so; J) • ~ I 
17.55 20.60 29.85 Jo.~n 11.€0 1'1. ~ •, 
19.05 22.35 32.40 34.10 35.65 4).',j 
20.75 35.30 40.0'5 .:.ii.l,l) 
: 
24.35 38.30 
22.70 26.70 38.60 la 3. 10 45 .OS s J. Rn ! 
25. 10 29.55 42.35 48.50 ~o.,n so. 71 : : 
28. 15 33.10 46.60 St.. 50 56.65 ~,,. l ') 
31.95 37.60 Sl. 35 61.10 6). 1 ') -:-;. V· I 
*t:u.Jr.lnrt.•ed fur firH pol i.cy year 
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T~;er-: .1re some minor differences between this report and our U. L. report. 
:-:vt.:lbly, no benefit option, total NAR or Reinsured NAR headings. 
:-hf! various headings and special points about the information under them follou~. 
Pu! i. c y :~ 
:.ir:Ldatc 
Spc·; i [ ictl An•1unt 
(] /t.J C l.1ss 
It is repeated for new cases which have been backdated, 
or placed in force on the system at a later date. This 
allows for calculation and display of month~y reinsur~n:e 
premiums to bring the case up to date. Occ.:~siun~!l h·. 
the policy~ and the oldest date in tbe !21· ~ ~· 
Q.Q heading will not match due to limitations in the progru:-::. 
Howe!vcr, mahual calculations are made to offset this. 
N = new bu~iness. A number also ·equals new busir.••s::,, :·•:: 
indic.Jtc~ new business from replacement by exchc:~~·~ ··· 
conversion. Footnotes equating tc the numbers slt~ ... ,. t:.\! 
r~placed policy numbers. 
Self expLanatory. 
Age nearest birthday. 
Self explanatory. 
Self explanatory. 
see Pol. Month heg. on heading. 
F = first year premium and allowance; R c renewal )'l'.Jr 
prf:!mium and allowance. 
TI1is is the total specified face amount. 
Amount retained on this case, not this life. No entr}· is 
made wla~re retention limit on a life has already been 
attained. 
Self explanatory. \ 
I 
Sel C t•xp l;tna tory. 
Displays underwTiting classes as follows: 
non~moker, NS-nonsmoker, and 5-smoker. 
. 
P-SS-prE' ~· _ 
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?o 1. '·!~_,nth ueb. on 
,\r.nu.d =1~i!lS'Jrance 
--- -A..L -· 
Term Plans 
I . 
The type of cession will be shown. Auto, Fac., f.Jc-·· 
Pool C and nonpool agreement. types are based on ori~i~-
policy cession, as these are conversl.ons ~ or exc,•.:J:1ge c .b\. 
. I •• 
Th1s date lS normally tha anniversary date coincici~g 
with the report month. However. a policy that is b.:~ck­
dated will start with the policy date and go fo~ward throu~h 
the report month. Exceptions have been mentioned befvre 
and ar~ primarily cases whose in-force dates exceed c·Jr:-·.::-.r 
program limits. (See Policy U). 
~.:l-_-£! .... ~! The annual reinsurance rate per thousand for tb~ r·.;~:-:·-=-~:: 
Co-::-.• ~: A ll.i•.J.·ncc 
Cc•m. S Allouance 
Heinsur.Jncr Pr~miurn 
!. .... t com L.Jbc ls. 
:~u. of Policif'S 
Net Amount at Risk, as specified in the agrce~ents. 7~ ts 
.:~mount is for standard cases only. Table r3ti~g~ ~n~ t:~~ 
~xtras must be converted to a p/M per month figure J~' J!~~ ~ 
to the rate. See gross premium. 
The c mnm i !" s ion a l 1 ow an c c express e <.l a s a p e rc t.: n t .j ;; • • 
:~nd fl.1t h.1sis. The program convct·ts tl!e d,~c~r.:.:l , .. 
for c:tlcul.1tion. 
: . ~ 
Reinsured Net Amount at Risk times the r:10nthly r.Jt~~ ?,'·'. ?>- . .,
any table or flat extra. 
Commission allowance in dollars. 
Gross prPmium less conunission allowance. It is the r.1•''.~c:d:: 
amount for this case this month. For cases brought U? tv 
current date .Jll amounts a-re included. 
This is not the number of policy numbers in the l~ft: i~.:1r:d 
r:1argin. It is the r.umber of policies rPported \J'ith .J 
current monthliversary month matching the report mont!:. 
ThercforP, .J policy brought to a current date would ~~ly ~~ 
countt~d for the last current monthliversary coincidin~ ~.:ith 
the r<~por t month. 
Tot.:ll!': Lh.1t .:1re p·~rtin<'nt to you are: Rsinsured NAR. Gross Premium, C0rr:mis~il'n 
Allm.o~.1r.c~, ..1nd nein~ur.Jnce Premium; These totals include all months shown 011 tho..: 
rcporL f0r r>:Jt:h c.1sc, including .:u!lounts for cases being brought to current st.;tu~ · 
Otltl'r r••t.1ir11'd amount, rcinsurr.d amount and spe.cified amount totals only i~clud\! 
the ;~~:::"l'tt p~r ct1se s, as not to double count. :. -
Prc·r.ti'.:r.Js .1r0. d ivid('t) into first y~:Jr ( 1983}, first year ( 1984) 01nd renew.:~ l. 7he 
rPason f,r tl:is is to nccomodate intern-:~1 needs and to allow a company to alloc.,te 
it:; pC'rcent:i~t~ of participation in the pools by calendar and renewal premiums· ~~L~l 
polici('s with .:~nniversa~ies greater than one year are renewals. First year prcr.~tups_ 
.:Irt! n~asured on policv anniv,..r:c;."',..,. A- ... - --.J --·· 
page 3 
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the inception date would be tbe·referenc:e point for the case and consequentty, 
the reference point for pool participation as a new member, a member leavint t!:e 
?··~l or a member whose percentage participation changed during a given pe~io~ ~f 
ti~e. It is anticipated that the preceding activities will occur primarily or. 
calendar year basis. Footnotes for new business ae'a reault of conversions and 
replacements may be reported on the page following the monthly report. This is 
due to program/printer limitations. 
r -
l -
Ill. I I • I , •••••• t ,. I •• l 1 • ,·_,li,. ~ol..;l.c. Ll,.ll·u:., • 
...... , •• ¥••9•~ .. 
T/(1 .. 1\ :I I' I. I • F () I~ ~I 1\ N I. \' ·' IIPJft\llfll'lff lrporl IQt "until rnd 1119 Jrt1r11ur 19, 1'18l 
---,,,.,., l•'• Pol tlf\ (rdtd to ,. [ 
rill (ttra • NllliiAL Coed Allo• 
Ptl•rJ ht • lir .. Pohrr I Sprcth•l ltiii"M hllltuttd Ull Pol. "ont!l ..... ,. •·tt lirou [0111 • ..... , •• II ln\llftl ... • • ••• •••• Aeo.lll Aaou•l a.o ... , .. , "'' ,, .. ,,, Clnt I"' .. ,. '" ,moco .... , .. , '"'· IIIIo. '" 
"'"' FIIUMI, II llllllt( Sl ot·lt-21 "·IS-tl I 500,000 160,000 Jto,ooo Sid ~~~ Fer. a. 01-IS·U o.moo 
m.u 0.01 21 ... IIC&U, FlAil I Sl lt-11·21 ll-IS·IJ I JOO,COO 100,000 100,000 7.00 511 he. 0. 02-l~-14 o.moo JU.U 0.00 14 
100174 IOfSU, ~APIS P .. ... ls-ll •·24·12 I 500,000 !50,000 2$0,000 su 511 '"· .. 01·14 ... 1.21917 54.47 l.ot ~ 110175 ll'll'Sfr, ~IllS P .. lt·IS·JI It-JI-ll • JOO,GOO soo,ooo su Stl Fcc. 0. 02 ·1• -·· • .lltl., 65.11 1.01 • .... ., SUSliD, .... 51 11·21·21 M-26·fl I '"·"' 2n,00t '"·"' 511 , he. 0. on• •• o.mu 7S0.47 l.ot 25 MUll Ulll, --.e Jl 02·ZI·4S 11~1-12 • 500,000 ~~.ooo 150,000 514 511 he. ct 02-01·14 I.UW ..... t.ot I lllllt Ulll, IOUll ll 12-21-tS 11-11·12 I no,ooo ne,ooo su 511 he. ra 02..01-lt O.lltU Jt.U .... J 
102111 • RIUII, SliiAS " II·JJ-11 ll-t6·1J I IOO,OOt 100,000 100,000 Stl n he. at Olo.OI·U I.U"' 
Ut.ll t.M u 
'lUI IWJ5lr, HMIJ Sl OS·l1·2S II·ZS..I2 • no,ooo 2,0,000 Stl Sfl r,,. a. 02·75-14 1.1511) 162.41 .... 16 Ill IS Still •, raon r .. M·ot·JJ 12-li·IJ I soo,ooe lt,oot lto,OOO 1.~ Sll Ia. ra 02·21·14 1.nno 241.11 l.lt 24 
IOUZP PUCU, SMIJ C Jt .......... IJ-oi·IJ , 2,ooo.oot no,ooo J, 750,000 J. JS s IK. at 07·01·1• t.l'lOOO 1.10 .... ..... , .. nu, SINlU ,, 11·26-IJ IJ-21-IJ , , ...• 100,000 2,.,000 l.ll IS lat. a. 02·26·14 t.IU~ 19.21 1.00 I' 
106111 CICHAI, IICJW:l. I '' 11-lt·CI M-ti-IJ 
, 300,000 no,ooo 50,000 su 7.00 IS he. Ia 02-ol·l• •• ')(11000 ,, 7t.U 21.U 
IOMft IIDU, WIJ[I I 4l 17·Jl-tl 11-16-IJ , 200,000 200,000 2.00 IS he. C. Ol-JI·U o.oeooe 0.11 .... 
106711 SillS, 1r rn • IJ u-n-11 tt-n-es , I,OOO,oot 2'50,001 no,ooo su P·n ra. a. 02·21·14 o.ooooo· · O.Ot .... .... , 1£11, CALVII Sl ll-20-JI .... , . ., , J,tOO,OOO 250,001 1SO,OOO Stl IS he. a. 02·19-11 I.OOOOt l.ot 1.01 
M7US MIIII\JI, lll(l ,. 01·12-IJ 01·21-IJ r 200,100 100,000 100,000 l.~o IS he. a. Ol-74-U 0.01000 0.10 l.ot 
lt71M LMIA1 ¥111l(IJ I " 11-12·21 11-ti·Q I *·000 no,ooo no,ooo su IS 
hr. a. 02·01·11 0.0000. t.oo 1.01 
lt7lll SOUSSIISi£1, MDr ,, 06-IJ-17 11·21·1J , *·* ·~.001 J50,000 l.ll '5 IK •• 12·21 ..... 0.00001 O.CI l.lt .. , .. LJJ(IfA ll, JIPtA£l ' IS Ol·lt-ft 11-11-tJ , 121,000 210,001 75,000 Stl I ht. a. 12o.OI·II t.OOOOt •t.Ot .... 
"' ... SID, «<aaiS I " U-29·11 U-11-tl , 251,001 12'S,OOO ~~.ooo Stf I he. Ia 02·17-1' o.oooot o.tO .... .. , l[lft*, t a-ISIIrlll J4 11·2•·• lt-IHJ , SOO,IOt 2'50,000 m,ooo 2.00 IS hr. a. 02·10·11 t.oooot '·" 1.11 .. liS •rrant, '• ( Sl Jl-2l·16 II·IJ·IJ , JeO,OOI 210,001 50,000 1.7S s he. Ia Ol·ll-11 0.00000 o.eo t.H 
toiiU tMM51LDCIIf', "l Yll Sl OS·I7·JI 12-lt-IJ , soo.ooo ~.coo no,ooo Sll s he.~ 07·71·14 0.00000 O.ot t.OO .... , UMlS, tf.IQAS J u 02-ol·JI "·II·IJ , JlS,OOO 2'50,000 15,000 Stf s he. a 01·01·11 0.00000 0.01 1.00 
IOtlll lOIIISOI ~1, I lalalll S JS 01-07·41 IHS·Q , SOO,t'OO ,0,000 no,ooo su s '"· 0. 11·0S-It 0.00000 o.oo 0.00 
'"nl II'.USif 1 ICKII ~ Jl ....... , 11·21-ll I 750,000 50,000 700,000 su IS Fee, a. 02·71-fl 1.00000 0.00 t.ot tm•• lUll, UIMI I .. 06·1t·lf 11-fl·U , 2~,000 160,000 90,000 51. IS Fu. 0. OHB-14 1.10000 o.oo o.oo 
""" .UML••· nan l .. Ot·ZI·IS 12-12·1S , 1,000,000 150,000 no,oco 1.50 ~.50 s rae. c. 07·11·11 0.00000 10 114. tJ J7.4f 15 . \Jn SIIIIW, r•rs A IS 11·29·11 11-ll-lll 750,000 12',000 12',000 su s he. a' 07·11·14 O.w.IOO 0.00 0.10 I. • ltfrl(t, IIICJfA(l l lt 01·11·41 10-lt-IJ r 700,000 ~.ooo no.~ 2.00 IS he. Ql 10·10·1) 0.00000 0.00 0.01 •• IIIICI IHfii'U • IIICICIIH l Jt 01·18·41 IO·II·IJ , 200,000 ~.ooo ~~.~ 7.00 15 he. 0. 11·10 IJ 0.00000 0.00 0.00 0. 
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NORTH AMEII/CAN REASSURANCE C!J'tii'ANY 
Mr. Michael M. Adams 
Manager, Reinsurance 
Fidelity Bankers Life 
Insurance Company 
Fidelity Bankers Life Building 
Ninth and Main Streets 
Richmond, VA 23219 
Dear Mike: 
March 11, 1986 
'00 EAST •E':'- s·::~::· 
~Ew YCRK ...,e .... vcQI( ·oo,,. 
2'2 go:- ...... aooc _____ _ 
I 
I 
11 .... ~' ..... -· · ..... · '\ v!~ft LJFl !U. 
._ ~SiU~cc ~. ~ 
I'm sorry we lost track of the Pool D&E treaties. Except 
for one qualification, we found the treaties to be in order 
and a fully executed copy of each treaty is enclosed for 
your file. 
The one item that I would like to qualify is the expression 
"by mutual consent" in Article 12, paragraph 2. I had 
written to Heinz Briegel about this in the Pool A&B 
treaties on August 29, 1984, copy attached, and Heinz 
acknowledged his agreement that either Fidelity Bankers or 
North American Re could offset liabilities without the 
consent of the other party. We have, therefore, taken the 
liberty of attaching copies of this letter and the August 
29, 1984 letter to the Pool D&E treaties as an indication 
of our mutual agreement on this point. 
l\1 e w i 11 be i n touch w i t h you in a day of two a:, o u +: the 
facu1tative_treaty which is still open. 
Best regards, 
'f~ 









NORTH AMERICAN REASSURANCE COMPANY 
l'Ar. ?.e inz .\. Er ioeoel , FSA 
Senior Vice President & Actuary 
Fidelitv Bankers Life Insurance Ccmpany 
FidelitY Building 
~inth a~d ~aL~ Str~~ts 
Ric!1mond, Virg L.,ia 23219 
:ear ~.r. Brieqel: 
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tOO EAST 46TH ~~E:i 
NEW YQAI(. NEW YCPI( !0Qt 7 
2 ~ 2. '90 7-8000 
August 29, 1984 
~.,closed are fully ~xec'.lted copies of t.'1e ?col A and Pool a ReL'1sur~ce 
M3rserrencs. '!hank JOU for pt"eparing these. 
~ese treaties oo include one item that we missed en cur review of :..t;e 
craft version. Article 12, paragraph 2, provides t..~at unpaid bala'1~s 
may ::e cf:Eset a:;ai!"'.St other balances cutstarding tetween t."le <:.::rr.par.y ;.~d 
~=-ae Re~surer, but onlv bv r:tutual consent. 
'fw1lile ~ normally don't offset liabilities against one anot.."ler, o;.,e do 
!:'egard this recourse as an essential right to toth farties of t..~e 
Agreement. It strikes us as grossly inequitable to continue to hold one 
t2rty res;:onsible for its full liabilities to the other plrty when t-.he 
ot.."ler party is in default with respect to its liabilities to ~"le first: 
r..arcy. 'Ib require the creditor p1rty to secure the c:greement of t.."le 
cebtor part:".{ before offsetting liabilities has t..~e effe~ of nulli~Ji.-,g 
:..:;e right of offset. ~ feel this right must l:e left in t:ac= to ;:E!:'mi t: 
~i~~er party to procect its incerests to ~~e extent-it can, if it Oecomes 
concerned ~ut the other party• s intention or .=Oility to fulf!.ll :t:s 
obligations. 
~ve haVe Signed the treatieS Wlch t.~is limitacion CO U'le right Of Ot.:seC 
to facilitace getting the treaties in place with respect to the ~....her 
tem.s of the Aqreement. He would, however, like j'OU to agree to t..,e 
re.rroval of the need for nutual a;reement by t:oth Fidelity Bankers and 
North ~merican Re before either party elects to offset outstanding 
liabilities a:;ainst ooe another. You can a:::knowledge this a:;reenent by 







· .. .... -. 
. -· -·-·- .. - --- ... - -·· -.. . 
Mr. Heinz A. Bt"iegel, FSA 
August 29, 1984 
Page 2. 
If you have any trouble with agreeinq to this m:x:lification to the 




en tehalf of t.'1e Fidelity Bankers Life Inst.:rance Ccrripany I ac:-ee ~~at 
ooth :icelity Bankers and North American Re shall have the :-ic;~-: ~ 
offset liabilities t.~ey ONe the other party L.&-,der the .Pool A and ?:ol 3 
Reinsurance Aq::-ec-ments against liabilities the other party rnay O\t.e t..l;.em. 
9/'f l19t'f 
------~-----------' 1 Dat:e 
1l· 11. • 
~a.~~ 
Heljt( A. Br1ege;#SA 





AUTOMATIC POOL COINSURANCE AGREEMENT 
POOL E 
BETWEEN 
FIDE~ITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
North American Reassurance Company 
New York, New York 
328 
The Agreement providing Facultative Obligatory Coinsurance, known as the Pool 
E Agreement, is hereby amended as follows: 
Rates 
1. Facultative Coinsurance will be provided under this Agreement, for the 
plans shown below, using the same rates and allowances as specified in 














2. Facultative .cases will be administered on the self-administered basis 
provided for in this Agreement. 
The Reinsurer's letter dated January 06, 1986 confirming this is hereby 
made part of this amendment and a copy is attached. 
This amendment is executed in duplicate by officers of the Company and the 
Reinsurer is indicated below. 
Company~ a.~ F.f{:l Sr. Vice Pres. & Actuary 
Signat I Title 





NORTH AMERICAN REASSURANCE COMI'ANY 
WILLIAM J. REIFENBERGEA. F.S.A. 
Mr. Michael M. Adams 
Manager, Reinsurance 
100 EAST 46TH ST~EET 
~E:W YORK NEW YORK 1Q0l7 
Jan. 6, 1986 
Fidelity Bankers Life Insurance Company 
Fidelity Bankers Life Building 
Ninth & Main Streets 
Richmond, VA 23219 
Re: Facultative Renewable & Convertible Term 
Dear Mike: 
In accordance with your request 
coverage for Fidelity Bankers One 
Term plan I am proposing that we 
for automatic reduced retention 
allowances are: 
Automatic Pool - Full Retention 
Automatic Pool - Reduced Retention 
Facultative 
for facultative reinsurance 
Year Renewable and Convertible 
use the same allowances used 













If this is acceptable please sign a copy of this letter and 
return it to me and I will have the appropriate treaty agree-
ments sent to you. 
Best wishes for the New Year. 
Accepted for Fidelity Bankers Life: 
~ fl. ~d) Ffff N~c
WJR: lc 
S in;;e.re 1 'tJ 
~~,~~~ 
Wi;liam J. ~eifgnberger 
Sen io/l. Y: A --t A.t!--r~a(r 
Title 
' 
*rowing •.• with the needs of our policyholders ' 
Fidelity Bankers Life Insurance Company 
fideliry Bdnkers Life Building. Ninrh and Mclin Srreers. Richmond. Virg•n•cl 2.3219 • · 8041 649·841 1 
June 11, 1986 
Mr. William Reifenberger, Associate Actuary 
North American Reassurance Company 
100 East 46th Street 
New York, NY 10017 
Re: New Retention Schedule 
Dear Bill: 
JUN 1 6 1986 
330 
At the request of our new parent company, Fidelity Bankers Life will adopt the 
following new retention schedules for new issues with policy or certificate 
dates of July 1, 1986 and later. 
Standard Table 9 
to to Over 
Full Retention Table 8 Table 16 Table 16 
Issue Ages o-65 $250,000 $125,000 $25,000 
Issue Ages 66 & Over $150,000 $ 75,000 S25,000 
Limited Retention 
Issue Ages 0-65 $200,000 s 75,000 $25,000 
Issue Ages 66 & 0 ver $125,000 $ 50,000 S25,000 
Note: Each $1.00 of flat extra premium per $1000 of insurance will be 
treated as 10% extra mortality for the purpose of determining 
substandard rating. However, if the total flat extra premium on a 
policy or certificate is S50.00 or less and charged for a period of 3 
years Qr less, it will be disregarded in determining maximum retention. 
Aviation Risks 
Waiver of Premium 
Accidental Death 
Maximum Retention: $200,000 
Maximum Retention: 
$25,000 of Annual Premium for level premium policies 
Sl,OOO,OOO.OO of Insurance for unlevel premium policies 
Maximum Retntion: Total Retention less life risk 
retained 
Minimum Cession: 825,000 
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*.,.,...;ng ... with t~ ~eds of our policyholders • 
Fidelity Bankers Life Insurance Company 
f•deliry B~nkers lite Build1ng. Ninrh clnd M~1n Srreers. Rrchmont1. V•rg•n•cl D219 • ·804l ()49.8411 
Our underwriting standards and practices will be totally unaffected by the 
change in retention. 
In conjunction with these new retention schedules, we would like to be granted 
an automatic binding authority equal to seven times our retention. 
If this multiple is acceptable to you, please sign and date the reference 
below, attach one copy of this letter to the treaty and return the other copy 
to us. 
Thank you for your prompt attention to this change. 
Sincerely, 








Exhibits to Motion to Dismiss Petition for 
Review of North American Reassurance Company, 
Answer Subject Thereto, and Counterclaim, 
filed January 11, 1993: 
E. Pool G Automatic Pool Reinsurance Agreement 
between Fidelity Bankers Life Insurance Company 
and North American Reassurance Company 
signed June 26, 1987 
and August 5, 1987 
POOL G 
AUTOMATIC POOL REINSURANCE AGREEMENT 
between 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
of 
RICHMOND, VIRGINIA 
referred to as the Company 
and 
NORTH AMERICAN REASSURANCE COMPANY 
of 
NEW YORK, NEW YORK 
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BASIS OF REINSURANCE 
1. The excess of individual ordinary life insurance issued directly by the 
Company to residents of the United States and Canada on the policy forms 
listed in Schedule A will be reinsured under this agreement on an 
automatic basis in a reinsurance pool. The Company may bind the pool 
without prior approval for reinsurance of risks which satisfy the 
conditions stipulated in this agreement for automatic reinsurance 
coverage. 
2. The reinsurance pool will be made up of the Reinsurer under this 
agreement and other participating reinsurers under similar agreements. 
The participating members of the pool are named in Schedule a. 
3. The Reinsurer- will accept for automatic reinsurance coverage 
proportional share of each risk ceded to the pool by the Company. 




AUTOMATIC REINSURANCE COVERAGE 
Subject to the following conditions, the Company may bind ·the Reinsurer- for 
automatic reinsurance coverage of its share of each risk ceded to the pool: 
a. The Company will retain its maximum scheduled retention on any one 
life reinsured as specified in Schedule D. Amounts the Company 
already retains on a life on pr-evious or concurrent policies will be 
taken into account in determining its required retention for. 
automatic coverage. If it has already retained its maximum scheduled 
retention on a life, it may bind the Reinsurer for automatic coverage 
without retaining any additional amount on the life on the same terms 
it would have accepted the risk for its own account if it did not 
already have its maximum limit of retention. 
b. Amounts ceded to the Reinsurer will not exceed its share of the 
pool's automatic binding limits as specified in Schedule E. 
c. Life insurance reinsured will be issued directly by the Company in 
accordance with its current individual ordinary underwriting rules on 
policy forms within the scope of this agreement. 
d. The mortality rating of any risk reinsured will not exceed Table 16 . 
inclusive of flat extra premiums. 
e. Automatic coverage will not be provided in the pool for any risk 






f. The total amount of insurance in force and applied for in all 
companies on any life reinsured will not exceed SS,OOO,OOO. 
g. The ml.nl.mum specified amount eligible for automatic reinsurance in 
the pool will be $25,000. 
h. If for any reason the reinsured net amount at risk on any policy 
reinsured in the pool falls below .S5, 000 the reinsurance will be 
automatically terminated. 
ARTICLE 3 
FACULTATIVE REINSURANCE COVERAGE 
Facultative reinsurance will not be accepted under this agreement. 
ARTICLE 4 
PLAN OF REINSURANCE 
1. The life reinsurance under this agreement will be term insurance for the 
net amount at risk on the original insurance, determined as defined in 
the Company's policies and calculated in the following manner at the end 
of each month. 
2. At the time of issue, the Company shall cede to the pool the portion of 
the risk amount in excess of its retention. Thereafter, subject to the 
terms of paragraph 3, below, the Company and the pool shall keep the same 
proportionate shares of the risk amount developed each month. 
3. If the risk amount retained by the Company should increase to an amount 
which exceeds the Company's then current retention by more than $25,000, 
the proportionate shares of the risk amount of the ComP.any and the pool 
shall be adjusted so that the Company's share does not exceed its then 
authorized retention. 
4. If there shall be a reduction or termination of any portion of the 
aggregate amount of insurance which has been retained by the Company on a 
given life, then,. any reinsurance under this agreement on the same life 
shall be reduced by.a like amount on the effective date of the reduction 
or termination. The pool's percentage shall be based on the proportion 
that the new face amount reinsured with the pool bears to the initial 
amount of insurance on the reinsured policy. Each month, thereafter, the 








1. The Reinsurer's liability under this agreement on reinsurance ceded to 
the pool will begin and end at the same time as the Company• s liability 
on policies reinsured. 
2. If the Company becomes liable under a Conditional Receipt or a Receipt 
(filed with the Reinsurer as shown in Schedule A) before reinsurance has 
been arranged on a risk that clearly would have been ceded under this 
agreement, the Reinsurer will nonetheless be liable for its share of the 
excess over the Company's retention on the risk, shown in Schedule D, up 
to the maximum amount of automatic reinsurance coverage specified in 
Schedule E, provided the risk is not excluded from coverage under the 
terms of this agreement. 
3. The Reinsurer's liability on reinsurance will not be joint with that of 
any other participating member of the pool. In no event will the 
Reinsurer participate in the liability of any other participating member 
of the pool. 
ARTICLE 6 
PLACEMENT AND ADMINISTRATION OF REINSURANCE 
1. The Company will have the responsibility of establishing and maintaining 
accurate records for the administration of reinsurance under this 
agreement. 
2. All reinsurance under this agreement will be covered by means of a 
monthly report, a sample of which is attached to the agreement as 
Appendix I. The report will include such information as the number of 
lives reinsured, total amount at risk, new reinsurance ceded, 
terminations, claims, and net reinsurance premiums for the preceding 
month. The Company will send a copy of the report to the Reinsurer and 
each of the other participants in the pool within 15 days after the end 
of each month·. 
3. Upon request the Company will also provide a detailed listing of all 
policies reinsured in the pool. 
ARTICLE 7 
REINSURANCE PREMIUMS 






1. The Company will bear all costs incurred with the issuance, reinstatement 
or modification of the original policy. 
2. The sender will bear all postal and communication costs. 
ARTICLE 9 
POLICY CHANGES, TERMINATIONS, AND REDUCTIONS 
1. Reinsurance amounts are based on the Company's coverage in force on the 
life of a person. If any of the Company's policies or riders on a person 
are reduced or terminated, the reinsurance will be reduced by the 
corresponding amount. 
2. The Company will notify the Reinsurer of any changes in policies 
reinsured under this agreement. 
3. If a reinsured policy is terminated, the reinsurance will be terminated 
as of the same date. Termination is understood to mean lapse, surrender, 
expiry, or maturity. 
4. If a reinsured policy is reduced in amount, the amount reinsured in the 
pool will be reduced by the same amount as of the same date. The 
Reinsurer's share of the risk will be reduced in proportion to the 
reduction in the amount reinsured in the pool. 
5. If more than one policy on the same life is reinsured in the pool and any 
of the policies is terminated or reduced in amount, the amount reinsured 
in the pool on the remaining policy with the earliest policy date will be 
reduced by the same amount as of the same date. Two or more policies 
with the same date will be considered one policy. The Reinsurer's share 
of the risk will be reduced in proportion to the reduction in the amount 
reinsured in the pool. 
6. In the event of a reduction in amount on a policy reinsured in the pool 
and by one or more other reinsurers, the amount reinsured in the pool 
will be reduced in proportion to the reduction in the total amount of 
reinsurance on the _policy. The Reinsurer's share of the risk will be 
reduced in proportion to the reduction in the amount reinsured in the 
pool. 
7. In any reduction in amount on a policy reinsured, the Company will 
maintain without change its original retention of the life insured by the 
policy. In no case will the Company's original retention on the life be 
reduced; nor will it be increased in excess of its scheduled retention 
limit for that issue age and mortality rating. 
- 4 -
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3. The Reinsurer will refund to the Company any unearned reinsurance 
premiums resulting from the termination or reduction of its share of 
policies reinsured in the pool. 
9. If reinsurance is terminated as a result of the death of the insured 
under the reinsured policy, the Reinsurer will refund to the Company 
reinsurance premiums paid for any period beyond the date of death in the 




1. If a reinsured policy is terminated for any reason and is subsequently 
reinstated by the Company under its regular rules, the reinsurance will 
be automatically reinstated. 
ARTICLE 11 
EXCHA~lGES 
1. If a reinsured policy is exchanged to a plan of insurance on one of the 
Company's policy forms not reinsured under this agreement, the 
reinsurance on the exchanged policy will be continued at the attained 
age/duration rates agreed to by the Company and this Reinsurer for the 
plan issued as a result of the exchange. 
ARTICLE 12 
ACCOUNTS 
1. Reinsurance premiums and adjustments for policy changes, terminations, or 
reductions will be accounted for and settled monthly. Reinsurance 
premiums will be calculated at the Home Office of the Company on a 
monthly basis. 
2. Settlement of the balance of account wi 11 be made by the debtor party 
within 25 days of the date on which the account is rendered. Balances 
remaining unpaid for more than two months will incur interest of 1~ per 
month calculated from the date that the balance was first due. 
Alternatively, such unpaid balances may be offset against any other 





1. If the Company increases its retention limits, it may recapture the 
reinsurance on those lives on which it has maintained its maximum 
scheduled retention. However, recapture is limited to reinsurance which 
has been in force at least 10 full years. 
2. Recapture is at the option of the Company. If the option is ex ere ised, 
all reinsurance eligible under the provisions of this article must be 
recaptured. 
3. If a covered risk .is reinsured by another company or companies, the 
Reinsurer's share of' any reduction in its portion of the risk caused by 
recapture will be in proportion to its share of the total reinsurance on 
the risk. 
4. The Company will give written notice of its intention to exercise its 
right of recapture. Thereafter, on the next annual policy renewal date 
of each individual cession eligible for recapture, the reinsurance in 
force will be reduced or terminated as required. In determining the new 
retention for a particular life insured, the age and rating at issue will 
be used. 
5. If any reduction or termination of reinsurance is overlooked, the payment 
and acceptance of the full renewal premium will not make the Reinsurer 
liable on the reinsurance that should have been reduced or terminated. 
The Reinsurer• s sole liability is to refund the renewal premium without 
interest. 
ARTICLE 14 
SETTLEMENT OF CLAIMS 
1. When a death claim occurs on a reinsured policy the Company will promptly 
notify the R~insurer in writing and furnish the Reinsurer with copies of 
the death certificiate and claim forms as soon as they become available. 
2. Upon request by the Reinsurer, the Company will provide copies of all 
papers pertaining to a claim on any policy reinsured in the pool. 
3. Proofs of loss obtained by the Company will be accepted as sufficient by 
the Reinsurer. 
4. The Reinsurer will accept the Company's decision in settlement of all 
claims paid in accordance with the provisions of the policies reinsured 
in the pool. 
- 6 -
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5. When copies of proofs of loss have been received by the Reinsurer, the 
Reinsurer will promptly pay its share of each claim to the Company in a 
single lump sum without regard to the form of settlement made by the 
Company. 
6. The Company and the Reinsurer will share in interest paid on death claims 
in proportion to their net liabilities provided that the Reinsurer is not 
held liable for any interest which may accrue after the date the 
Reinsurer settles the claim with the Company. 
1. The Company will advise the Reinsurer of its intention to contest, 
compromise or litigate a claim or rescind a contract involving 
reinsurance. If after reviewing the complete . claim file, the Reinsurer 
agrees in writing with the Company's intention, then the Reinsurer will 
pay any expense incurred by the Company in contesting or investigating a 
claim on a reinsured policy or in rescinding a reinsured policy in 
proportion to the respective liabilities of the Reinsurer and the 
Company. Compensation of officers and employees of the Company is not 
deemed a claim expense. 
B. Expenses of the contest shall also include noncontractual damamges 
assessed against the Company, but only in those cases where it is clear 
that the Company's denial of the claim was the sole basis for the award. 
9. The Reinsurer shall not be liable for any portion of noncontractual 
damages or expenses when such noncontractual damages or expenses have 
been assessed on the basis of the fault or wrongdoing of the Company, its 
agents or representatives. 
10. If the Reinsurer declines to be a party to the contest, it will pay the 
Company its full share or the claim according to the terms and conditions 
of this agreement. 
11. If it is established after the Insured's death that a misstatement of age 
resulted in an increase or decrease in the original amount insured, the 
Company and the Reinsurer will share in the new amount in the same 
proportion they share originally. 
ARTICLE 15 
OVERSIGHTS 
In the administration of reinsurance received by the Reinsurer, if either 
party to this agreement unintentionally fails to comply with any of its terms 
because of oversight, misunderstanding, or clerical error, the parties will 
adjust the situation to what it would have been had no oversight, 






INSPECTION OF RECORDS 
The Reinsurer will have the right to inspect at any reasonable time all 
records and papers at the Company's office pertaining to reinsured policies. 
ARTICLE 17 
INSOLVENCY 
1. In the event of the insolvency of the Company, the Reinsurer will make 
settlement of claims on reinsured policies directly to the Company's 
liquidator, receiver, or statutory successor in accordance with the 
terms, conditions,. and limitations of this agreement and without 
diminution because of the Company's insolvency. 
2. The liquidator, receiver, or statutory successor of the Company will 
notify the Reinsurer of any pending claim against the· Company on any 
policy reinsured. Notice will be given in writing within a reasonable 
time after the claim is filed in the insolvency proceeding. While the 
claim is pending, the Reinsurer may investigate it and, at its own 
expense, interpose in the proceeding where the claim is to be adjudicated 
any defense or defenses it believes available to the Company or its 
liquidator, receiver, or statutory successor. 
3. Any expense incurred by tbe Reinsurer in interposing a defense to a claim 
will be charged, subject to court approval, against the Company as an 
expense of liquidation to tbe extent of a proportionate share of the 
benefit that accrues to the Company solely as a result of the defense 
undertaken by the Reinsurer. If two or more reinsurers are involved and 
a majority in interest elects to interpose a defense, the expense will be 
apportioned in accordance with the terms of this agreement as if it had 
been incurred by the Company. 
ARTICLE 18 
ARBITRATION 
1. The Company and the Reinsurer will act in good faith in all matters 
pertaining to transactions under this agreement. 
2. Any dispute or difference between the Company and the Reinsurer 
concerning transactions under the agreement or the interpretation of the 






3. The court of arbitration will consist of three arbitrators who are 
officers of life insurance companies other than the parties to this 
agreement or their affiliates or subsidiaries. The Company and the 
Reinsurer will each appoint one arbitrator. The appointed arbitrators 
will select a third before arbitration begins. If the two are unable to 
agree on the third, the President of the American Council of Life 
Insurance will appoint the third arbitrator. The court of arbitration 
will be held at a site to be determined by the arbitrators. 
4. The arbitrators will consider this agreement not merely as a legal 
document but also as a gentlemen's agreement. They will interpret the 
agreement in accordance with customary business and reinsurance practices 
and will not be bound by rules of law. The arbitrators will decide the 
issue by majority vote, and there can be no appeal from their 
written decision. 
5. The cost of arbitration, including the fees of the arbitrators, will be 
apportioned to the .Company and the Reinsurer by the arbitrators. 
ARTICLE 19 
PARTIES TO THE AGREEMENT 
This agreement is solely between the Company and the Reinsurer. The 
acceptance of reinsurance under this agreement does not create any right or 
legal relation whatsoever between the Reinsurer and the insured or the 
beneficiary under any policy of the Company which is reinsured under the 
agreement. 
ARTICLE 20 
MODIFICATION OF THE AGREEMENT 
1. Any mutually agreed upon modification of the terms of this agreement will 
be made by amendment or by correspondence attached to it and will be 
regarded as part of the agreement and equally binding. 
2. Notice of any modification in the terms or conditions of this agreement 
will be given to the Reinsurer promptly. If the Reinsurer dissents from 
any modification, and if the modification is incorporated into this 
agreement by amendment or correspondence, the Reinsurer may terminate its 
participation in new reinsurance under this agreement by giving 30 days 
written notice to the Company as an exception to the termination 





DURATION OF THE AGREEMENT 
1. This agreement is unlimited in duration but may be terminated as to new 
reinsurance by either party giving at least 90 days written notice to the 
other by registered mail. 
2. Termination of the agreement as to new reinsurance will be effective only 
at the close of December 31 of any calendar year. 
3. During the period between notice of termination and December 31, the 
Reinsurer will continue to accept its share of new reinsurance ceded to 
the pool. 
4. Termination will be limited to new reinsurance only. The Reinsurer's 
share of existing reinsurance under the agreement will not be affected. 
Existing reinsurance will remain in force with the Reinsurer until the 
Company's liability under the remaining policy or policies reinsured is 
terminated. 
5. In the event the agreement is terminated as to new reinsurance, the 
Company will have the option of reducing the pool's binding limits for 
automatic coverage by an amount equal to the Reinsurer's share, awarding 
the Reinsurer's share to one or more other participating members of the 
pool who might be willing to assume it, or awarding the Reinsurer's share 
to one or more reinsurers not currently in the pool who might be willing 




EFFECTIVE DATE AND EXECUTION OF THE AGREEMENT 
1. This agreement is effective for the life insurance written on the policy 
forms specified in Schedule A with policy dates (issue dates on 
back-dated policies) falling on or after May 1, 1987. However, the 
agreement will have no force or effect unless it has been duly executed 
by officers of the Reinsurer. 
2. This agreement is executed in duplicate by officers of the Company and 
the Reinsurer as indicated below. 
FOR FIDELITY BANKERS LIFE INSURANCE COMPANY 
By: 
By: 





Title: Senior VP·and Actuary 
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SCHEDULE A 
POLICY FORMS REINSURED 
Form No. FD3, Flexible Premium Adjustable Life Insurance (Universal Life) 
Form UL-AIR Term Insurance for other insureds. 
Form UL-ADB Accidental Death Benefit Rider 
Form CPWL-88 Current Premium Whole Life (Added Amendment Effective l/1/89) 
NOTES: 1. The Company will file with the Reinsurer a copy of all policy 
forms, includ.ing applications, listed above and will promptly 
notify the Reinsurer of any changes made in them. 
2. The Company will promptly notify the Reinsurer of any change in 
underwriting rules or programs pertaining to tne policy forms 






PARTICIPATING MEMBER OF THE POOLS 
1. American United Life Insurance Company, Indianapolis, IN 
2. Cologne Life Reinsurance Company, Stamford, CT 
3. Hamburg International Reinsurance Company, Orlando, FL 
4. North American Life and Casualty Company, Minneapolis, MN 
5. North American Reassurance Company, New York, NY 




REINSURER'S SHARE OF POOL REINSURANCE 
15 (Fifteen percent) 







COMPANY'S RETENTION LIMITS 
Maximum Amounts to be Retained by 
Fidelity Bankers Life 
Life 
Std - Table 8 Table 9 - 16 
0-65 $250,000 $125,000 
66 & over $150,000 $ 75,000 
Each $1.00 of flat extra premium per $1,000 of insurance will be 
treated as 10~ extra mortality for the purpose of determining 
substandard rating. However, if the total flat extra premium on a 
policy or certificate is S50.00 or less and charged for a period of 3 
years or less, it will be disregarded in determining maximum 
retention. 
Aviation Risks .$200,000 







AUTOMATIC BINDING LIMITS FOR THE POOL 
(Maximum) 
Std - Table 8 
$1,750,000 
$1,050,000 




The above amounts exclude the Company's retention shown in Schedule D, 
except for ADS which is included. 
Aviation 
Waiver of Premium 
$1,400,000 
Issue Limit $150,000 subject to a maximum of $250,000 







YRT REINSURANCE RATES 
Reinsurance Rates per $1000 of net amount at risk are based on the monthly 
cost of insurance rates shown in the subsequent pages of Schedule F times the 
Rate Factor on page 18. 
The net amount at risk is re-determined on each monthli versary in accordance 
with the definition contained in the policy. 
Substandard rates are a multiple of the standard cost of insurance rates in 
accordance with the following definitions. 
Nonsmokers: 
Smokers: 
The multiple is equal to 1 + 24~ per table ( 25% extra 
mortality) of substandard rating. 
The multiple is based on the issue age and table rating in 
accordance with the schedule on page 17a. 
On flat extra premiums, the Company will pay to the Reinsurer a proportionate 
share of the flat extra premium charged in the reinsured policy, less the 
following allowances: 
1. Flat extra premium payable for 5 years or less: 
10% in all policy years. 
2. Flat extra premium payable for more than 5 years: 
90~ in first policy year, 
10% in subsequent policy years. 
Other Benefits Reinsurance 
Other Insured Riders: Life Rates above are applicable by age, sex, and rating 
of the other insured. 
ADB: Annual Reinsurance Rate per 1000 of ADB reinsured per year: 
1st year $.25 thereafter $.90 
Substandard ADB = above rate times substandard rating 
- 17-
Freedom 3, Multiples for Substandard Smokers, M & F 12/20/1986 
Issue 
~~ A( 1:?~~) ,\A( 130~) B( 150!0 8!!(153~) C(175~) 0(200~) £(:?25~) f(250~) G(2";:;~) U()')O~) I(32'i~) J D:.o;, > L( 11001·) 11(1150~) P(SOO~) 
15-30 1.15 1.23 1.30 1. 38 1.q5 1.60 1. 711 1.87 1. 99 2.10 2.20 2.30 2.50 2.70 2.90 
31-33 1. ,q 1.21 1.28 1. 35· 1.112 1. 56 1. 69 1.81 1.92 2.02 2.12 2.22 2.~2 2.62 2.82 
311-36 1.13 1.20 1.26 1. 32 1.)8 1.51 1.6Ji 1.76 1.87 1.97 2.07 2.17 2.37 2.57 2.77 
37-38 1.12 1. 18 1. ?.Ji 1.30 1.36 1. Ji7 1.59 1.71 1.82 1.93 2.01f 2.13 2.33 2.53 2.73 u 
39-111 1.12 1. 18 1.23 1.28 1. 33 1.113 1.5Ji 1.66 1. 76 1.90 2.00 2. 10 2.30 2.50 2.70 
112-1&8 1.12 '· 18 1.~3 1.28 1. 33 1.1f2 1.52 1.63 1.75 1.89 1.99 2.09 2.29 2.119 2.69 lf9-52 1.12 1. 18 1.211 1.29 1.311 1.11Ji 1.53 1.611 1. 76 1.88 1.99 2.09 2.30 2.51 2.72 
53-57 1.12 1. 18 1.21f 1. 30 1.35 1.116 1.57 1.68 1.80 1.92 2.011 2. 15 2.37 2.60 2.83 
se-62 1.13 1.20 1.26 1.32 1. 38 1.119 1.62 1. 7Ji 1.86 1. 97 2.10 2.22 2.116 2.70 2.95 
63-65 1.13 1.21 1.28 1. )IJ 1.110 1.52 1.66 1. 79 1. 92 2.0!1 2.16 2.29 2.55 2.82 3.10 
66-68 1.14 1.22 1.30 1. 37 1.1111 1.55 1. 61) 1. 83 1. 97 2.10 2.23 2.37 2.65 2.91& 3.214 
69-71 1.15 1.211 1. 32 1. IJO 1.118 1.59 1. 73 1. 88 2.03 2.16 2.30 2.116 2.78 3.11 ).115 
72-711 1.16 1.26 1.3Ji 1.•n 1.52 1.65 1. 81 1.97 2.13 2.30 2.115 2.60 2.91 3.33 3.69 
75-77 1.18 1.28 1.37 1. Ji6 1.56 1. 70 1. 90 2.12 2.35 2.60 2.85 ).10 3.40 3.80 4.25 






FREEDOM III POOL G REINSURANCE RATE FACTORS 
(Multiply Monthly COI by Factor) 
Year 
1 Pref. Non Smoker 0 
Std. Non Smoker 0 
Pref. Smoker 0 
Smoker 0 
2-10 Pref. Non Smoker .86 
Std. Non Smoker • 86 
Pref. Smoker .86 
Smoker .86 
11+ Pref. Non Smoker .89 
Std. Non Smoker .89 





12/11/86 FID£li1Y BAH~ERS fREEDOH 3 UNIVERSAL LIFE 
NCP ftONIHLY COSI Of IHSURnNCE iAIES PER 11000 
• ftALE • PREfERRED HDHSnOKER 
A6E I 2 l • 5 6 7 8 9 10 II 12 ll 14 15 UlT n 0.04911 0.0149& 0.08650 0.09291 0. JOOll 0.10540 o. 10772 0.10866 o. 10718 o. 10637 0.10219 0.09761 0.09247 0.08618 0.08107 0.07587 
u 0.05lll 0.07f16 0.08462 0.09012 0.09668 O.IOOl7 0.10191 0.10229 o.toon 0,09941 0.09604 0.09153 0.08708 0,08202 O.OiBOI 0.01216 
17 0.05748 o.o7t55 0.082U 0.08733 0,09263 0.07SJS 0.07610 0.09593 0.09UI o.onu o.oauo o.oasn 0.08169 0.07786 O.OHU 0.06926 
IB o. 06164 0.01434 0.08084 0.08455 0.08858 0.09031 0.09029 0.08957 o. 08142 0.08550 0.08255 0.07934 0.076JO 0.07171 0.07191 0.06181 
19 0.06519 O.OltU 0.07895 0.08176 o.oats3 0.08530 0.08448 0.08321 o.osou 0.07855 0.07580 0,07324 o. 07071 0.06955 0.06886 0.0&702 
20 0.06995 0.07392 0.07707 0.07891 0.08048 0.08017 0.07866 0.07684 0.07384 0.07159 0.06906 0.06715 0.06552 0,06539 0.06581 0,06656 
21 0.072JS 0.01407 0.075" 0.07611 0,07122 o.ou~o 0.07U4 0.07231 0.06953 0.06755 0.06549 0.06424 0.06134 0.06413 0.06540 0.06722 
tn 0,07398 O.OJUO 0.07497 o.o7t59 O,OJUI 0.07255 0.07038 0.06826 0.06596 0,06444 0.06275 0,062l7 0.06220 0.06371 0.06,5 0.06UO 
'23 0.07525 0.07170 0.07432 0.01275 0.01142 0.06932 0,0&708 0.06t97 0.06lll 0.0623~ 0.06150 0.06160 o. 06211 0.06445 0.06112 0.07147 
. 21 0.01656 0.01535 0.07404 0.07147 0.06945 0.06695 0.0&475 0.06275 0.06177 0.06JJ9 o. 0&120 0.06200 O.OUll 0.06UC 0.06t13 0.01481 
25 0.078]1 O,OJUS 0.07421 0.07091 0.0&849 0.0&517 0.06368 0.06187 0.06150 0.06166 0.06213 0.06363 0.06576 0.0&956 0.01182 0.07927 
26 0.08070 0.01780 0.01488 0.07113 '0,06863 0.06587 0.06395 0,06241 0,06251 0.06]08 0.06412 0.0&628 . 0.06917 0.07311 0.019i0 O.OB5Jl 
27 0.08345 0,079&4 0.01~79 0.07241 0.06968 0.06101 0.045J1 0.06416 0.06469 0.06560 0.06716 0.06990 0.01]52 0.07Bt8 0.08542 0.09270 
28 0.08621 0.08111 0.07141 0.07407 0.01150 0.06912 0.06782 0.06701 0.06802 0.06Yll 0.071U 0.07482 0.07922 O.OBS55 0.0,321 0.10212 
2t 0.08891 0.08!81 0,07925 0.07620 0,01194 0.07197 0,07116 0.07095 0.07250 0.07U4 0.07117 O.OBU7 0,08671 0.09402 0.10290 0.11341 
30 0.09107 0.08586 0.08127 0.07869 0.07685 0.07544 0.07528 0.07581 0.07814 0.08080 0.08455 0.08988 0.09641 0.10485 o. 11492 0.12605 
'll 0.09261 0.01771 0.08349 0.08152 0.08021 0.07948 0.08010 0.08150 0.08479 0.00862 0.09359 0.10053 0.10870 0.11858 0.12i9f o. 14254 
'32 D.Otl72 0.08949 0.08598 0.08419 o.o8uo 0.08420 0.08568 0.08809 0,09247 0.09772 0.10414 0.11311 0.12130 0;13490 0.14158 0.16081 
:ll 0.09461 0.09Ul 0.08816 0.08849 0.08859 0,08966 0.09211 0.09~75 O. JOil7 0.10822 0.11621 O.l21ll 0. U964 0.15299 o. 16698 0.18048 
l4 0.09541 0.09326 0.09183 0.092&2 0.07371 0,09~92 0.09969 0.10464 0.11161 0.12021 o. 12981 0.14293 0.15716 0.11206 0.18716 0.20116 
35 0.09652 0.09545 0.09522 0,09719 0.09950 . 0.10305 0.10836 o. 11495 0.12157 O.lllB2 O.J4t96 0.15964 0.17510 0.19130 0.20120 o. 2215S 
36 0. OtJOt O.Ot122 0.09831 O.JOUt 0.10554 0.11071 0.11821 0.12702 0.13712 0.14997 0.16272 o. 17829 0.19457 0.21073 0.21£50 0.14219 
l1 0.09705 0.09852 0.10108 0.10595 0.11180 0.11905 . o. 12916 o. 14073 0.15401 0.16858 0.18309 o. 19907 0.21515 0.2l087 0.245£8 0.2632£ 
JB 0.09138 0.100]1 o. 10448 0.11099 0.11892 0.12828 0.14116 0.15557 0.11143 0.18817 0.20446 o. 22072 0.23687 o. 25172 0.26564 0.28404 
39 0.09906 0.10156 0.10941 0.11760 0.12756 0.13888 0.15418 0.11102 0.18900 0.20764 0,22520 0.24197 0.2583& 0.21l2l 0.28714 0.30526 
40 O.IOl05 0.10922 0.11681 o. 12663 O.ll836 0.15126 0.16819 0.18656 o. 2051t 0.22~30 0.2U68 0.26156 0.27906 0.27540 O.lJ ll7 0.32951 
41 0.10861 0.11681 0.12651 0.13828 0.15180 0.16606 O.IBJ86 0.20782 0.22215 0.24163 0.26028 0.21937 0.2982& O.ll105 O.lJ6U O.l57l8 
42 o.usoa 0.12~15 0,1]796 0. ISJ97 0.16144 0.18301 0.20120 0.22014 0.2J889 0.25756 0.27609 0.29624 0.!-1648 0.31821 0.16184 O.J8140 
43 0.12360 0.13668 0.15132 0.16141 0.18457 o. 20115 o. 21923 0.2l15V 0.25520 0.27252 0.29053 o. ll2lb o. 31417 0.36061 0.38999 O.Uf51 
44 0.13528 0.15011 o. 16680 0.18436 0.20249 o. 21948 0.21693 0.25421 0.27031 0.28~96 0.30304 0.11191 0.15419 0.18598 o. 42l15 0. 46868 
4S 0.15126 0.16134 0.18463 0,20249 0.22048 O.UJOl 0.25333 0.2£905 0.28341 0.291ll 0. JIJOC O.JU08 o. 37571 O.U60B 0.46399 0.52lU 
u 0.17306 0.18710 0.20580 o. 22234 0.23841 0.25323 0.26122 0.28029 0.29238 0.30395 O.ll12l O.JSS29 O.l914t 0.44938 0.51114 . 0.58592 
41 o.1nn 0.21512 0.23018 o. 24407 o. 25694 0.26871 0.27926 0.28855 0.29755 0.30620 0.31600 0.16442 0.41849 o.csnc 0.56171 0.65516 
I I 48 0.22961 0.24341 0.25627 0.266" 0.27599 0.28U6 0.29125 0.29658 0.30242 O.JOB09 0.31429 O.l7Ul o. 44106 o. 52440 0.62242 0.13415 
49 o. 25972 .o. 21199 0,28254 0.29018 o. 29512 0.30104 0,30t99 o. J071l 0.11042 0.31361 0.11106 0.38890 0.41129 0.510&4 0.68881 0.82544 w 
50 0.28198 0.29886 0.30149 0.31101 0.31625 0.31Y6l 0.32228 0.322Vl 0.12497 0.32676 o.~n2c 0.41202 0.50931 o. 62571 0.7641' 0. 916U Ul 
I ~ 
l;J 
Schedule F Vl 
Vl 
12/Jl/86 fiDELitY BAH~ERS FR£EDOH l UNIVERSAL LIFE 
1\NP • HOMIHLY COST OF IHSURAHCE RATES PER 11000 HALE - PREFERRED NOHSHOY.£R 
A6E I 2 J 4 5 6 7 B 9 10 II 12 ll 14 IS lilT 
51 0.31317 0.32262 o.1nn O.l3l76 O.lU11 O.ll884 0.34253 0.34385 0.346U 0.34818 0.35190 0.44413 0.55642 0.£89]0 o. 84129 1.035n 
5] o. Sl141 O.l4UO 0.34935 o.35a6 0.35~27 0.15810 0,36454 0.369(15 0.37230 0.37518 0.38175 0.4B1U o."ou 0.75990 o. 93720 I. lUBl 
51 O.lUU 0.36689 O.lUBI 0,37109 0.3758& O.l7Ul 0.3891' O.l7S7~ o. 402J7 0.40684 0.41718 0.,2691 O.UIIl 0.81198 1.03587 1.27141 
54 0.38764 o.nu2 O,l9ll5 0.37668 0.40006 o. 4(1442 0.41718 o. 42717 0.43614 0.44223 o. 45660 0.57620 0.1l7U 0.9240] 1.14526 I. 41975 
55 0.4UBt O.UOBJ 0.41250 0.42622 o. 43004 0.41528 o. 44799 0.462~4 o. 41318 0.48041 o. 49840 0.62904 0.81055 I .01853 I. 261JO l. 601 H 
56 o. 44808 0.45340 0.45589 0.46012 O.UlU o. 46~5· 0.481'19 o. 49907 0.~10U 0.51818 0.53967 0.68213 0.88089 l.liOU l.~B866 1.75811 
57 0.48018 o. 48180 0.49185 0.49669 o. 49944 0.50S92 0.51880 0.53667 0.54870 0.5561£ 0.58147 0.73413 0.94921 1.20002 1.50805 1.92220 
58 0. 5Ult 0.~2~96 0,51241 0.53835 0.54063 0,5tBOO 0.55894 0.57943 0.59180 o. 59916 0.62819 0.79348 1.02764 1.30296 I. 64546 2.11263 
I 59 0.55511 0.5697, 0.57161 0.58751 0.5,045 o.snu 0.60897 0.63152 o. 64423 0.65197 0.68421 O.B6BU 1.12817 1.43570 t.B20U 2.35508 
£0 0.&0194 0.62107 . 0,,3551 0.64658 0.65210 0.66349 0.67340 0.67709 0.71032 o. 71937 0.75392 0.96788 1.26288 1.61452 2.05435 2.66311 
61 0.65211 0.61734 0.69880 0.71521 : 0.72612 0.741 II D. 75279 0.71559 0.78869 0.80004 O.Bl552 1.09412 1.43648 1.84696 2.35569 l.OlOU 
62 0.70C88 0.13730 o. 76814 0.79118 0. 81031 0.81980 0.84412 0.86426 0.876U 0.89075 0.92607 1.24189 I. 64095 2.12219 2.711~7 l. 4549.9 
u 0.76411 o. 80482 0.84544 0.87681 0.904(14 0. 92862 0. 9U56 0.96391 o. 97570 0.99355 1.02810 I. 4067l I. 86'120 2.42887 3.10711 l. 9H61 
64 O.UU7 0.88375 O.UU5 0.97090 1.00634 I.OlU5 1.05928 1.07517 I.OBB48 1.11045 1.144,0 I. 58421 2.11412 2.75567 3.51782 4.46458 
15 0.92641 o. 91198 1.01U9 1.07452 1.1 U41 1.15294 1.18145 1.19946 I. 21688 I. 2U48 t. 27858 1.76988 2.l68U 3.09126 J.958b0 5. 04629 
"' 1.04406 I.OHJI 1.1418] 1.18001 1.2196~ 1.2557CJ 1.28431 1.10007 1.31724 l.ll818 t.l6JU 1.89610 2. 51179 J.386U 4.36540 5. 64234 " I.IBU2 1.22718 1.2£117 1.28701 l.lt6U I. J4504 I. 36Bt1 l.l161l l.JDBI8 1.39110 1.39764 1.9UH 2.1l4Jt l.£49ll 4.15809 l.24Bl0 68 l.llH5 1.37084 1.39262 1.40704 1.42884 I. 45562 I.Hnl 1.48348 1.49518 1.49023 1.48008 1.08145 2.93867 '3. 95289 5.18787 6. 87108 
69 1.48110 1.51557 1.51551 I. 55165 I. 51928 1.61169 I. "292 1.67448 1.70375 1.710'14 1.70964 2.34248 l. 27511 4.37019 5.70602 7. U019 
70 I. 60111 1.65U2 1.69154 1.73216 1.78986 1.86460 I. 93959 2.00383 2.07936 2.13704 2.18518 2.85069 3.81225 4. 91658 6.lB72 B. 32933 
71 1.64120 1.72911 1.81514 1.91319 2.0]449 2.18258 2. 3U74 2.4BSH 2.65159 2.81922 2. 97953 l.6DOJ6 4.67581 5.82575 7.20005 9.06566 
.72 1.61148 1.75086 1.90556 2.08647 2.29819 2.54992 2.81560 l. 08466 3.3767] 3.70304 4.02676 4.76406 5.74692 6.86910 8.18087 9. 85947 
13 1.59747 1.19121 2.0]111 2.30614 2.62067 2. 98128 3.376.5 1.77849 4.21050 4.71242 S.2l765 5.99036 '· 94612 8.02396 9.24156 10.71204 
14 1.68448 I. 94749 2.2£033 2.1,2618 J. o•on 3.51515 4.01957 4.54586 5.10857 5.77130 '· 44299 7. 24183 8.11634 9. 20641 10.34151 II. 6091J 
15 1.95783 2.28104 2.66141 1.10052 3.59696 4.15478 4.14521 5.36521 6.02661 6.803&0 7.59357 8.42502 9.ll6Cl2 JO.lll55 11. •ou4 12.53525 
7£ 2.41152 2.19186 3.23441 1.72YI8 4.29010 4.90558 ~.553l9 6.2365l 6.Y646l 7.80932 8.6&939 9.52195 10.42846 II. 40522 12.41~41 ll. 49011 
77 l.ooue ].44507 l.Ul75 4. 47618 5.0UBI 5.15396 6.44391 7.11420 7.95218 8.81919 9.74315 10.61189 II. 51686 12.41691 ll.41442 14.47119 
78 l. 71530 4.22265 4.75943 5.3.153 6.00809 6.69992 7.41679 8.17822 8.98924 9.8,19 10.81515 11.69785 12.60213 13.54882 14.52116 15.48630 
19 •• 51ll8 ·5.13062 5.1l1U 6.12512 7.03295 7.7U4B B. 41202 9.24859 10.07583 10.971ll 11.88510 12.77684 13.68426 It. 62076 15.57563 16.52764 




12111/86 fiDELITY BANKERS fREEDDH 3 UNIVERSAL LifE 
IUCS "DNJHU COST Of IHSURAJICE RAIES PER 11000 · 
• ftALE - SJAHOARD HDNSHOKER 
A6E I 2 l 4 5 6 7 8 9 10 II 12 ll It 15 ULT 
0 o. 13510 0.00164 0.05309 0,04489 O.Ollll O.Olll4 0.02903 0.02431 0.0218] 0.02100 0.01867 0.02213 0.02587 0.01357 0.05040 0.06001 
I 0.01990 0,01402 0.04971 0,0424& 0.03617 0.03067 0.02921 0.02575 0.02482 0.02671 0,025!50 o.o1•n 0.04041 0.04873 0,06471 0,09175 
2 0.07161 o.ouco o.ouu 0.04003 0.01500 0.03000 o.onn 0.02719 0.02781 0,03242 0,03233 O.Ot645 0.05476 0.06389 o.ontS 0.10624 
3 0.06345 O.OSBJt 0.04312 0.03160 O.Ol38l 0.02933 0,02957 0.02063 0.03080 0.03814 O. Ol!l6 0.05862 0,06950 0.07905 0.0935l 0.11488 
• 0.0552J o. 0~117 0.01919 0.01511 O.Ol2U 0,02867 0.02974 0.03007 O.OlJ19 0.04305 0.04600 0.07078 0,08405 0.09421 0.10190 0.12528 .. 5 o.onoo 0.0435~ O.Ol£41 0.03274 0.03150 0.02800 0.02992 0.03151 0,03678 0.04956 0.05283 0.08295 0.09859 0,10U7 0.12228 0.13207 
.. ' ' O.OUII 0.03811 O.OllU 0.03162 0.03245 O.OlOtl 0.03708 0.04017 0.04544 0,05755 0,06133 0.08962 0.10514 0.115" o. 12716 0.13601 .! 1 0,0)568 0.03307 0.03028 O.OlOll O.Ol'67 0.03482 0.04107 0.051tl 0.05655 0,06654 0.07066 0.09405 o. 10844 0.11812 0,12826 0.13668 
I O.OJIU 0.029lt 0.02791 0.01021 0,03615 0.04017 0.05875 0.06521 0,06885 0.07578 0.08021 0.09717 0.10981 0.11847 0.12698 o.nua 
' 0.02901 0.02840 0.02842 0.01268 0.04089 0.04142 0.07097 0.07852 0.08106 0.08531 O.OB9l4 0.09996 0.11058 O. JIBOO 0.12415 o.uoa5 10 0.02911 O.OSU5 0.03322 0.01904 :0.04886 0.05703 0.08258 0.09011 0.09190 0.09396 0.09745 0.10337 . 0.11208 0.11808 o. 12l00 0.12668 
II 0.03280 0,04051 0.04512 0.05210 0.06289 0,07167 0.09516 0.10167 0.10240 0.10293 0.10525 O.JOBit 0.11487 o. 11896 0.121&4 O,J2ll4 
12 o.onu 0,05506 0.06303 0.07091 0,082]0 0.09105 0.10948 0.11363 0.11339 0.11260 0.1131, 0.11178 0.11808 0.11912 0.11912 0.12168 
u o.ouu 0.0715t 0,08284 0.09143 0.10289 0.11114 0.12316 0.12455 o. J2ll7 0.12147 0.12008 0.11896 0,12084 0,11999 0.117lJ 0.11£67 .. 0.0562' 0.08&&7 . 0.10046 O.JOUJ 0.120U. 0.12192 0.13385 o. Jl2J8 O.Jl080 0.12805 0.12495 0.12254 o. J22ll o. 11941 0.11471 O.lliU 
' 15 0.06363 0.09689 0.11171 0.12039 O.ll080 o. 13136 o. 13918 0.11668 O.llUB 0.13085 0.12668 0.12334 0.12168 0.11761 0.11188 O.JOLOO 
u 0.06915 0.10100 0.11,09 0.12288 o. 13189 O.ll1l7 O.IJ668 O.IJ418 0, JlOBS 0.12668 0.12llt 0.12049 0.11803 O.lllBt O.IOBll 0.10170 
11 0.01555 0.10127 O.l Ul1 0.11955 0.12655 O.lJO" o. 13026 0.12866 0.12618 o. 12287 0.11870 o. u 176 0.1119] ~r.ao&J6 O.IOJ98 0,09805 
18 0.08117 0.09958 0.10852 0.11314 0.11719 o. 12031 0.12013 0.11981 0.11761 0.11470 0.11108 0.10749 0.10471 0.10227 . 0.09963 0.0966, 
It 0,08616 0.09114 O,IOl67 0.10638 0.10863 o. 10950 0.10958 0.11033 0.10839 0.10589 0.10286 0.09998 0.09168 0.0"71 o. 09&11 0,09612 
20 0.092t5 0.09191 0,10114 0.10198 0.10206 O.I01l4 0.10114 0.10221 0.10034 0.09806 0.09540 0.09356 o.onn 0.09278 0.09420 0.09617 
21 0.09875 0.10025 o. 10120 0.09992 0.0,86 0.09516 0,094(18 0.09415 0.09217 0.08978 0.08713 0.08694 0.08718 O.OBU7 0.09317 0.09812 
22 0.10557 0.10355 0.10216 0.09Bl9 0.09402 0.0894£ 0,08672 o.ossn 0.082&9 o. 07998 0.017., 0.07925 0.08186 0.08691 o.ono1 0,10097 
2J 0.1121~ 0.10122 O,IOl6l 0.09742 0."089 0.08137 0.08016 0.07710 0.07381 0.07077 0.06781 0.07241 0.07166 0.00532 0.09413 O.l06ll 
24 0.11714 0.11064 0.10524 0.07705 0.08885 0.08081 0.07548 0.07099 0.06741 0.064]2 o. 06144 0.06812 O.OlbOl 0.08609 0.09131 O.IJIU 
25 0.12161 0.1132l 0.10659 0.09131 0.08825 0.019~0 0.07319 0.06875 0.06541 0.06211 0,06040 0.06892 0.07844 0.09034 0.10361 0.11,.0 
26 0.12300 O.IU57 0.10119 0.09811 0.0892t 0.0807& 0.07562 0.07111 0.06874 0.06702 0.06592 0.07509 0.08542 O.O'l828 0.11280 0.12929 
27 0.12168 0.11509 0.10789 0.09944 0.09154 0.08409 0.08023 0.01705 0.0761] 0.07583 0.076U 0.08552 0.09601 0.10919 0.12440 o. 14131 
28 0.12001 0.11536 0.10855 0. 10142 0.09499 0.0890:5 0.0868] 0.08535 0.08618 0.08755 0.09013 0.09891 0.10940 0.12270 0. JJB4B o. JS629 
29 0.11978 0.11598 0.10982 O.I(JU9 0.09940 0.0951:S 0.09462 0.09492 0.09750 0.10057 0.10507 O.Jil96 0.12416 O.ll852 0.15501 o. 11414 
lO 0.12001 0.11152 o. 11217 0.10786 0.10458 0.10194 0.10282 0.10461 0.10868 O.Jil20 0.11940 0.12929 0.141Jl 0.15629 0.1 H24 o. 19440 
.. Jl 0.12167 0.11991 0.11559 0.11240 . 0.11041 0.10938 0.11128 0.11421 0.11949 0.12548 O.IJ298 0.14503 0.15937 0.17656 0.19665 o. 21911 
l2 0.12401 0.12276 0.11978 O.ll7ll 0.11110 0.11718 0.12053 0.124t7 O.IJ082 O.IJB2S 0.14706 0.16205 0.11950 O.IU56 0.22216 0.1410, 
ll O.IU9B 0.12£18 0.12473 O.I23YO 0.1248~ 0.12719 0.13078 0.1J51l O.IU09 0.15108 0.16185 0.18021 o. 20116 0.22446 0.25008 0. 27614 w 
lt O.IJ054 • O.llOll 0.13046 0.13098 0.11351 o. J 1166 0.14225 0.14830 0.15666 0.16669 0.17756 0.19934 0.11385 o. 2504& o. 27911 0.10919 VI 





2/IJ/8& FIDELitY BANKERS FREEDOn l UNIVERSAL LIFE 
tiNS ftOHJHlY COSt OF INSURANCE RAlES PER 11000 
• HALE • SJANDARD HONSnOKER 
A6E I 2 l 4 5 & 1 8 9 10 II 12 ll 14 15 Utr 
l6 O.llYOI 0.14061. 0.14119 0.14157 0.1Sl65 0.16143 0.16'102 0.17789 0.18829 0. IY987 0.21107 0.21082 0.26948 O.lOIU O.ll6l5 0.37282 
17 0.14369 0,14641 0.15090 0.15656 0.16456 0.11419 0.18313 0.17424 0.20553 o. 21722 0.22742 o.257n o. 29149 0.32657 0.]6368 0.40702 
]8 0.14908 O.ISllt 0.15901 0.16612 O.I1U7 0.18828 o. 19995 0.21224 0.22448 0.21£25 0.24SU 0.27873 O.ll498 0,35272 0.39166 0.44164 
lt 0.15551 0.161]4 0.16888 0.17879 o. 19102 o. 20448 0.21838 0.23258 0.245Y9 0.25821 0.26700 0.30295 0.14187 0.38244 o. 42561 0.41714 
40 0.16357 0.17144 0.18116 0.19349 0.20805 0.21157 o. 21971 0.255~4 0.27093 0.28431 o. 29414 O.ll255 0.]7405 0.41179 o. 46484 0. 51828 .. 0.17214 0.18289 0.19561 0.210U 0.21821 0.24£01 0.26U.O 0.2Bl21 0.30031 0.315Bl 0.32042 o. 36911 0. 41126 0.45767 0,50845 o. ~431 ,u o.uon o. nsu o. 71118 0.23051 0,25100 0.27U7 0,29262 0,313,2 0.33359 0.35188 0.36853 o. 40884 0.45224 0.50070 0.55489 o. 61451> . 
~4l 0.191" 0,20969 0.2l00] 0.2:1224 0.27~91 0.29882 0.32272 0.34677 0.~·69" 0.39067 o. 41210 o. 45315 o. 49738 o.~4B5t 0.60701 o. 67475 
u 0,20528 0.22688 0.25072 0.27599 0,30241 O.l27U 0.351!0 0.38041 o. 40558 0.430]6 o. 45676 o. 50014 0.54705 0.60286 0,66710 o. 74502 
45 0.22357 o. 24782 0.27422 0.30165 0.32998 0.3,0~ 0.38512 0.41353 0.44120 0,46914 0.500!4 0.54810 0. 60165 0.665]0 0.7398 I 0.82984 
u 0.24197 O. 2HOI 0.10193 O.lJOJB .0.35948 0.38177 o. 41636 o. 445ll o. 41466 0.50514 0.53993 0.59680 .0.65935 0.71429 0.82189 o. 92621 
41 D.27J54 0.30485 0,]]]61 o. 36226 0.39126 0.42029 o. 44831 o. 41670 O.SCI70l 0.5]955 0.57170 o. 64514 0.11989 0.8(1072 o. 91202 1.03269 
48 0.309!6 O.llB07 0.36715 0.19553 o. 41402 0.45158 0.48100 0.508Bl 0.54032 0.57521 0.61693 0.69682 0.78601 0.89097 1.01240 I. 15297 
49 0.34290 D.3JI42 0.40046 o. 42847 0,45647 0. 48659 0.51445 0.54291 0.51665 O.UU4 0.66110 0.7SUI O.Bb045 o. 98341 1.12~20 1.28870 
50 0.!1405 o. 40164 O.UIH 0.459ll o. 48110 0. 51818 0.54870 0,50014 o. 61807 o. 66158 0.71366 o. 82249 0.94595 .. 08841 I. 25262 1. U9l1 
51 0.39196 0.42£09 o. 45438 o. 48267 o. 51161 0.544]0 o. 58Jl7 0.62020 0.66617 0. JIBBl 0.78061 0.90517 1. 04761 1.21000 I. 39690 1.60~0 
52 O.UM9 0.44321 0.410&9 o. 49911 0.5JOU 0.56514 0.61244 0.66228 o. 71958 0.78481 0.85962 1.00089 1.16~61 1.34661 1.55660 1.789l8 
53 o. 43689 o. 46165 0.48893 0.~1852 0,55062 0.58193 o. &4541 0.70688 0.77591 0.85195 o. 94173 1.10114 1.18628 1.49218 1.128]2 I. 98451 
54 0.46820 0.49271 0.51164 o. 54718 0.58002 o. 61860 0.68404 0.75446 0.81278 0.92068 1.01797 1.19185 1. •on& I. £4067 I. 900U 2.10445 
55 o. 5l828 0.54193 0.56519 0.59178 0.61582 0.66387 0.11112 0.80550 0.80719 0,91941 1.07935 1.20232 1.52097 1.78£06 2. 09423 2.44b59 
56 0.59300 0,11574 0.6U78 0.66189 0.69059 0.72522 0.78750 0.85678 0.93551 1.02135 1.11260 I. 34188 I. 61314 1. 91129 2.26270 2.68651 
57 O.U69l 0.7(1848 0.72610 0.74612 0.76941 o. 798l0 0.84923 0,90800 o. 97752 1.05019 1.11l70 I. 38513 1.68957 2.02041 2.41614 2.93887 
58 0.191U 0.81201 0.82646 0.84110 0.85846 0.88089 ·o. t1soa o. 96396 1.02199 1.07918 J.IJ256 1.42611 1.76854 2.1l896 2.58861 l. 22U6 
" o. 8!115 0.91819 0.93095 0,94141 0.95387 o. 97017 0.99551 l. 02949 1.07110 1.12151 1.15912 1.48511 
I. 86832 2. 29247 2.81105 l. 58119 
60 0.99580 1.01885 1.032£9 1.04184 1.05179 1.06571 1.00291 1.10941 1.15101 1.19040 1.22310 1.57850 2' 00121 2.50649 1.12307 4.01969 
61 1.08155 1.10852 1.12680 1.13727 1.14619 1.15851 1.17184 1.19JBO I. 23289 1.17666 1.31458 1.69056 2.16841 2. 775ll 3.52876 4.~JJ81 
62 J.UOU 1.19262 1.21189 1.231lt 1.24024 1.25061 I. 2&1l5 I. 27942 I. 31729 I. 3714& I. U 970 I. 80946 2. 3l99l 3.00197 4.00181 5.12l67 
6l I. 24044 '· 21919 1.31314 1. 33147 1.34208 1.15288 1.36414 I. 30119 J. 42046 1.48BU 1.554J9 1.95925 2.~4666 1.43493 4.54510 5.18100 
u 1.11057 1.37107 1. 42019 1.44510 1. 460)0 1.47619 1.49288 I. 51401 I. 55866 1.64196 1.13442 2.16387 2. 81313 J. 84212 5.11556 6.51171 
&5 l. 4l9ll •• 49390 •• 54602 I.!U967 1.60484 1.63142 1.66027 1.69271 1.74814 1.84528 1.97553 2. 44127 3.16£11 4.31]8& 5.13410 1.31779 
u 1.5UBO 1.62909 1.68381 1. 71201 1.75559 1.7'1401 I. 81603 1.88108 I. 94429 2.04052 2.21886 2.75715 J.55965 4. 80128 6. ]]054 B.l4lU 
61 1.71692 I. 71714 I. 82868 I. 86118 1.90709 I. 95672 2.01111 2.06895 2.11626 2.21848 2.45~92 3.07915 J.971Jl S.lllll '· nn5 8.98951 
I 68 1.81498 1. 93924 I.UIOt 2.01490 1. 08714 2.15638 2.23270 2. 31107 2.39099 2. 46625 2.76898 3. 48961 4. 48594 5.90554 7.57157 9.870l5 
n 2.0lBU 2.1 U60 2.18130 2. 24492 2.32594 2. 42979 2. 54444 2.66209 2.71541 2.87092 l.251ll 4.06610 5.15216 6.6ll56 8.l4BU l0.881l9 
70 2.20193 ~.31041 2.40987 2.51695 2.65000 2. 81118 2. 99232 3.17£69 l. ~5646 J.51Y57 3. 99213 4.BB6J6 6.04266 7.56195 9. 29841 11.90184 
11 2.31512 2. 41590 2.64050 2.82S78 l. 04606 3.30779 J.590Jl J.BBl88 4.18018 4.48192 5.07055 6.01109 7.232~8 8.7!i8l~ 10.41890 12.9560 
Schedule F 
12111186 FIDELITY BANKERS fREEDDH 3 UNIVERSAL LIFE 
IINS "ONJHLY CDSI OF JHSURAHCE RAJES PER 11000 
• KALE • SJANDARD NDNSHOKER 
A&E I 2 l 4 5 ' 7 8 9 10 II 12 ll 14 15 Ul.J 72 2.38352 2.61226 2.86626 3.15823 l. "'" 3.88728 4. 30819 4.74721 5.20175 5.70291 6.42845 7. 44861 B.UB67 10.11870 11.84980 14.09110 1l 2.41t72 2.78666 3.14150 3,55211 •• 01791 4.5:1307 5.12493 5,72317 6.35270 7 ,01]47 1.94312 t,OI7Bt 10, 266U 11.1270S U.lll29 l,.lOUI 
14 2.6787f 3,0&626 3.52062 4.04545 4.63607 5.30601 6.01959 6.76822 7.56337 8,488Sl 9,49115 10,61774 11.88295 ll.l064t u.n1s1 U.S920t 
75 1.05496 3.51824 4.05797 4.67589 5.37060 6.1469t 6. 97120 1.83886 8.76487 9.84202 10.95153 12.12725 13.41492 14.BJUO 16.32661 .' 11.91557 
76 1.60840 4.14258 4.75355 5. 44352 6. 22149 7.075U 7. 91916 8.93507 9.95722 ll.ll39l 12.32246 U.SUJB 14.86215 16.2674] 17.75859 19.28025 
17 4.28945 4.89452 5.571U ,,l2l09 7.11464 8.092J9 9.05924 10.08587 11.18645 12.43498 13.60641 14.95581 16.30078 17. 7U&8 19.19931 20.6861, 
... Jl 5.09111 5.77405 ,,SI06t 7.ll460 8.2lOOS 9.19595 10.20965 11.29127 12.452:17 13.14~18 15.04339 16.35557 17.7]020 lt.ISBU 20.64888 22.Jll2~ 
\n 6101U7 '· 71111 7.57224 1.4180, 9,38JU 10. )lilt 11.43099 12.55126 13.75551 15.06451 l6.l9Jlt 11.14SU 19.150&2 20.60232 22.10120 23.62155 







12/12/86 fiDElliY BAN[ERS FREEDVn 3 UNIVE~SAL LIFE 
nsP HONIHLY COSr Of INSURANCE RAJES fER SJOOO 
ftALE - PREfE~RED SHU~ER 
• ArT 
AOE 2 l 4 5 6 1 B 9 10 11 12 13 14 15 uu AGE 
IS 0.07759 0.11223 O,J2l0l 0.12829 O.ll200 O.IJJ98 0.13287 O.I29H 0.12623 0.11168 0.11665 0.11116 0.107(15 0.10199 0.09746 0.09352 30 
I, 
16 0,08896 0.11650 0.12525 0.128]2 O.ll052 0.13122 0.12947 0.12593 0.12243 0.11198 O.lll27 0.10881 0.10480 0.10090 0.09151 o.ontb ll 
11 o. 10014 0.12078 0.12668 0.12835 0.12903 0.12846 0.126(18 0.12239 0.11862 0.11429 0.10909 0.10509 0.10254 0.09981 0.091b8 0.09209 32 
18 0.11142 0.12506 0.12811 0.128l8 0.11155 0.12571 0.12269 o. 11885 0.11482 0.11059 0.10651 0.10295 0.10029 0.09B7Z 0.09719 0.09404 ll 
19 0.12270 0,12934 0.12953 0.12041 0.12606 0.12295 0.11929 0,115JI 0.11102 0.10689 0.10313 0,10001 0.09803 0.09764 0.09190 0,09672 34 
20 0.1Jl9B o. 13362 0.13096 0.12844 0.12458 0.12019 0.11590 0.11177 0.10122 0.10320 0.09975 0.09708 0.09578 0.09655 0.09801 0.10051 35 
21 0.13655 O.J3ll2 o. 12941 0.12609 0.12161 0.11684 0.11241 0.10864 0.10475 0.10154 0.09906 o. 09743 0.09707 0.09894 0.10147 0.10553 J6 
: 22 0.13547 0. UIOl O.l266f o. 12254 0.11776 0.11293 0.10867 0.105.10 0.10245 0.10035 0.09909 0.09877 0.09943 o. 10234 0.10586 0.11097 
23 0.13243 0.11181 0,12330 0.11070 o. 11389 0.10918 0.10532 0.10254 0.10095 0.10011 0.10012 0.10135 o. 10311 0.101(18 0.11160 0.11863 ... d • 
24 '0.12913 0.12471 0.12031 0.11547 0.11087 0.10669 0.10323 0.10115 0.10086 O.IOIJI 0.10281 0.10540 0.108]5 0.11346 0.1191] 0.12718 39 
25 0.12726 0.12280 0. II 950 0.11375 0.10957 0.10599 0.10322 0.10192 0.10282 0.10446 0.10721 O.lll16 0.11541 0.12180 0.11888 O.llJIJ 40 
26 0.12669 0.12186 ·0.11764 0.11339 0.10987 0.10712 0.10536 0.10495 O.I06U 0.10965 O.lll50 0.11853 . 0.12407 0.13178 0.14041 0. Jf9JZ fl 
27 0.12625 0.12120 0.11717 O.ll l19 : 0.11121 0.10955 0.10911 0.10971 0.11278 0.11650 0.12143 0.12737 o. 13416 0.14l20 0.15lbl 0.16409 42 
28 0.11621 0.12113 0.11744 0.11517 0.11314 0.11335 o. ll4l7 0.11605 0.12020 0.12494 O.ll090 0.13780 O.J4b01 0.15651 0.16887 0.18118 u 
I ... 29 0.12676 0.12195 0.11881 0.11779 0.111110 O.ll857 0.11101 0.12303 0.12903 0.13482 0.14181 0.14'l98 0.15'l92 0.11212 0.1Bb02 0.20300 44 
30 0.12812 0.12399 0.12163 0.12188 0.12297 0.125]0 0.12896 0. Jl2B7 0.13912 0.14601 0.15405 0.16405 o.tnn 0.19075 0.20801 0.2268~ 4~ 
31 0,13012 0.12721 0.12594 0.12749 0.12987 o. Jll55 O.IJBIB 0.14126 0.15066 0.15893 0.16829 0.18058 (J, 19528 0.21217 0.21218 0.15372 46 
32 o. 13259 O.Jll42 0.13150 0.13448 O.llB10 0.14326 0.14876 0.15508 0.16176 0.11167 0.18462 0.19947 0. 21f.B8 0,23620 0.25896 0.28466 41 
33 o. Jl58J 0.13664 0.13826 0.14275 0.14790 0.15443 0.16070 0.16825 0.17812 0.18960 0.20200 0.21988 0.£4047 0.76271 0.28871 0. 31764 48 
34 0.14012 0.14292 0.14616 0.15221 0.15892 0.16702 0.17402 0.18266 0.19343 0.20608 0,21945 o. 24095 0.26552 0.29159 0.32191 0.35606 49 
JS 0.14574 0.15027 0.15514 0.16277 0.11119 0.10102 0.18874 o. 1'1822 0.20941 0.22249 0.23596 0.26183 o. 27149 0.32272 0.35891 0.39814 50 
l6 0.15225 0.15816 O.U4U 0.17389 0.18428 0.1Ul1 0.20443 0.21432 o. 22511 0.23727 0.24935 0.28186 0.11840 0.35694 0.40106 o. 44805 51 
37 0.15946 O.IU54 o. 11466 0.18563 o.n8:n 0.21231 0.221(19 0.23104 0.24075 0.25085 0.26028 0.30160 o. ~.4661 0.39434 O.HB12 0.51,)546 S2 
38 "· 16803 0.17627 0,18bl0 0.19880 0.21368 0.23009 . o. 2l9Jt 0.24927 0.25771 0.2655~ 0.21203 0.32206 0.37608 0. 4]365 0, 4,801 0.562l9 
!\3 
39 0.11865 0.18817 0.19979 0.21422 0.23130 0. 24971 0.25981 0.26908 o. 271l1 0.28370 0:2878£ 0.34425 0.40690 0. 41l59 o. 54976 0.62511l 
40 0.19199 0.20!08 0.21659 o. 23168 o. 25172 o. 27226 0.28315 0.29377 0.30ll2 0.30763 0.31102 0.]6917 0. BB74 1).51290 0.59825 0.69197 55 
4l 0.20830 0.22133 0.23£87 0.25455 0.27532 0.27753 0.31002 0.32191 o. !·1026 0.33965 o. 34455 0.39499 0.46759 0.54413 0.6~£-68 0.16419 Sb 
42 0.22714 0.24216 0.26005 0.27910 0.30167 o. 325t2 0.340(12 0. 35311 0.36386 0.37820 0.3862b 0.42096 0.49538 0.56814 O.tl540 0. 84452 57 
43 0.24811 0.26569 0.28560 0.30637 0.33020 0.35511 o. 37211 0.38771 0.399~9 o. 41982 0.43163 0.44995 0.52254 0.59608 0.6\911 o. 941~5 58 
44 0.27085 0.29078 0.31296 O.ll52l O.l~Ol8 O.l8l.59 0.40527 0. 42744 0.43668 0.4610b 0. 41611 0.48481 0.56155 O.bl911 0.7~274 I. 04984 59 
45 o. 29495 0.31714 o. 34159 0.36528 0.39166 0.41868 o.neu 0.45642 0. 47100 o. 49846 0.51518 0.52019 0.61684 0.709H 0.84085 1.11112 60 
u o. 31989 o. 34466 O.l7198 0.39141 0.42519 0.45292 o. 4121b 0.49026 0.506JB O.Sli&O 0.54775 0.58J78 0.69254 0.80980 0.91006 I. J2417 &I 
47 0.34588 o. J1l66 o. 40449 0.43196 0.46161 0.48912 0.5(1886 0.52495 0. 54112 0.56279 0.516Bl 0.64908 0.19B5 0.9J586 I. 13054 I. 48121 61 
48 0.37379 0.40U2 o. tl939 0.46769 0.49081 o. 52104 0.54514 0.55956 0.57556 0.59266 0.60406 0.119bb 0.88608 1.01781 1.11245 I. H789 bl 
49 o. 4044] 0.43683 o. 47296 O.SOJJl 0.53496 0.56285 0.50000 0.5~370 O.b0905 0.62102 0.6]108 0.79096 0.99156 I. 22~89 I. 50~99 I. 86~50 64 
' . I 50 0. 4JB62 .o.uus 0.50148 o. 5l16t 0.56821 0.59510 0.611BJ 0.6249~ 0.64091 0.65090 0.65952 0.85006 1.09459 1.374lt J.70lll 2. 08444 65 
!/86 
HSP 
ASE I 2 
~· 0.47484 0.50515 52 0.51254 0.53811 
51 0.55401 0.57434 
54 0.60152 0.£1193 
55 0.65737 0.67301 
5& 0.12118 0.73958 
57 0.79143 o.sano 
58 0.86868 0.89895 
~ 59 0,.95348 o. 99172 
. ' 
I 60 1.04639 J.onu 
'£1 1.14113 1.20283 
62 1.25532 l. 32011 
la3 1.37139 1.44754 
I £4 J .49577 1.58404 
65 J.£2886 1.13093 
66 1.75416 1.87122 
61 1. 81138 2.00443 
£8 2.00530 2.15£05 
" 2.18069 2.35157 70 2.422ll 2.6U51 
71 2.72681 2. 95427 
12 3.01768 3.34786 
73 3.41996 3.79215 
74 1.93872 4.28201 
75 4.45906 4.81231 
16 ~.0409£ 5.38306 
11 5.68105 5.97766 
78 6.37933 6.65613 . 79 7.13579 1.35841 
'I 
80 7.,5043 8 .• 1046£ 
~ I 
• 
Schedule F 1• 
FIDElllY BAHKERS FREEDDH l UtiiVERSAl LIFE 
HOIUHLY COSJ Of JHSURIUICE fcAJ£9 PER 11000 
HALE ~ PREfERRED SHOkER 
l 4 5 ' 1 8 ' lO II 12 13 14 15 Ull 0.5l1U 0.56~29 0.5'1113 0.61668 0.63351 0.647'14 0.66411 0.67!.08 0.68146 0.,1609 1.19061 1.5J59Y I. 89457 2.33098 
0.5&421 0.58711 0.6079£ o.62Bn 0.64617 0.66279 0.67U2 0.68193 0.6YBBO o. 9681)5 1.18J74 l. 657&9 2.09224 2.60241 
0.59321 0.61110 0.62535 0.64157 0.66040 0.67978 0.69120 0.70570 o. 71894 1.021£7 J.)UOBl l.BIJ568 2.~0021 2.89194 
0.6310£ 0.64513 o. 65395' 0.66824 0.68688 0.70924 o. 71741 0.73663 0.75314 1.08469 1.40875 l. CJ6MCJ 2.52438 3.20841 
0.68406 0.69749 0.70319 .. 0.71£63 ·0.73624 o. 76145 0.78057 0.19091 0.81209 1.16f82 l. 61435 2.14549 2. 71051 3.~54'10 
0.75266 0.76878 0.77449 o. 78853 ~ 0,80828 0.83557 0.85532 0,86668 0.89444 1.25693 1.75598 2.34612 3.04963 l. 91l3l 
0.83265 0.85378 0,86082 0.87682 f 0.89591 o. 92412 o. 94414 0.95695 o. 99337 J.l55B4 J. 90706 2.~6393 3.35765 4. 44029 
0.92lU 0.95114 0.96116 0.,8032 , 0.99943 1.03019 I .05096 1.06480 I .11044 1.46933 2.07£08 2.7950£ 3.67838 4.92243 
1.02414 1.05950 1.07429 1.01782 1.11916 1.15326 1.11576 1.19329 1.24714 '(,60506 2.25952 3,03,0 3.99558 5,36758 
1.13433 1.17751 1.17899 I. 22813 1.25542 1.29521 1.32182 1.34545 1.40531 1.71011 2.46186 3. 28198 4.29301 5.75362 
1.25115 1.30~83 1.33460 I.J1f57 1.41051 1.45971 1.47323 1.52807 J .59047 I. 97166 2.6'1046 3.53678 4.56126· 6.091~3 
'1,38105 l. 43936 1.48192 1.52894 1.58423 1.64590 1.68881 I. 71911 . 1.80167 2.22058 2.9436& 3.80266 4,83'116 6.39154 
1.51!18 1.58£11 ·l.£4196 1.6971~ 1.17310 1.84829 1.90154 I. 96841 2.03021 2.48214 3.7104! 4.07512 5.0!281 6.61025 
1.66869 1.74610 1.81512 1.88354 1.91368 2.06138 2.124U 2.20581 2.26137 2.74134 3.47975 4.3504£ 5.34Ul 6.78616 
1.83013 I. 92134 2.00421 2.07984 2.18249 2.21967 2.35019 2.44ll4 2.50445 2.99760 3.74059 4.62179 5.59182 6. 91342 
I. 988£8 2.09£33 2. J9J u 2.21053 2.37838 2.41798 2.5490£ 2.&4004 2.70029 1.18060 l. 94111 4.84723 5.17682 7.10915 
2.14116 2.26914 2.37£81 2.455'14 2.5636£ 2.£5996 2.72509 2.80'128 2.86070 3.3(1153 4.09046 5.02365 5.89194 1.31300 
2.31493 2.46480 2.58419 2.6&121 2.17006 2.86342 2.92412 3.00042 3.04741 3.45777 4.26311 5.2251& 6.04284 7.702ll 
2.53311 2.70415 2.83756 2.91952 3.02932 3.12612 3.19181 3.26498 3.32211 3.71067 4.51830 5.52386 6. 29921 7.8l860 
2.82126 3.01284 3.16084 3.25203 3.3731£ 3.4858£ 3.57371 3.£5451 3.74671 4. J45&J 4.99HO 5.t9io& 6.75414 8.l29JJ 
3.18691 l. 39135 1.56717 J.&nla 3.81167 3.95286 4.08l54l 4.17815 4.34050 4.79612 5.(.5581 6.66155 7.45646 9.06566 
3.&1343 3.84217 4.04057 4.16547 4.32369 4.50192 4.69081 4.80154 5.06238 5.£0939 6.48120 7.48486 8.34591 9.85~47 
4.08952 4.33670 4. 561lB 4.70933 4.8'1410 ~.11112 5.37514 5.510'17 5.80315 &.53483 1. 41670 8.41321 9.35254 l0.71204 
4.60388 4.86672 5.10Y89 ~.28596 5.50718 5.78493 6.11618 6.29274 6.71363 7.52241 8.41175 9.39801 10.40579 11.60921 
5.14519 5.42040 5.£6644 5. 87641 6.14959 6.48824 6.89359 1. Jlll2 7.704U 8.52112 9.41580 10.39068 11.43510 12.51~15 
5. 71346 5. 99715 6.231'>2 6.48066 6.81954 7.22763 1.10731 8.01211 8.67615 9.53277 10.42884 11.39123 12.44046 ll.490ll 
6.3!622 6.60705 6.81675 7.ll137 7.52712 B.Olll2 8.571(19 a. nno 9.707,5 10.58909 11.48458 12.43204 JJ.4689l 14.47319 
£.95lf8 7.24829 7.42363 7.76854 8.27411 8.84532 9.48475 10.03344 10.79913 11.69069 12.58302 13.51111 14.52049 ·~.48630 
7.62524 7. 92148 8.05166 B. 45217 9.05873 9.11362 10.44835 11.13573 11.95058 12.81156 13.1141£ 14.61444 15.59516 16.52764 









































• I 1---6 
'·: 
Schedule F 
12/12/86 FIDELitY BANKERS fRHDOH l UNIVERSAL LIFE 
1155 HOIIrHLY CDSJ Of JUSUP.AIICE RAIES PER 11000 
JIALE - SJAIIDARD SHOHR 
I j • All 
'li ABE I 2 J 4 5 6 1 8 9 10 1J 12 13 It 15 ULT A6E 
I ~ u 0.09636 0.13946 0.15412 0.16041 0.16581 o.t&na 0.16891 0.16560 0.16255 0.15173 0.15240 0.14154 0.14286 0.13813 0. UJ98 0.13063 30 
. 16 0.11556 0.14919 o. 16061 o. 16484 o. 16187 0.16929 0.16176 0.16392 0.16029 0.1SSJ7 0.15222 o.Jn66 o. 14767 0.14620 0.1 4539 0.11951 ll 
:17 0.13416 o. 16013 0.16710 0.16920 0.16992 0,16910 0.16660 0.16224 0.15802 0.15301 0.15204 o. 15179 o. 15147 0.15426 0.15680 O.IJOH J2 
18 0.15197 0.17046 0.17158 o. 17357 0.17198 0.16931 0.16545 0.16056 o. 15576 0.15064 0.15187 0.15391 o. 15728 0. J62Jl 0.16821 o. lll99 Jl 
19 0.17J17 O.JBOBO 0.10007 0.17793 o. J14(1J 0.16912 0.16429 0.15888 0.15349 0.14828 o. 15169 o. 15604 0. 162(18 0.17039 0.17962 0.13872 J4 
20 0.19217 0.1911] 0.18656 0.18210 0.11609 0.169Jl 0.16314 0.15120 0.15125 0.14592 0.15151 0.15816 o. 16689 0.17846 0.19103 0.14522 J5 
21 0.19420 0.19162 0.18614 0.18142 O.J7S58 o. 16,,59 0.16485 0.16028 O.J5S63 0.15167 0.15766 0.16407 0.17232 O.IBJI2 o. 19473 0.15404 36 
'I 22 ·o.J9170 0.18781 O.JB258 o. 17801 0.17lJ6 o. 16964 O.J675l 0.16521 0.16270 0,16073 0.166Jl 0.17126 o. I 1750 0.18559 0.17417 0.16158 ·~ 
~ \ 23 0.18616 o. 18198 0.17176 0.17336 0,171~8 0.170'02 0.17114 0.17141 0.17142 0.1711l 0.176:19 0.17770 0.18346 0.18824 0.19315 0.17618 38 ' 
' ~ . 24 '0. I 7720 o.·u,u 0,11336 o. no" 0.17002 0.17169 o. 17503 0.17829 0.18078 O.JBlll 0.18764 0.18936 0,19122 0.19338 0.19548 0.19029 n 
' 2~ O.J1S03 o. 17J36 0.17169 0.17002 0.17169 0.17503 0.18086 0.18530 0.18774 0.19417 0.19861 0.20020 0.20179 0.20JJB 0.20497 0.20656 40 
26 0.17321 o. 11169 ' 0.17002 0.17169 0.17463 0.17937 0.18559 o. 19055 0.19597 o. 20145 0.20619 0.20912 ·0.21258 0.21655 0.22110 0.22626 41 
! • 27 0.17166 0.17002 0,17169 O.l7503 : 0.17852 O.IBIJO 0.18983 0.19443 0.20014 0.20601 0.21157 0.21614 0.212~0 0.23134 0.241H o. 250\l u .. 
28 0.11002 0.11169 0.17503 0.17986 0.18409 o. 19089 0.19557 0.19975 0.20517 0.21223 0.21878 o.225n 0.23666 0.25026 0.266H 0.27820 u I: 29 0.17169 o. 11503 0.11991 0.18668 0.19104 0.20021 0.20479 0.20931 0.21639 o. 224l3 0.23266 0.24314 o. 25177 o. 27579 o. 27720 o. Jll90 44 ·I! . 30 0.17501 0.18086 0.18670 0.19587 0.20309 o. 21330 0.21949 0.22592 0.2J551 0.24595 0.25787 o. 21246 o. 79013 O.JIOU 0.334]7 O.Jt99l 45 ,II 
Jl 0.18000 0.18670 0.19552 0.20670 o. 21703 0.23014 0.24027 0.25078 o. 26497 o. 28011 0.27762 o. 31741 0.~3615 0.35494 0.37699 O.J90l1 46 
32 0.18640 O.lt~l4 0.20601 0.21921 0.2JJl8 0.25002 0.26581 0.28202 0.30243 0.32382 0.34880 0.37489 o.~naJ o •• 0129 0.42452 0. 4l121 41 
'33 o. 19473 0.205JJ 0.21871 0.23422 0.25246 0.21299 0.29519 0.31784 O.J4512 0.37345 0.10661 0.43958 0.45965 0.46690 0.47046 0.48706 48 
Jf 0.20550 0.21806 0.23422 0.25120 0.27459 0.29711 0.32749 0.35643 0.39029 0.42540 0.46620 0.50622 0.52671 0.51275 0.54024 0.54585 49 
35 0.21921 0.23422 0.25339 0.27507 O.J0009 0.32844 0.36179 0.37579 0.43518 0.47605 0.52217 0.56949 0.~9469 0.60l95 o. 61135 0.61208 ~0 
u 0.23422 0.25339 0.27507 0.30009 o. 32844 0.36103 0.39599 0.43518 0.41605 0.52277 0.56949 0.62018 0,65181 0.68079 o. 69266 0.6B~lt Sl 
l7 0.25319 0.27507 0.30009 0. 32844 0.36006 0.31599 0.43518 0.47605 0.51140 o. 56949 0.62038 0.67378 0.71488 0.76~99 0.78320 0.78141 52 
38 0.27507 o.3ooo9 0.32944 0.36160 0.39598 0.43518 0.41605 0.52026 0.56684 0.61792 0.6697~ 0. 73387 0.79219 0.85217 o. 88164 0.87445 5~ 
39 0.30009 0.32844 0.36102 0.39599 o. 4l4l6 0. 47605 0.520'12 0.56773 0.61688 0.61165 0.12542 0.79229 0.861~8 0.94699 0.98665 o. 97931 s, 
40 0.32844 O.l6179 0.39599 0.43518 0.41605 0.52277 0.56949 0.62038 0.67378 0.7ll87 0.79229 0.87~75 0.95257 J. 04609 I. 09690 I. 08839 55 
41 0.36109 o.J9599 O.Ufl7 o. 47605 0.52028 0.569l5 0.62038 o. 67378 0.7ll87 0.79229 0.87075 0.95251 1.04609 1.14870 I. 20958 J.20B05 56 
42 o. 39599 0.43518 o. 41547 o. 51957 0.56701 0.61762 0.67318 0.73387 0.79229 0.87075 0.95257 1.04609 1.15ll2 1.25513 1.32558 J.ll973 51 
43 0.43518 0.41605 0.52011 o. 56647 0.61140 0.66956 0.7JJB7 0.79229 0.87015 0.95157 1.04609 1.15132 1.26326 1.36742 I. 44911 1. 49794 58 
44 0.47605 0.52238 0.56834 0.61761 0.61263 0.12712 0.79229 0.8707!1 0.9S257 1.04609 1.15132 1.26326 1.38211 1.48762 1.58438 I. 66895 59 
45 0.52217 0.56949 0.62038 0.67378 o. 73387 0.7922'1 0.87075 0.95257 I. 0460'1 1.1Sil2 J. 16J1b 1.38441 I. 50050 1.61178 1.71560 I. 867ll 60 
4b 0.56513 o. 61111 0.67378 0.73387 0.79229 0.86821 0.94805 1.0Jll5 1.12711 1.23250 1.3450'1 1.48792 I. 61394 1.76115 1.90689 2.09328 61 
47 0.60714 0.66726 0.73387 0.79229 0.81075 0.95257 1.03254 J.ll549 1.21121 1.31297 1.42185 1. 59268 1.75401 1.916J7 2.09544 2. J044b 62 
48 0.65220 0.72017 0.79229 0.87075 0.95257 I. 04364 1.12082 I. 20218 1.296l9 I. 39259 1. 49568 I. 69646 I. 89611 2.01855 2.29508 1.52551 bl ...... , 0.70372 o. 71841 0.86563 0.94915 1.04229 1.1336'1 1.20946 1.28058 1.38065 J.47J21 L 56811 1.79708 2.01587 2.24282 2.4'1961 2.169ll 64 
~0 0.76510 O.BH21 0.9l621 I. 02485 1.12236 I. 21899 1.27503 1.37188 1.46199 I. 54869 I. 64307 I. 89235 2.1lS54 2. 40CJO 2.10285 J.OHH ..65 
• 
. • ,. :· . 
I I 
I Schedule F 
12/12/86 FIDELIIY BI\NY.ERS ff(EEDUll 3 UNIVERSAL LifE 
•. "ss HDNIHLY COSJ OF IHSURAtftE RAJES FER UOOO 
HALE - SJAHDARD SHOY.ER 
• • •• 1 •• ArT .. ·:j 
... ASE J 2 l 4 5 6 7 8 9 . 10 IJ 12 13 14 15 ULT AGE .. 
~~ I 0,83766 0.91£97 J .00831 1.09866 I. 19602 1.29389 I. 37268 I. 44661 1.53448 J.61950 J.71J91 1.9732J 2.24149 2.55063 2.88934 J. J<•B40 66 
52 o. 91914 0.99539 1.08190 1.11159 1.26527 1.36155 1.44468 1.51464 1.59946 1.68314 I. 71980 2.04125 2.32176 2.68505 J.oun 3.59705 61 
:13 J. 00755 1.08009 1.16033 1.24833 I. 33699 1. 4lOU I.:U&l3 1.58419 1.66582 1.74969 1.84003 2.1098~ 2. 41639 2.82612 3.24761 J. 89427 68 
I 
54 1.10091 1.17171 1.24695 1.33357 1.41805 1.50900 1.60092 1.66345 1.74245 1.82565 1.92589 2.19250 2.52643 2.99237 3.46580 4.21099 69 !' 
i 
55 1.1!722 1.27087 1.34509 I.U20l 1.5(511 1.60573 1.69914 1.76061 1. 83827 I. 91"0 2.02066 2.30265 2.67692 3.20214 3.74095 4.~6070 70 
'· 56 1.28997 I. 31352 1.45218 1.54188 1.628l3 1.12117 I. 81466 1.87586 J. 95382 2.01234 2.Jl2l7 2.43663 2.86651 3.45504 • 4.07768 4.74853 71 
·57 1.38047 I .41924 1.56599 1.66000 1.75253 1.84966 1.94081 2.00372 2.08316 2.15745 2.25556 2.58547 3.08255 3.13810 4.46052 5.38912 12 
I \ 
58 1.47852 1.59411 1.&9039 J.78910 1.88858 •• 990~0 2.07840 2.14394 2.22547 2.29537 2.39108 2.75467 3.32700 4.05302 4.88256 5.88695 
! 59 1.59391 1.72420 1.82925 1.93191 2.03712 2.14256 2.22762 2.29625 2.37993 2. 44626 2.53901 2.94976 3.60187 4.40128 5.33685 6.42940 h 
60 1.73643 1.87558 •• ,8644 2.09113 2.19883 2.30533 2.38866 2.46038 2.54570 2.61028 2.67960 3.17624 3. 90917 4.78439 5.81647 7.02990 1' 
61 · J. 921JO 2.05972 2.17021 2.27103 2.31297 2.47262 2.55064 2.62085 2.70230 2.76241 2.84367 3.42481 4.25217 5.217JJ 6.34BU 7.64974 76 
' 62 2.l41U 2.21256 . 2.37798 2. 46981 2.55912 2.64498 2.71342 2. 77782 2.85052 2.90255 2. •l7106 3.69178 .4.62954 5.69911 6.9J6JB 8.27196 11 
ji 63 2.37480 2.49691 2.59138 2.68105 : 2. 75834 2.83153 2.8'1335 2.95455 3.02073 3.06822 3.12552 3. 99114 5.03637 6.20724 7.54126 B. 90442 78 I 
64 2.sn11 2.71559 2.81602 2.89839 2.97113 3.04140 1.10674 3.17426 3.24363 3.29672 3.35082 4. 33683 5. 46174 6.11923 8.12212 9.snn 19 
65 2.79066 2. 91119 3.02152 3.11542 3.20035 3.28110 3.36975 3.46020 3.54983 3.62618 3.69070 4.74284 s. 71814 7.21258 8.64075 10.02517 80 
" 2.90624 l.Ol824 3.16737 3.28730 3.40221 3.52313 3.65967 1.79903 3.93428 4.06421 4.15369 5.19405 6.35446 7.63402 9.01598 10.261 lS · 81 67 2.96052 3.10759 3.26183 3. 41830 3.57659 3.75360 3.96502 4.11525 4.37657 4.50601 4.71063 5.68JJS 6.17818 7.99853 9.27509 10.60763 82 
68 :S.OI9t8 l,JBBSB 3.37466 3.:57567 3.78648 4.02808 4.32094 4.60887 4.88428 :5.17924 5.34812 6.22680 7.24226 8.38605 9.53712 I J. 05419 SJ 
69 3.1'1 15 3.35031 3.57563 3.82668 4.09491 4.3,54. 4.76236 5.11990 5.46498 ~.8ll58 6,05519 6.85367 1.19101 8.87649 9. 72JJ2 J J. 21381 84 
70 3.42053 3.66191 3.93450 4.2l860 4. 56487 4.92093 5.32422 5.12835 6.12624 6,53069 6.8172~ 7.58444 8.50096 9.54978 10.54612 11.90!84 8~ 
71 3.87129 4.18168 4.52210 4.89172 5.29024 5.68317 6.07596 6.48591 6.90562 7. 28516 7. 64J88 8.43766 9.37444 10.43957 11.46031 12.95647 8~ 
72 4.45908 4.86353 5.29191 5.74122 6.22901 6.65096 6. 99429 7.37924 7.79807 8.10320 8.54360 9.39821 10. 38t61 11.49257 12.58452 u.n110 87 
73 5,11917 5.62003 6.13170 6.66661 7.24038 7.68792 7.97505 8.Jl080 8.74725 8.97195 9.502?6 IO.U826 II .49170 12.65832 13.84619 15.30981 88 
74 5.78&79 6.3&372 6.95324 7.54146 8.18352 8.65767 8. 91409 9.26305 9.69684 9.87854 10.50848 11.52978 12.f.5597 13.88632 15.17299 16.59209 89 
75 6.39121 7.00716 7.63228 8.26330 8. 91764 9.42385 9.70724 10.09846 10.59049 10.81011 11.54672 12.64551 13.83766 U.J2609 16. tt25l J1. 91557 
7& 6.95042 7.5501& 8.17482 8.81413 9.44272 9.98645 10.35450 10.83703 11.42821 11.76666 12.61768 13.78487 15.~3677 16.37164 17.80483 19.28025 91 
71 7.48958 8.05160 8.65170 9.28026 9,85264 10.43619 10.92531 11.53044 12.24756 12.75676 ll.7l0l2 14.96661 16.27980 17.67462 n. 1sau 20.68615 92 
78 8.01471 8.51089 9.06290 9.66168 10.14740 10.77367 11.419£8 12.11870 ll.04BSl 13.78042 14.8846& 16.19073 17.56615 19.01103 20.55244 22. Jll2S 93 
79 8.52579 8.92823 9.40844 9.95839 10.317(11 10.99829 11.8.1760 12.78181 13.83113 14.81763 16.08067 17.45723 18.8976] 20.40487 21. 9871S 23.62155 94 






12118/86 fiDELITY BAII~ERS Fn£EOotl J UIIIVERSf\l LIFE 
I fliP NOUTHLY COSI OF JtiSURt111CE RnJES fER 110(10 
• I 
fEl1ALE - PREfERRED tiOIISHOKER .. ~ AIJ 
ABE I 2 3 5 6 1 8 9 10 11 12 l3 14 IS UlJ AGE 
15 0.04070 0.04483 0.04806 0.05091 0. (1SI17 0.05252 0.05141 0.04988 o. 047(14 0.04JBI 0.04098 0.03835 0.0]578 0.0]]53 o. 031(1] 0.03045 30 
16 o. 04468 0.04718 0.05071 0.05175 O.OSIH 0.05172 0.050J6 0.04967 0.04600 0.04J21 0.04070 0.01854 o. 03627 0.01454 o.onn 0.0116~ ll 
I 17 0.04866 o. 05014 0.05256 0.05.i'58 0.05169 ~.(15092 0.04931 o. 04745 0.04495 0.04261 0.04042 0.03973 0.03676 O.(IJ~54 o. 03491 O.Ol2l9 32 
18 0.05264 0.05369 0.05410 0.05342 0.05165 0.05011 0.04825 0,04624 0.043~1 0.01201 0.04015 0.03891 0.03124 0.03655 0. Ol6Jl O.OH42 33 
19 0.05662 0,05665 0.05625 0.05425 O.C•516l 0.04911 0.04120 0.04~02 0.04286 0.04141 o.on87 0.03910 0.03771 0.03755 0. 03J75 0.03695 l4 
20 0.060&0 0.05960 0.05810 O.OSSOB 0.05157 0.04051 0.04bl5 0.04381 0.04181 0.04081 0.03959 O.Ol929 0.03822 0.03856 0.01917 0.04053 JS 
. ~ .. 21 0.06204 0,06025 0.05801 0.05457 0.050?£ 0.01712 0.04572 0.04378 0.04253 0.04223 0.04189 0.04191 0.04135 0.04202 0.04290 0.04314 l~ 
. 22 0.062U 0.05989 0.056'19 .0.05334 0.04992 0.046i2 0.04535 o. 04407 o. 04383 0.04416 0.04515 0.04~54 0.04542 0.04613 0.04142 0.04820 J. .. l 
. : ~ 23 0.06226 0.05906 0.05568 0,05201 0.04899 0.01599 0.04517 0.04486 0.04572 o. 04712 0.04915 0.0~987 0.05031 0.05142 0.05269 0.05341 38 
24 0.06187 0.05831 0.05469 0.05120 0.04868 0.04602 0.04611 0.04612 0.04811 0.05044 0.05368 0.05482 0.05587 0.05724 0.05871 0.05968 39 
2~ 0.06173 0.05918 p.OS466 0.05153 0.04953 0.04729 0.04790 0.04864 0.05119 0.05415 0.05051 0.06025 0.06l'i9 0.06173 0.06547 0.06721 ~0 
26 0.06179 0.05882 0.05589 0.05338 0.05193 0.05022 0.05106 0.05204 0.05491 0.05879 0.06199 O.Ob656 0.06906 0.07122 0.073l9 0.07bl0 41 
27 0.06178 0.0598& 0.05792 . 0.05634 0.05553 0.05448 0.05538 0.05641 0.05935 0.06411 0.07026 0.07383 0.01716 0.07976 . 0.08187 o. 08~·37 42 
28 0.06173 0.06109 0.06036 0.05983 0.059H 0.05946 0.06037 0.06140 0.06429 0.06985 0.07681 0.08149 0.08570 0.00884 o. 09119 0.09452 fl 
29 0.06171 0.06228 0.06275 o. 06!.28 0.06395 0.06450 0.06555 0.06667 0.06950 0.07566 O.OBJit 0.00893 0.01410 0.09796 0.1007'1 0.10371 44 
JO 0.06117 0.06322 0.06466 o. 06611 0.06755 0.06900 0.07044 0.07189 0.07478 0.08116 0.08872 0.09558 O.Hll77 0.10662 0.11035 0.11341 45 
ll 0.06157 0.06345 0.06558 0.06781 0.07012 .. 0.07262 0.07490 0.07708 0.08021 0.08629 0.09324 0.10122 0.10848 0.11468 0.11985 0.12480 46 
32 0.06109 O.OUIJ 0.06580 0.06876 0.01204 0.07579 0.07926 0.08246 0.08594 0.09129 0.09704 0.10623 O.ll4bl 0.12248 0.12951 0.13614 47 
Jl 0.06081 0.06292 0.06609 0.06914 0.01399 0.07890 0.08371 0.08800 0.09183 0.09627 0.10060 0.11095 0.12~55 0.13022 O.ll9l6 0.14871 48 
34 0.06121 0.06352 0.06719 0.07149 0.07661 0.08268 O.OSB48 0.09365 0.09776 0.10134 0.10440 0.11570 O.l2b:i9 0.11812 0.14940 0.16092 n 
35 0.06283 0.06560 0.06988 0.07418 0.08051 0.08738 0. 01376 0.099J7 O.IOJS9 O.IOb61 0.10893 0.12080 O.llJCI7 0.14639 0.15964 0.17Jb8 so 
u· 0.06580 0.06953 o. 07461 0.08010 0.08630 0.09342 0.09HO 0.10507 0.10912 0.11187 0.11406 O.l2b02 o.uooo 0.15505 0.16913 0.18810 51 
37 0.06982 0.07486 0.08086 0.08693 0. 09331 o. 1(1048 0.19615 0.11078 O.ll442 0.11705 O.ll947 O.lllll 0. H714 0.16395 0.179~6 0. 202B 52 
38 0.07460 0.08103 0.08797 0.09455 0.10111 0.10804 0.11292 0.11662 0.11983 0.12247 0.12534 O.llf.51 0.15~51 0.17 !07 0.18917 0.21161 5.' 
39 0.07988 0.08751 0.09522 0.10224 0.10806 0.11556 O.ll978 0.12274 0.12565 o. 12944 O.IJ1B8 0.14250 O.lb212 0.19240 o. 20117 0, 2B49 54 
40 0.08516 0.09316 0.10194 0.10'121 0.11595 0.11254 0.12£.54 0.12925 O.IJ221 0.1l5H O.ll926 0.14948 0.16998 0.19190 o. 2ll•12 0.15014 55 
41 0.09085 0.09919 0.10761 0.11506 0.12175 0.12028 0.13262 O.IJ571 0.13914 0. H21J 0.14693 0.15680 O.li/06 0.20041 0.227" 0.260~5 56 
42 0.09652 0.10477 0.11-270 0.12010 0.1266~ O.lll15 0.11816 0.14204 0.14b2l 0.15049 0.15417 0.1642J 0.10316 0.20801 o. 240" 0.28155 57 
43 0.10269 0.11047 0.11776 O.l2S26 O.lllH 0. U814 0.14402 0.140~0 0.1540!. 0.15909 O.l6J&I 0.17271 0.19041 0.21635 0.25612 0.~1001 58 
!• 44 0.10968 0.11704 0.12416 O.llHO O.ll185 0.14430 0.1511)5 0.15697 0.16309 0.16902 0.17428 0.18320 (1. 19976 0. 22120 o. 21380 0.3H9l s, 
45 o. 11180 0.12506 O.IJ207 0.13941 0.146(10 0.15263 0.16012 0.16689 O.l7l96 0.18079 0.18761 0.19666 (•.21295 o. 24227 0.17505 0.39006 bO 
46 0.12708 O.ll411 0.14202 0.14971 0.15679 0.16!.69 0.17166 0.17911 0.18737 o. 19514 o. 20541 0.21482 0.23164 0.26286 0.32019 0. 41H2 61 
41 0.13730 0.14561 0. 1Sl50 0.16179 0.16957 0.17680 0.18511 0.19349 0.20296 0.21236 0.12712 o. 2J106 (1.25481 0.28782 0.34852 0.45970 62 
48 o. 14843 0.15148 0.16601 0.17490 0.10144 0.11111 O.l'lSOO 0.20892 0.21962 0.2l0l'l 0.25003 0.26076 0.219'15 O.l1522 0.37954 0.49710 63 
49 0.16043 0.17006 0.11904 0.18838 o.l974a 0.2(1585 0.21505 o. 22470 0.21621 0.24801 0.27144 0.28~29 (1. )(1456 0. ~.4Jll o. 41176 0.53908 b4 
~50 









i ·-· Schedule F ; ' i. I .... :. 
·t' :' 
:· 
l/IB/86 FIDELITY BAHKERS fREED~H 3 UIJIVERSALLIFE 
.=ns HONIHLY COST OF IHSURAUf.E RAIES f·ER UOOO 
fEnALE - STAtiDARD HONStiOKER 
AH 
AGE I 2 3 4 5 6 1 8 9 10 ll 12 ll 14 IS uu AGE 
36 0.08940 0.09497 o. 1023~ 0.11029 0.11910 0.129(\J 0.13649 0.14119 O.I46P7 0.15025 0.15408 o. 16746 0,18851 0.21811 0.24844 0.28206 51 
'. 37 0.09166 0.09870 0.10710 0.11563 0.12454 0.11423 0.14188 0.14811 0.15261 0.15120 0.16362 . 0.17686 0.19793 0.22888 0.26350 0.30119 52 
~ JB 
1' 0.09.40 0.10291 0.11218 0,12112 0.1299~ 0.13922 0.14687 0.1~342 0.15886 0,16185 0.11212 0.18580 0.20~54 0.23793 0.27823 0.3271~ 53 
·J: 39 0,07896 1 0,10838 0,11840 0.12749 o. 13607 0.14479 0.15241 0.15911 0.16531 0.17066 0.18036 0.19412 0.21487 o. 24700 0.29360 0.35285 ~4 
40 0.106&5 0,11668 0.1265, 0.13548 0.14368 0.15178 0,15930 0.16602 0.17265 0.1780'1 0.18834 0.2024~ o. 2'2317 0.25724 0.31061 0.37966 55 
. 41 o. 11841 0.12781 0.13688 0.14504 0.15245 0.1597~ 0.16698 0.17338 0.17984 o.l8n9 0.19435 0.20847 o. 23(•78 0.26730 0.32812 0.40907 56 
·.: ·42 O.lllSt 0.14133 0.14886 0.1~568 0.16189 0.16BOJ o. 17488 0.10066 0.186~1 0.19105 ' 0.19840. 0.2123~ 0.23643 o. 27641 0.34547 0.43994 57 
... t4l 0.15031 0.1"32 0.16211 0.16747 0.11214 0.17746 0.18385 0.18897 0117411 0,1979Y o. 20304 0.21668 0.2~277 0.28660 0.36437 o. 41572 58 
... :.' '44 o. J6745 0.17iB9 0.17626 0.18047 0.18452 0.18868 0.19478 0.19946 0.20408 0.20756 0.21082 0.2240~ o. 25213 o.29no o. 38652 O.Sil" ~9 
;_:. ·45 0.18330 0.18712 o. 19093 O.I9U5 0.1~856 0.20238 0.20853 0.21325 o. 21787 0.22149 o. 22430 0.23704 0.26687 0.31836 0.41361 0.58982 £0 
I ~: 46 0.19730 0.20180 0,20634 0.21094 0.21550 0.21912 0.22641 O.llt'l2 0.23739 0.24175 0.24613 0.25805 0~28902 O.JUU .· 0.44590 0.64l4l .~l 
.~ 41 0.210H 0.2U53 0.22273 0.22899 0;2l507 0.24024 0.24782 0.25471 o. 26166 0.26781 0.27521 0.28531 I o, 31103 o. 31355 0.48225 0.69~81 62 
48 0.22365 0.23164 0.23979 0.24196 0.25583 0.26220 0.27084 0.27927 0.28784 0.29517 . 0.30666 0.31538 o. ~4182 0.40684 0.52229 0.75156 u 
< 49 0.23786 • 0.24745 0.25719 0.26691 0.27636 0.20388 0.2!349 0.30321 0.31306 0.32253 0.33637 0.34449 o. 37813 O.ffl 13 0.56565 O.BJHB 64 
. 50 0.25400 0.26431 0.27462 0.28492 0.29523 0.30354 0.31385 0.32416 0.33441 0.34417 0.36008 0,36909 0.4CIS50 0. 47432 t.61195 0.88122 65 
I . 51 0.27170 0.28132 0.29059 o.2nst · 0.30974 0.31855 0.32902 O.JJB71 0.34782 o. 35719 0.37207 o. 38440 o. 42409 0.50077 0.65541 0.96830 6& 
52 0.29014 0.2,827 0.~0531 0.31244 0.32144 0.33007 O.l40JO 0.348~4 0.35501 0.36380 0.37522 0.39283 0.43613 0.52187 0,6U27 l. 057l5 £1 
53 0.31048 0.31648 0.32101 0.32571 0.31349 0.34204 0.35202 0.35847 0.~6244 0.36985 0.]781)5 0.40154 o.tnso 0.54&09 o. 74323 1.15185 &B 
54 0,33267 0.33728 0.33994 0.34283 0.34981 0.35843 0.36851 0.37393 0.37643 0.38302 o.~s91J o. 41712 0.47204 0.58191 0.80496 1.26481 69 
55 0.35741 0.36198 0.36431 0.36672 o. 31417 0.38318 0.39409 0.39795 0.403]6 o. 41038 0.41699 o. 44853 0151162 0.63780 0.89015 1.39485 10 
56 0.38239 0.38867 0.39291 0.3'1754 0.40659 0.41£42 0.42920 0.43758 0.44531 0.45396 0.46359 0.49246 0.56697 0.71218 o.cn~ll 1.54805 71 
57 o. 40707 0.41646 o. 42424 0.43261 o. 44457 0.45551 0.47096 0.48310 0.49822 0,50906 0.52324 0.54472 0.&3284 0.79942 I. JJ412 1.71111 12 
58 o. 43523 0.44825 0,46015 0.47279 0.48807 0.50011. 0.51871 0.53583 0.55869 0.51260 0.59299 0.60760 0. 7l tiS 0.90186 I. 25351 ).92281 73 
.'. 59 0.47059 0.48690 0.50248 0.51875 0.51704 0.55050 0.57180 0.59331 0.62356 0.6U55 0.66992 0.68331 0.80380 1.02186 1.41691 2.J5328 14 
60 0.51686 0.535]0 0.55307 o. 57115 o. 59143 O.b0605 · 0.62957 0.65426 0.68962 0.71285 0.75108 0.77431 o.9an9 1.16178 1.61013 2.41111 1S 
:. ' 61 0.57918 0.59763 0.61482 0.63120 o. b5110 0.66556 0.68826 0.71192 0.74640 0.71381 0.82609 0.87550 1.03245 1.l158~ 1.8276£ 2.1J9l9 16 
:. 62 0.65505 o.67ns 0.68651 0.69845 o. 71£10 0.72916 0.74831 0.76135 0.79605 0.82648 0.89692 0.98542 l.J6180 1.48263 2.06611 3.10649 11 
'; 63 0.73681 0.75202 0.76378 0.71110 0.78661 0.79085 0.81536 0.83061 0.85426 0.88986 0. 979J2 1.11145 1.31)981 I. 67057 2.31361 3.51561 78 :• 
! ~ 64 0.81676 0.83159 0.84226 0.84734 0.86283 0.87665 0.89506 0.91201 0.9]672 0.98199 1.08029 1.16099 1.48157 1.888lJ 2.63843 4.01823 79 
65 0.88722 0. 90U9 o. 91161 o. 92539 o. "4'11 0.9M55 o. 99304 1.02152 1.05910 1.12488 1.2l'l98 1.44141 l.lBBIO 2.JH4B 2.98878 4. 55074 80 
66 0.9J920 0.95960 o. 976,1 0.99008 1.01461 l.040J8 1.08585 1.13465 I. 19611 I. 28827 J.40J79 I. 61429 1.ea9os 2.40183 l.l57J2 5.13102 Bl 
• ; 67 0.91784 1. 00137 1.02313 1.04261 1.07162 1.10200 1.16973 1.244A6 l.ll7l0 1. 46049 1.563JJ 1.71411 2,(11913 2.65464 3.731n 5.76616 82 
I I 68 1.01659 1.04598 1.07554 1.10571 1.14362 1.18508 I. 27986 1.38834 J. 52061 1.68242 1.71323 1.98011 2.~.l717 2.95811 4. J 721-5 6.46022 gJ 
. 'I 
1.06895 1.10966 1.15350 I. 202ll I. 25822 1.12049 1.451U 1.60248 1.70J'l9 1. 99494 2.08010 2.29812 2.f.6i50 l.3L990 4.702~5 1.10612 84 •. : :. 69 
I ·!: •
1 
70 1.14840 1.20867 1.27633 1.35460 I. 44303 1.542JO 1.71Ul I. 92389 2.16540 2.43894 2.53257 2.75758 3.11386 3.94!.98 5.J6Bl·9 8. 00440 85 w 
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1.30647 J. 43098 
J. 41265 1.57898 
1.58565 J .79BSJ 
1. 86202 2.125U 
2.24116 2,55937 













fJDfliJY BANKERS fRfEOOH l U~IVERSnl LJFE 
tfOIIJiflY COST OF IUSUktliiC£ RAJES PER JIOOO 
FEHALE - SlAtl011RO UUfiStJOkER 
3 4 5 6 
1. 57784 1.75587 1.96256 2.19943 
1.17658 2.01785 2.30004 2.624 Sl 
2.05125 2.35848 2.71754 3.12913 
2.4J480 2.80611 J.2l622 3.72559 
2.92724 3.36072 3.85609 4.41371 
l.!i0660 4.00344 4.~6303 :5.18!!~5 
4. J 7287 4.7Jf26 ~.3,70~ 6.0~1(1 
4 I 92606 •• ~5317 6.23815 ,,,8100 











Schedule F ' 
All 
7 8 9 10 11 12 13 14 15 ULT AGE 
2.51365 2.87338 3.28666 J. 74049 3.8782] 4.J6J8l 4.67587 5.56873 7.11076 9.7lHB 87 
3.02042 3.47122 J.986l7 4.55960 4. 72083 5.04999 5.61703 6.56964 B.l451f 10.11409 88 
3.60621 4.14152 4.75901 5.43869 5.65238 6.04112 6. 61144 7.67952 9.26989 II. 751(12 89 
4.27544 4.81457 5.50979 6.358~6 6.6~470 7.12441 7.82897 8.88582 10.41109 12.84899 90 
~.02810 3.71 ll7 6.47866 7.31922 7.72719 8.29987 CJ.(I8961 10.18854 11.7487S 14.00869 91 
,,8612~ 6.60707 7. 43~32 8,33880 B. 80.376 9.57603 1•>. 46011 II. 5960~ IJ.II215 15.23086 92 
6, 77471 7,575U B. 46038 '· 41730 10.12261 10,9~288 11.94049 u.aou~ 14.5U27 16.4472~ r 
7. 76906 8.61912 ~.~5124 10.55410 11.44tl6 12. 4JM4 13. 5l074 Jt.7254l 16,09611 17.71669 h 





~'i '·· j. : . I 
. I I ' :~ jl Schedule F 
I ·;: 
12/JB/86 F IDElllY BANKERS FREEDotl 3 UNIVERSAL liFE 
.. :. fSP ftONJHLY tDSf OF UJSURANCE RAIES tER UOOO .. fEftALE - PREFERRED SHOXER 'I !• . I !: ! ATT ;.• 
. ··: ABE I 2 I· l 4 5 6 7 8 9 10 11 12 t3 14 15 ULT AGE 
i' 15 0.03816 o.o4 199 0.04511 0.04759 0.04Bll 0.04897 o. 04973 0.05108 0.05120 0.05203 0.05223 o.o:uoo 0.04995 0.04787 0.04641 0.04527 30 ·I ' 1: 16 0.04875 0.05157 0.05445 0.05552 0.05506 0.05594 0.05594 0.05641 0.05568 0.05568 0.05522 0.05379 0.05251 O.OSOSJ O.OUI9 0.04674 li 
J1 0.05934 · 0.06115 0.06319 0.06345 0.06339 0.06271 0.06216 o. 06177 0.06016 0.05932 0.05821 0.05650 0.05508 0.05319 0.05191 0.048U J2 
18 0.0699l 0.07011 0.07194 0.07139 0.07091 0.06989 0.06837 0.06712 0.0&464 0.06297 0.06120 0.05921 0.05764 0.05585 0.05463 0.05164 Jl 
.. 19 0.08052 0.08031 . ~ 0.08068 0.07932 o.o7su 0.07686 0.07459 0.07246 0.06912 0.06661 0.064U 0.06192 0.06021 0.05851 0.05735 0.05509 Jf 
20 0.09111 0.08989 0.08942 0.08125 0.08597 O.OBlBl 0.08080 0.01781 0.07360 0.07026 0.06718 0.06463 0.06217 0.06117 0.06001 0.05999 J5 
: ';\ _. ~~ 0.09670 . 0,09469 0.09338 0,09040 0,(18841 0.08581 0.08217 0.07989 o. 07604 0.07308 0.07066. 0,06856 0.06714 0.06624 0.06517 0.06SJ6 Jl 0.10037 0,09760 0,09~38 0.09149 0.08814 0.085~1 0.08278 o.oeou o. 077~0 0.07543 0.07428 0.07295 0.07224 0.07227 0.01260 o. 07133 31 
. :' 23 0.102:11 o.ott2' 0.09625 0.07156 0,08801 o.oant 0,08206 o.oaou 0,078&6 0.07717 0.07807 0.07761 o.onn 0,07889 0,08025 0,079~9 38 
·_.;;! 24 o:1ot2t 0,1004, 0.0968] 0.09161 0.08752 0.08157 0.08181 0.08090 0.08024 0.08041 0.08209 0.08256 0.08352 0.08S7~ 0.08834 0.089~2 39 
~ ;, 2~ 0.10559 0.10115 0.09796 0.09271 0.(\8848 0.08458 0.08324 0.0828~ 0.08293 0.08382 0.086]2 o. 08147 0.08911 0.09241 0.09656 0.10082 . 40 
I: 
26 0.10651 0.10312 0.09964 0.09489 0.09099 0.08741 0.0862~ 0.08592 0.08615 0.0871l 0.08982 0.09143 0.09380 0.09819 0.10429 0.11339 41 !. 
I: 27 0.10&61 0.10409 0.10130 0.09749 0.09423 0.09122 0.09002 0.08945 0.08942 0.09009 0.09259 0.09454 0.09759 O.IOll6 0.11118 0.12721 42 
; 28 0.10626 0,10480 0.10296 0.10018 0.09807 0.09586 0.09413 0.09396 0.09163 0.09394 0.09603 0.09825 0.10195 0.108" 0.11990 0.14084 4l 
: i 29 0.10580 0.10537 0.10461 0.10346 O.J02JS 0.10124 0.10054 0.0'1995 0.09967 0.07990 0.10158 0.10401 o. JC•827 0,11599 0.12956 0.15453 ~4 
. 30 0.10559 0.10593 0.10627 0.10661 0.10694 0.10128 0.10762 0.10796 O.JOB41 0.10921 o. 11066 0.11328 0.11797 0.12643 0.14166 0.16907 45 
I 31 0,10,09 o.Jo'n 0.10121 0.10927 O.UJ5& 0.11402 o. 11653 . o. JI91J 0.12151 0.12392 0.12526 0.12792 o. JJ769 0.1412t 0.15671 o. 18410 46 
f. 32 0.10405 0,10468 O.I074t 0.111~2 O.llblO 0.12154 o. 12716 0.1l30S 0.13839 0.14320 0.14443 o. 14696 O.ISJ49 o.159s7 0.17413 0.200H 47 
ll 0.10330 0.10391 0.10801 0.11419 0.12159 0.12974 0.13867 0.148(19 0.15655 o.I6Jn 0.16~18 0.16761 0.11190 0.1795] O.f9ll2 0.11120 fS 
14 0.10367 0.10455 0.11005 0.11812 0.12784 0.13854 0.15023 0.16254 0.11353 0.18321 0.18453 0.18704 0.19145 0.19922 0.21290 0.23656 49 
J5 0.10598 0.10773 0.11460 0.12416 O.IJ547 0.14787 0.16101 O.l1410 . 0.18685 0.19780 0,19950 0.20247 0.~0166 0.21616 0.23267 0.26052 50 
n · o.uo&o 0.11421 0.12262 O.lll26 o. J4530 0.15829 0.11114 0.184 tl 0.19555 0.20653 0.20902 0.21285 o. 21'151 0.21109 0.25121 0.78591 51 
37 0.11697 0.12323 0.13339 0.14485 0.15705 0.16985 0,18117 o. 19197 0.20127 0.21147 0.21509 0.22006 0.22864 0.24347 0.26905 0.31564 52 
. lB 0.12455 o. 1316~ 0.14548 0.15751 0.16950 0.18170 0.19091 0.19896 0.20546 0.21441 0.21929 0.22564 0.21660 o. 25549 0.28800 0.34821 53 
39 0.13279 0.14437 0.15746 0.16980 0.18143 O.l9JOO 0.20015 0.20541 0.20957 o. 21120 0.21321 0.23115 0.24491 0.26874 0.30796 0. ~8526 54 
40 0.14115 0.15421 0.16192 0.18028 0.19162 0.20288 0.20811 0.21245 0,21503 0.22164 0.22844 o. 21814 o. 25511 0.28481 O.ll618 0.42114 55 
u 0.14906 0.16235 o. 11569 0.18759 0.19862 0.20~93 o. 21519 0.21856 o.non 0.22647· 0.2ll4& 0.24521 0.26518 O.J02ll O.J6129 0.41264 56 
I 42 0.15688 0.16954 0.181-72 0.19268 0. 20l2l 0.21410 0.21971 0.22338 0.22566 0.21049 o. 23121 o. 251ll o. 27511 0.32024 0.40025 0.!)2JJ5 57 
I u 0.16541 0.1770S 0.18715 0.19760 0.20765 0.21935 0.22438 0.22874 0.23157 0.23558 0. 24197 0.25859 0.28761 0.34060 0. 43141 0.58181 58 
.. 44 0.17565 o. 18614 0.19551 o. 20441 o. 21407 0.225'19 o. 21127 0.21650 0.2401l 0.24J64 0.25902 0.26908 0.30299 0.36545 o. 4805~ 0.64782 59 
45 0.18828 0.19808 0.20673 0.21516 0.22467 0.23671 o. 24246 0.24850 0.25J05 0.25657 0.26364 0.18488 O.J2417 0.39686 o. 5Jill 0.78011 60 
4& 0.20lll 0.21278 0.22139 0.22985 o.2n49 0.25105 o. 25725 0.26~88 0.16954 0.27J7l 0.18265 0.30593 0.35103 0.43468 0.58980 o. 81430 6J 
41 0.22025 0.22940 0.23834 0.24711 0.25706 0.26142 0.27424 0.18141 0.18046 0.29385 0.30552 O.llOBl 0.30216 0.41756 0.65417 0.98l75 62 
48 o.2no6 0.24801 0.25761 0.26694 0.27135 0.28680 0.2945J O.J02l7 O,JJIOI O.ll109 O.Jl754 0.35969 o. 41114 0.52568 0.12629 l.0958l 6l w 
·;··;9 0.25979 0.26892 0.27923 0.28932 O.J0031 0.31016 0.31912 O.J28Jl O.JJOJC O.J46BJ 0.363'16 0.3'1260 0.45?94 0.57925 0.80tU 1.21832 6C 0\ 




I \ \0 
Schedule F 
l2/J8/86 fiDELIIY BAHKERS FREEDDH l UUIVERSAL llfE 
q.FSP 
I I 
HDNlHt Y tOSf OF ltiSURAfiCE RA JES PER II 000 
.:;1 l FEHALE .. PREFERRED SIIDKER 
I, All 
ADE I 2 3 4 5 6 7 B 9 10 ll 12 ll H 15 ULT AGE 
51 0.30728 o. 31746 0.32~06 0.34090 0.35282 O.J7165 O.JB460 0.39764 0.41054 o. 42172 0.43969 0.46890 0.55113 0.70239 o. 98(t60 l. 499l6 66 
. . 52 0.3341! O.l4UB 0.35672 0.16'128 0.38114 0.40922 o. 42478 0.44051 0.45421 0.46648 0.48266 0.51022 O.M2H o. 77085 1.07845 l.UBll 67 
53 0.36294 0.37477 0.38700 0.40062 o. 41274 0.45104 0.46965 0.48863 0.503J6 o.~l673 0.53071 0.55663 0.65920 0.84531 1.1810 I I. 82375 68 
; ' ~4 0.39329 0,40698 o. 42072 0.43615 0.44.955 0.49702 0.51917 0.54201 0.55914 0.57129 0.~9555 0.61111 0.72380 o. 92723 l.29HB I. 97887 69 
;, 5~ o.42n7 o. 44174 0.45868 o. 47111 0.49341 0.54707 o.sn12 o. 60074 0.61973 0.63698 0.£4892 o. 67666 0.79858 1.01805 1.4ll08 1.12415 10 
; f.: 56 0.45491 0.47610 o. 49942 0.52295 0.54533 0.6018~ 0.6ll83 0.66782 0.69122 0.71173 0.7246& 0.75777 0.88780 1.12164 1.54210 2.25208 71 
~ •. 57 0.48328 . 0.51176 0.~4242 0.~7286 0.60385 0.66146 o. 70013 0.14319 o. 71244 0.1'1100 o. 81161 0.85145 0.98189 1.21704 1.691H 2.39607 72 
~:,sa 0.51469 0.55046 0.58984 0.62764 0.66780 0.72484 0.17140 0.82237 0.85789 0.88689 o. 90402' o. 95396 1. 09841 1.3SBU 1.82601 2.57891 1: 
~59 0.55376 0.59636 0.64386 0.68810 o. 13594 0.79102 o. 84!.24 0.90089 0.94205 o. 97~49 0.99610 1.0~555 l. 201l7 1.48003 ' 1.97109 2.79163 74 
'60 0.60508 0.65279 0.70666 0.75505 0.80103 0.85876 o. 91362 0.97427 1,01942 1.056Cfl I. 08208 1.15048 I. 309bl I, 59604 2.11161 3.03964 1~ 
61 0.£71]4 o. 72215 0.78020 0.82896 O.B7Y07 0.92372 0.97621 1.03412 1.0819, 1.12~66 1.15571 J. 23007 1.~9413 1.69219 2.2l25b 3.1~~84 1b 
62 o.1nu 0.80327 0.86301 0.90910 0.93290 0.98598 I.Ol275 1.08522 1.13311 1.17962 1.22083 1.29882 1.46498 1.17235 2. 33120 3.35454 '11 
63 O.Bl545 0.8,096 0.95220 o.nsJ& 1.03150 1.05316 I.On75 1.13746 1.18~57 1.23610 1.28684 I. 36975 1. !·Hla6 1.85771 2.44815 3.5JB06 78 
•! !, 64 0.92525 0.98225 1.04417 1.08642 J .11787 1.13270 1.16572 1.20312 1.25080 1.30440 I. 36311 1.45588 I.U564 l. 97026 2.58802 3.72706 19 
I 65 1.01487 1.07354 1.13779 1.18179 l. 21503 I. 23201 1.26116 1.29388 1.34106 1.39582 1.45~03 I. 57025 I .11044 2.13079 2.17941 J. 94694 80 
66 1.09287 1.15201 t. 21114 I. 26768. 1.31015 I. 34161 1.36645 1.39393 l. 43564 1.48338 1.54031 l.£n4B 1.91190 2.31408 3.00223 4.2(1854 81 
67 1.16192 1.22004 1.28480 1.34456 1.40297 1.45654 1.47524 1. 49550 l. 52649 1.55956 1.60088 1.77490 2.05437 2.50~·99 l. 24141 4. 4561] 82 
68 1.23918 I. 29689 1. 36192 1.43310 1.5101! 1.5CJI04 1.60648 1.62227 l. 6 .. 70 1.66481 1.69189 I. 90655 2.11705 2.14411 1.5270'1 4.1Hl9 BS 
69 1.34180 1.40177 1.46971 I. 55399 1.65051 1.75937 I. 71912 1.79796 1.821J3 I. 83961 I. 86476 2.12449 2.50716 3.0A747 1.88941 s. nn4 84 
; : 70 1.48£91 1.55394 1.62933 1.12791 1.84248 I. 97517 2.01212 2.04&27 2.08146 2.12442 2.11082 2.47871 2.9()910 3.51348 4.35850 5. 54152 85 .·. I. 65598 1.73621 1.82564 2.984~6 3.46451 4.10412 4.95464 6.12501 86 1: 71 1.94007 2.07054 I 2.22371 2.29155 2.35545 2.43628 2.51951 2.M964 .. 87 12 1.83757 1. 91576 2.04453 2.17669 2.322U 2. 49311 2.f.0479 2.10'112 2.84107 2.99797 3.17700 3.60967 4.14108 4.81427 5.65773 6.14671 
13 2.05950 2.11BJ6 1.30870 2. 45994 ·2.62149 2.810~4 2.97270 3.12666 J.Jl005 3.55930 3.82854 4.32957 4.91041 5. 61081 6.43738 7.4JI27 88 
I. 74 2.34'159 2.48971 2.64089 2. 81199 2.91083 3.1'1898 3. 41615 3.623'10 3.89545 4.20308 4.55992 5.J21l7 5.7UU 6.46108 7.26111 8.15911 89 
75 2.73568 2.89575 3.06381 3.25502 J. 45374 3.68JOI 3.95603 4.2&704 4.55349 4.92887 5.35680 5.96168 6.61178 7.33119 9.10472 B. 93087 90 
76 3.21715 3.39631 3.57747 3.78901 4.01021 4.26504 4.59212 4. 9121)1 5.30418 5.73667 6. 21919 6.85052 7.~1484 B. 22411 8.96200 9.H114 91 
11 J. 1172~ 3. 91426 4.16672 4.39921 4.6H75 4.92614 5.31111 5.69127 6. 14070 6.6161~ 7.1566l 7. OOJ45 8.47214 9.1588Y 9.855Jl 10.60856 92 
78 4.41420 4.62962 4. Bl155 5.08559 s. 351l6 :i.66712 6.11241 6.55661 7.06305 7.59919 8.16914 8.82046 9. 48361 10.13636 10.7846J 11.45582 91 
19 5.12059 5.362]1 5.57197 5.84817 6.14804 6.48H7 6.9'1621 7.50815 B. 0712l 8.65l'l1 9.25671 9.90151 10.54943 11.15658 11.149~6 12. ~l998 94 
80 5. 92041 6.11253 6.38798 6.68695 7.01680 7.38869 7.96251 8.54583 9.16523 9.7'lon 10.41915 ll.04676 ll. t6~42 12.21954 l2.75lll 0.00000 95 

























. ~~ 33 
d; 34 
. 'i~ 35 
)I l6 

























































































flDElllY BANKERS fREEDOJt 3 UNIV(RSAl LIFE 
HOUJHtY COST OF IHSURnUCE RAIES fER UOOO 










































































































































































































































































































































































































































































































































• I ·• ...._J "I:. : ' I ~ I )---1. :'1 . ;. I Schedule F 
2118/86 F IDELilY FAfiKERS fRHDOH l UIIIVERSAL LlFE 
FSS t1DHrHLY CDSJ OF ltfSU~AJICE RAIES PER HOOD 
fEnALE - STANDARD SHOKER . '. I : ArT 
~ AGE I 2 3 4 s 6 1 8 9 10 II 12 l3 14 15 Ull AGE 
I 51 0.51817 0,55446 0.58764 0.63398 0.68580 0.73733 0.77080 0. B24l4 0,97712 0.91793 0.95576 0.96986 1.05642 1.17185 t. 3765J 1.73550 bb 
52 O.Slb61 0.57282 0.60BU 0.65546 0.7(1925 0.75020 0.78084 0.81294 0.00877 0.93678 o. 98140 1.02~1~ 1.10115 1. 21867 1.41131 J.BBS2l u 
~3 0.55557 0,59209 0.63022 0.67161 0.73104 0.76244 O.H190 0,84045 0.87910 0.93506 I. 00140 I. 06174 1.1,472 1.31008 I. ~7146 2.02014 68 
54 0.51926 0.61622 0.,5697 0.70530 0.75795 0.7BJBO 0.81811 0.86084 0.92263 o. 98668 1.04718 l.ll143 1.217l9 1. 3nat t.6Bn6 2.17304 69 
55 0.6llll 0.64917 0.69258 0.7U38 0.80079 0.82399 0.86151 0.90805 0. 91JB5 1.04552 1.11418 1.18482 I. Jt)l 39 1.Ulb9 1. 81102 2. 33460 70 
~6 0.64982 0.6BBU 0. 73410 0.78962 0.85202 0.89439 0.93038 o. 98423 I. 0525b 1.12830 t. 20601 1. 27546 1. n£.02 I. 59795 1.93510 2. 54595 71 
• 57 0.69239 0.73136 0.17892 o. 84077 0.90982 o. 95852~ 1.01663 1.08007 1.14909 1.22575. 1.31370 1.37588 1.49514 1.70111 2.05~61 2.80!-67 72 
. ;: : ~~ 
0.74184 0.78171 o. 81147 0.90020 0. 97642 1.044321 1.11694 1.19236 1.26375 1.34290 I. 4408~ 1.49607 1.61417 I. 82521 2.19307 3.12054 13 
0.10101 O,BU19 0. 8961 B 0.97123 1.05409 1.13970 I. 22797 1.31792 I. 39606 I. 404~0 1. ~9109 1.64599 t.non 1. 9n29 2.37986 J. 49047 74 
60 0.87214 o. 91980 o. 97748 1.05722 1.14508 1.24260 I. J46J9 1.45~53 I. 54972 J. 65541 1. 7b195 1.83564 I. 97962 2. 22438 2.64047 J. H79l 75 
. '61 0.96360 J. 01798 1.08112 1.16041 J. 24152 1. 34535 1.46258 1. 5BBBO 1.71275 1.85630 1.96507 2.06216 2.24386 2.53057 2.99007 4.34546 76 
, . &2 1.07169 l. JJ531 I; 2t>41S I. 27857 1~35992 I .44U4 I. 57877 I. 72585 1. 08812 2.08359 7.18005 2.31891 2.55296 2. 89619 3.41102 4.80611 17 
,63 1.18716 1.26173 1. 33795 1.40832 I. 40506 1.56605 1.70937 1.88029 2.00655 2.JJ69J 2.42249 2.6101~ 2. 90Z4l 3.30757 3.88056 5.16208 78 
&4 1.30014 I ,38718 I. 47389 I, 54632 I. 67577 1.70700 1.86881 2.06714 2. 31612 2,615~0 2.701~9 2.~4014 3.28175 3.75108 4.375~1 5. 4246l 19 
65 1.40077. 1.50159 1.60335 I. 68917 1.7848~ I. 98368 ).071:11 2.30379 2.5B7J2 2.92007 3.02018 3.31316 3.704U 4.21!07 4.87431 5. 73l1l BO 
·U I. 46185 I ,51288 t.U424 1.80791 1.93804 2.07809 2.30139 2. 57574 2.89818 3.23184 3.39514 3.72300 4.14143 4.67826 5.lS4b9 6.10~~1 81 
. 67 1. 50796 1.60177 l.i5230 l. 90479 2.08348 2.28258 2.54885 2.873lll 3.21210 3.55148 3. 79646 4.16681 4. 6•JI79 ,.15575 5.83723 6. 45810 82 
68 1.55288 1,65U6 1.82568 2.02327 2.25754 2.52412 2.83799 3.21520 J. ~7104 1.90542 4.74101 4.65310 5.102(10 5.66845 6.33852 6.9124l 83 
69 l. 63441 1.76079 1.96252 2.20679 2. 4Ub2 2. 82913 3.19291 3.62082 4.0010() 4.320(17 4. 73764 ~.19358 5.65860 6.23731 6.90516 7.42251 84 
70 I. 78US 1.97516 2.21097 2.49884 2.83709 3. 22640 3.63711 4.10911 4.501H 4.92185 5.29522 5. 79Sll 6. 20811 6.89123 7.56375 B. 00440 85 
11 J.997n 2. 32249 2.59650 2.92240 3.29767 J. 73108 . 4.18705 4.68795 5.07Jll 5.39578 5.89173 6.42303 6.95421 7.58609 8.27586 8.84371 86 
72 2.25351 2.17070 3.08702 3.34783 3.85409 4.32576 4.82485 5.34463 5. 70316 6.02415 6.49129 7.07107 7.MS87 B. 31101 ~.02042 9. 7l14B 87 
·: 73 2.55892 3.28228 3.l4783 4.04263 4. 47810 4.98503 5.52915 6.06734 6.40177 6.12973 7.17186 7.79257 8.41761 9.11959 9.85508 10.11409 BB 
'74 2.92126 l.l41Bl 4.23015 4.67012 5.14223 5.f.BH7 6.27797 6.84427 7.117H 7.53471 7. 97152 8.64081 9.32!e6 to.o£861 10. Bl747 11.75102 89 
75 3.14783 4.34546 4.80632 5.29707 5.81791 6.39564 7.04934 7.66361 8.04146 8.46166 8.93025 9.66912 10.41910 11.21408 12.02521 12.848~9 90 
.n l.BlB£5 4.80632 5.2!707 s. 81181 6.39564 7.04934 7.79698 8.52515 8.99lll 9.51058 10.07207 10.87749 11.70JJJ 12.55600 ll.418lJ 14.oosn 9l 
17 4.~8884 5.29707 5.81781 6.39564 7. 04934 7.79699 8.64662 9.4J7JB 10.02653 10.66650 11.3409~ 12.21037 13.14924 14.05703 14.9783~ 15.23086 92 
:I ,18 4.99840 5.81781 6.395U 7.0Ul4 1. 79618 9.64662 9.54268 10.39968 11.14105 11.92940 12.74491 13.72778 14.72982 15.71718 1£.7053~ 16.4.729 9l 
• =.: i 79 5.66733 6.39564 7. 04Yl4 7.79UB B. 6U62 9.48~42 10.44819 11.41727 12.~3699 13.29928 14.2Bl94 IS.J£972 16.4i208 17.53645 18.5~92~ 17.71669 94 











Number Insured Name DOB 
Appendix I - i 
Fidelity Bankers Life Insurance Company 
Richmond, Virginia 
Reinsurance Report For Month Ending 
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Appendix I - ii 
Fidelity Bankers Life Insurance Company 
Richmond, Virginia 
Reinsurance Report For Month Ending 
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Appendix I - iii 
Fidelity Bankers Life Insurance Company 
Richmond, Virginia 
Termination Report For Month Ending 
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JOHN M. GAMBACOATA. F.LM.l 
,.,_.,Ita~ AO•••W' 
Mr. Michael H. Adams 
Manager, Reinsurance 
376 
tOO EAST 46TH STPEET 
NEW l'OAK. NEW VORK 10017 
August 6, 1987 
Fidelity Bankers Life Insurance Company 
1011 Boulder Springs Drive 
Richmond, VA. . 23225 
Dear Mr. Adams: 
Enclosed for your treaty file are fully signed copies of 
the Pool G and Pool H Automatic treaties covering the 
Freedom III U.L. plan. The Agreements were attached to 
your June 26th letter to Tom Heaphy and they had been pre 
signed on behalf of Fidelity Bankers. They are now signed 
for NARe. 
With regard to the Agreements, we would like to explain 
our interpretation of paragraph 2 of Article 20, 
Modification of the Agreement. If we dissent with any 
modification and if the modification is none the less 
incorporated in the Agreement (s), the modification will 
only apply to future business rather than inforce and as 
· stated we may te~inate our participation in the new 
business. 
We will file a copy of this letter in both Agreements and 




NORTH ~~A\CAN ~£.ASSURANCE COMPANY . 
AQ~ . 
JOHN M. GAMBACOR'TA. F.u.I.J. 
~~s..c-Mi _.., 
Mr. Michael M. Adams 
Manager, Reinsurance 
tOO EAST~ Si'PEET 
NEW l't:RK. NCW \'CRK 10017 
August 6, 1987 
Fidelity Bankers Life Insurance Company 
1011 Bould~r Springs Drive 
·Richmond, VA. 23225 
Dear Mr. Adams: 
Enclosed for your treaty file are fully signed copies of 
the Pool G and Pool H Automatic treaties covering the 
\ Freedom III U.L. plan. The Agreements were attached to 
your June 26th·letter to Tom Heaphy and they had been p~e 
signed on behalf of Fidelity Bankers. They are now signed 
for NARe. 
With regard to tbe Agreements, we would like to explain 
our interpretation of paragraph 2 of Article 20, 
Modification of the Agreement. If we dissent with any 
modification and if the modification is none the less 
incorporated in the Agreement (s), the modification will 
only apply to future business rather than inforce and as 
stated we may terminate our participation in the new 
business. 
We will file a copy of this letter in both Agreements and 
we would suggest that you do likewise. 
~Y·J;J~ 
John Gambacorta 
AMENDMENT No. 2 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL G 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPA~Y 
RICHMOND, VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK, NEW YORK 
378 
1. Schedule C of the original reinsurance agreement is hereby amended. 
2. The Percentage Share is changed with respect to policies issued on 
and after January 1, 1990, which are reinsured under this Agreement: 
4QS (Forty Percent) 
3. This Amendment is effective January 1, 1990. 
This Amendment is executed in duplicate by officers of the Company and the 
Reinsurer as indicated below. 













AUTOl·IATIC POOL REINSURANCE AGREEMENT, POOL G 
BETviEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHl-iOND, VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK, NEW YORK 
380 
1. Schedule A of the original reinsurance agreement is hereby amended by 
adding the following policy: 
ISL90-1 Excess Interest vlhole Life (Interest Sensitive ~Thole Life) 
2. The policy will be reinsured on the following plan codes at the rates and 
factors for those plans: 
ISL N Preferred Nonsmoker 
!52 N Standard Nonsmoker 
ISl S Preferred Smoker 
!52 S Standard Smoker 
3. Policies of the above form 'Nith Policy Dates of July 1, 1990 and later t·rill be 
reinsured under this agreement subject to all other provisions of this 
agreement. 
This agreement is executed in duplicate by officers of the Company and the Reinsurer 
as indicated below. 
Company~~ Assistant Secretary. Director of Reinsurance I 0 ~ 
Reinsurer 
Signature Title Date 
l ~~ '4:z l1~ 
Date 
Exhibits to Motion to Dismiss Petition for 
Review of North American Reassurance Company, 
Answer Subject Thereto, and Counterclaim, 
filed January 11, 1993: 
F. Pool H Automatic Reduced Retention Pool Reinsurance 
Agreement between Fidelity Bankers Life Insurance 
Company and North American Reassurance Company 
signed June 26, 1987 
and August 5, 1987 
381 
POOL H 
AUTOMATIC REDUCED RETENTION POOL REINSURANCE AGREEMENT 
between 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
of 
RICHMOND, VIRGINIA 
referred to as the Company 
and 
NORTH AMERICAN REASSURANCE COMPANY 
of 
NEW YORK, NEW YORK 
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BASIS OF REINSURANCE 
1. The excess of individual ordinary life insurance issued directly by the 
Company to residents of the United States and Canada on the policy forms 
listed in Schedule A will be reinsured under this agreement on an 
automatic basis in a reinsurance pool. The Company may bind the pool 
without prior approval for reinsurance of risks which satisfy the 
conditions stipulated in this agreement for automatic reinsurance 
coverage. 
2. The reinsurance pool will be made up of the Reinsurer under this 
agreement and other participating reinsurers under similar agreements. 
The participating members of the pool are named in Schedule B. 
3. The Reinsurer will accept for automatic reinsurance coverage a 
proportional share of each risk ceded to the pool by the Company. The 
Reinsurer's share is specified in Schedule C. 
ARTICLE 2 
AUTOMATIC REINSURANCE COVERAGE 
Subject to the following conditions, the Company may bind the Reinsurer for 
automatic reinsurance coverage of its share of each risk ceded to the pool: 
a. The Company will retain its maximum scheduled retention on any one 
life reinsured as specified in Schedule D. Amounts the Company 
already retains on a life on previous or concurrent policies will be 
taken into account in determining its required retention for 
automatic coverage. If it has already retained its maximum scheduled 
retention on a life, it may bind the Reinsurer for automatic coverage 
without retaining any additional amount on the life on the same terms 
it would have accepted the risk for its own account if it did not 
already have its maximum limit of retention. 
b. Amounts ceded to the Reinsurer will not exceed its share of the 
pool's automatic binding limits as specified in Schedule E. 
c. Life insurance reinsured will be issued directly by the Company in 
accordance with its current individual ordinary underwriting rules on 
policy forms within the scope of this agreement. 
d. The mortality rating or any risk reinsured will not exceed Table 16 
inclusive of flat extra premiums. 
e. Automatic coverage will not be provided in the pool for any risk 
which has been previously subm~tted to a reinsurer for facultative 
consideration. 
f. The total amount of insurance in force and applied for in all 
companies on any life reinsured will not exceed $5,000,000. 
g. The minimum specified amount eligible for automatic reinsurance in 
the pool will be $25,000. 
h. If for any reason the reinsured net amount at risk on any policy 
reinsured in the pool falls below $5,000 the reinsurance will be 
automatically terminated. 
ARTICLE 3 
FACULTATIVE REINSURANCE COVERAGE 
Facultative reinsurance will not be accepted under this agreement. 
ARTICLE 4 
PLAN OF REINSURANCE 
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1. The life reinsurance under this agreement will be term insurance for the 
net amount at risk on the original insurance, determined as defined in 
the Company's policies and calculated in the following manner at the end 
of each month. 
2. At the time of issue, the Company shall cede to the pool the portion of 
the risk amount in excess of its retention. Thereafter, subject to the 
terms of paragraph 3, below, the Company and the pool shall keep the same 
proportionate shares of the risk amount developed each month. 
3. If the risk amount retained by the Company should increase to an amount 
which exceeds the Company's then current retention by more than $25,000, 
the proportionate shares of the risk amount of the Company and the pool 
shall be adjusted so that the Company's share does not exceed its then 
authorized retention. 
4. If there shall be a reduction or termination of any portion of the 
aggregate amount of insurance which has been retained by the Company on a 
given life, then, any reinsurance under this agreement on the same life 
shall be reduced by ~ like amount on the effective date of the reduction 
or termination. The pool's percentage shall be based on the proportion 
that the new face amount reinsured with the pool bears to the initial 
amount of insurance on the reinsured policy. Each month, thereafter, the 






1. The Reinsurer's liability under this agreement on reinsurance ceded to 
the pool will begin and end at the same time as the Company's liability 
on policies reinsured. 
2. If the Company becomes liable under a Conditional Receipt or a Receipt 
(filed with the Reinsurer as shown in Schedule A) before reinsurance has 
been arranged on a risk that clearly would have been ceded under this 
agreement, the Reinsurer will nonetheless be liable for its share of the 
excess over the Company's retention on the risk, shown in ScheduleD, up 
to the maximum amount of automatic reinsurance coverage specified in 
Schedule E, provided the risk is not excluded from coverage under the 
terms of this agreement. 
3. The Reinsurer's liability on reinsurance will not be joint with that of 
any other participating member of the pool. In no event will the 
Reinsurer participate in the liability of any other participating member 
of the pool. 
ARTICLE 6 
PLACEMENT AND ADMINISTRATION OF REINSURANCE 
1. The Company will have the responsibility of establishing and maintaining 
accurate records for the administration of reinsurance under this 
agreement. 
2. All reinsurance under this agreement will be covered by means of a 
monthly report, a sample of which is attached to the agreement as 
Appendix I. The report will include such information as the number of 
lives reinsured, total amount at risk, new reinsurance ceded, 
terminations, claims, and net reinsurance premiums for the preceding 
month. The Company will send a copy of the report to the Reinsurer and 
each of the other participants in the pool within 15 days after the end 
of each month. 
3. Upon request the Company will also provide a detailed listing of all 
policies reinsured in the pool. 
ARTICLE 7 
REINSURANCE PREMIUMS 







1. The Company will bear all costs incurred with the issuance, reinstatement 
or modification of the original policy. 
2. The sender will bear all postal and communication costs. 
ARTICLE 9 
POLICY CHANGES, TERMINATIONS, AND REDUCTIONS 
1. Reinsurance amounts are based on the Company's coverage in force on the 
life of a person. If any of the Company's policies or riders on a person 
are reduced or terminated, the reinsurance will be reduced by the 
corresponding amount. 
2. The Company will notify the Reinsurer of any changes in policies 
reinsured under this agreement. 
3. If a reinsured policy is terminated, the reinsurance will be terminated 
as of the same date. Termination is understood to mean lapse, surrender, 
expiry, or maturity. 
4. If a reinsured policy is reduced in amount, the amount reinsured in the 
pool will be reduced by the same amount as of the same date. The 
Reinsurer's share of the risk will be reduced in proportion to the 
reduction in the amount reinsured in the pool. 
5. If more than one policy on the same life is reinsured in the pool and any 
of the policies is terminated or reduced in amount, the amount reinsured 
in the pool on the remaining policy with the earliest policy date will be 
reduced by the same amount as of the same date. Two or more policies 
with the same date will be considered one policy. The Reinsurer's share 
of the risk will be reduced in proportion to the reduction in the amount 
reinsured in the pool. 
6. In the event of a reduction in amount on a policy reinsured in the pool 
and by one or more other reinsurers, the amount reinsured in the pool 
will be reduced in proportion to the reduction in the total amount of 
reinsurance on the policy. The Reinsurer's share of the risk will be 
reduced in proportion to the reduction in the amount reinsured in the 
pool. 
1. In any reduction in amount on a policy reinsured, the Company will 
maintain without change its original retention of the life insured by the 
policy. In no case will the Company's original retention on the life be 
reduced; nor will it be increased in excess of its scheduled retention 
limit for that issue age and mortality rating. 
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8. The Reinsurer will refund to the Company any unearned reinsurance 
premiums· resulting from the termination or reduction of its share of 
policies reinsured in the pool. 
9. If reinsurance is term ina ted as a result of the death of the insured 
under the reinsured policy, the Reinsurer will refund to the Company 
reinsurance premiums paid for any period beyond the date of death in the 




1. If a reinsured policy is terminated for any reason and is subsequently 
reinstated by the Company under its regular rules, the reinsurance will 
be automatically reinstated. 
ARTICLE 11 
EXCHANGES 
1. If a reinsured policy is exchanged to a plan of insurance on one of the 
Company's policy forms not reinsured under this agreement, the 
reinsurance on the exchanged policy will be continued at the attained 
age/duration rates agreed to by the Company and this Reinsurer for the 
plan issued as a result of the exchange. 
ARTICLE 12 
ACCOUNTS 
1. Reinsurance premiums and adjustments for policy changes, terminations, or 
reductions will be accounted for and settled monthly. Reinsurance 
premiums will be calculated at the Home Office of the Company on a 
monthly basis. 
2. Settlement of the balance of account will be made by the debtor party 
within 25 days of the date on which the account is rendered. Balances 
remaining unpaid for more than two months will incur interest of 1% per 
month calculated from the date that the balance was first due. 
Alternatively, such unpaid balances may be offset against any other 






1. If the Company increases its retention limits, it may recapture the 
reinsurance on those lives on which it has maintained its maximum 
scheduled retention. However, recapture is limited to reinsurance which 
has been in force at least 10 full years. 
2. Recapture is at the. option of the Company. If the option is exercised, 
all reinsurance eligible under the provisions of this article must be 
recaptured. 
3. If a covered risk is reinsured by another company or companies, the 
Reinsurer's share of any reduction in its portion of the risk caused by 
recapture will be in proportion to its share of the total reinsurance on 
the risk. 
4. The Company will give written notice of its intention to exercise its 
right of recapture. Thereafter, on the next annual policy renewal date 
of each individual cession eligible for recapture, the reinsurance in 
force will be reduced or terminated as required. In determining the new 
retention for a particular life insured, the age and rating at issue will 
be used. 
5. If any reduction or termination of reinsurance is overlooked, the payment 
and acceptance of the full renewal premium will not make the Reinsurer 
liable on the reinsurance that should have been reduced or terminated. 
The Reinsurer's sole liability is to refund the renewal premium without 
interest. 
ARTICLE 14 
SETTLEMENT OF CLAIMS 
1. When a death claim occurs on a reinsured policy the Company will promptly 
notify the Reinsurer in writing and furnish the Reinsurer with copies of 
the death certificiate and claim forms as soon as they become available. 
2. Upon request by the Reinsurer, the Company will provide copies of all 
papers pertaining to. a claim on any policy reinsured in the pool. 
3. Proofs of loss obtained by the Company will be accepted as sufficient by 
the Reinsurer. 
4. The Reinsurer will accept the Company's decision in settlement of all 
claims paid in accordance with the provisions of the policies reinsured 





5. When copies of proofs of loss have been received by the Reinsurer, the 
Reinsurer will promptly pay its share of each claim to the Company in a 
single lump sum without regard to the form of settlement made by the 
Company. 
6. The Company and the Reinsurer will share in interest paid on death claims 
in proportion to their net liabilities provided that the Reinsurer is not 
held liable for any interest which may accrue after the date the 
Reinsurer settles the claim with the Company. 
7. The Company will advise the Reinsurer of its intention to contest, 
compromise or litigate a claim or rescind a contract involving 
reinsurance. If after reviewing the complete claim file, the Reinsurer 
agrees in writing with the Company's intention, then the Reinsurer will 
pay any expense incurred by the Company in contesting or investigating a 
claim on a reinsured policy or in rescinding a ~einsured policy in 
proportion to the respective liabilities of the Reinsurer and the 
Company. Compensation of officers and employees of the Company is not 
deemed a claim expense. 
8. Expenses of the contest shall also include noncontractual damamges 
assessed against the Company, but only in those cases where it is clear 
that the Company's denial of the claim was the sole basis for the award. 
9. The Reinsurer shall not be liable for any portion of noncontractual 
damages or expenses when such noncontractual damages or expenses have 
been assessed on the basis of the fault or wrongdoing of the Company, its 
agents or representatives. 
10. If the Reinsurer declines to be a party to the contest, it will pay the 
Company its full share oC the claim according to the terms and conditions 
of this agreement. 
11. If it is established after the Insured's death that a misstatement of age 
resulted in an increase or decrease in the original amount insured, the 
Company and the Reinsurer will share in the new amount in the same 
proportion they share originally. 
ARTICLE 15 
OVERSIGHTS 
In the administration of reinsurance received by the Reinsurer, if either 
party to this agreement unintentionally fails to comply with any of its terms 
because of oversight, misunderstanding, or clerical error, the parties will 
adjust the situation to what it would have been had no oversight, 
misunderstanding, or clerical error occurred. 
- 7 -
ARTICLE 16 
INSPECTION OF RECORDS 
The Reinsurer will have the right to inspect at any reasonable time all 
records and papers at the Company's office pertaining to reinsured policies. 
INSOLVENCY 
1. In the event of the insolvency of the Company, the Reinsurer will make 
settlement of claims on reinsured policies directly to the Company's 
liquidator, receiver, or statutory successor in accordance with the 
terms, conditions, and limitations or this agreement and without 
diminution because of the Company's insolvency. 
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2. The liquidator, receiver, or statutory successor or the Company will 
notify the Reinsurer of any pending claim against the Company on any 
policy reinsured. Notice will be given in writing within a reasonable 
time after the claim is filed in the insolvency proceeding. While the 
claim is pending, the Reinsurer may investigate it and, at its own 
expense, interpose in the proceeding where the claim is to be adjudicated 
any defense or defenses it believes available to the Company or its 
liquidator, receiver, or statutory successor. · 
3. Any expense incurred by the Reinsurer in interposing a defense to a claim 
will be charged, subject to court approval, against the Company as an 
expense of liquidation to the extent of a proportionate share of the 
benefit that accrues to the Company solely as a result of the defense 
undertaken by the Reinsurer. If two or more reinsurers are involved and 
a majority in interest elects to interpose a defense, the expense will be 
apportioned in accordance with the terms of this agreement as if it had 
been incurred by the Company. 
ARTICLE 18 
ARBITRATION 
1. The Company and the Reinsurer will act in good faith in all matters 
pertaining to transactions under this agreement. 
2. Any dispute or difference between the Company and the Reinsurer 
concerning transactions under the agreement or the interpretation of the 




3. The court of arbitration will consist of three arbitrators who are 
officers of life insurance companies other than the parties to this 
agreement or their affiliates or subsidiaries. The Company and the 
Reinsurer will each appoint one arbitrator. The appointed arbitrators 
will select a third before arbitration begins. If the two are unable to 
agree on the third, the President of the American Council of Life 
Insurance will appoint the third arbitrator. The court of arbitration 
will be held at a site to be determined by the arbitrators. 
4. The arbitrators will consider this agreement not merely as a legal 
document but also as a gentlemen's agreement. They will interpret the 
agreement in accordance with customary business and reinsurance practices 
and will not be bound by rules of law. The arbitrators will decide the 
issue by majority vote, and there can be no appeal from their 
written decision. 
5. The cost of arbitration, including the fees of the arbitrators, will be 
apportioned to the Company and the Reinsurer by the arbitrators. 
ARTICLE 19 
PARTIES TO THE AGREEMENT 
This agreement is solely between the Company and the Reinsurer. The 
acceptance of reinsurance under this agreement does not create any right or 
legal relation whatsoever between the Reinsurer and the insured or the 
beneficiary under any policy of the Company which is reinsured under the 
agreement. 
ARTICLE 20 
MODIFICATION OF THE AGREEMENT 
1. Any mutually agreed upon modification of the terms of this agreement will 
be made by amendment or by correspondence attached to it and will be 
regarded as ~art of the agreement and equally binding. 
2. Notice of any modification in the terms or conditions of this agreement 
will be given to the Reinsurer promptly. If the Reinsurer dissents from 
any modification, and if the modification is incorporated into this 
agreement by amendment or correspondence, the Reinsurer may terminate its 
participation in new reinsurance under this agreement by giving 30 days 
written notice to the Company as an exception to the termination 




DURATION OF THE AGREEMENT 
1. This agreement is unlimited in duration but may be terminated as to new 
reinsurance by either party giving at least 90 days written notice to the 
other by registered mail. 
2. Termination of the agreement as to new reinsurance will be effective only 
at the close of December 31 of any calendar year. 
3. During the period between notice of termination and December 31, the 
Reinsurer will continue to accept its share of new reinsurance ceded to 
the pool. 
4. Termination will be limited to new reinsurance only. The Reinsurer's 
share of existing reinsurance under the agreement will not be affected. 
Existing reinsurance will remain in force with the Reinsurer until the 
Company's liability under the remaining policy or policies reinsured is 
terminated. 
5. In the event the agreement is terminated as to new reinsurance, the 
Company will have the option of reducing the pool's binding limits for 
automatic coverage by an amount equal to the Reinsurer's share, awarding 
the Reinsurer's share to one or more other participating members of the 
pool who might be willing to assume it, or awarding the.Reinsurer's share 
to one or more reinsurers not currently in the·pool who might be willing 




EFFECTIVE DATE AND EXECUTION OF THE AGREEMENT 
1. This agneement is effective for the life insurance written on the policy 
forms specified in Schedule A with policy dates (issue dates on 
back-dated policies) falling on or after May 1, 1987. However, the 
agreement will have no force or effect unless it has been duly executed 
by officers of the Reinsurer. 
2. This agreement is executed in duplicate by officers of the Company and 
the Reinsurer as indicated below. 
FOR riDELITY BANKERS LIFE INSURANCE COMPANY 
By: Title: Senior VP and Actuary 
Title: Manager, Reinsurance 
Place: Richmond, Virginia Date: .tft'tf -2-.--
/ 
FOR ~ORTH AM?RICAN REUA~SU~ANCE CO~PANY 
/ . /; 
,..,_ ·;-- L· ,_/ 
. · • , • · . - - · lilt- . - ... I ·' · 
,-
i I • 
_:- -- ~ -·-,.- ·, . .·-·· ,··' :t ,. / 













POLICY FORMS REINSURED 
Form No. FD3, Flexible Premium Adjustable Life Insurance (Universal Life) 
Form UL-AIR Term Insurance for other insureds. 
Form UL-ADB Accidental Death Benefit Rider 
Form CPWL-88 Current Premium Whole Life (Added Amendment Effective 1/1/89) 
NOTES: 1. The Company will file with the Reinsurer a copy of all policy 
forms, including applications, listed above and will promptly 
notify the Reinsurer of any changes made in them. 
2. The Company will promptly notify the Reinsurer of any change in 
underwriting rules or programs pertaining to the policy forms 
reinsured under this agreement. 




PARTICIPATING MEMBER OF THE POOLS 
1. American United Life Insurance Company, Indianapolis, IN 
2. Cologne Life Reinsurance Ccmpany, Stamford, CT 
3. Hamburg International Reinsurance Company, Orlando, FL 
4. North American Life and Casualty Company, Minneapolis, MN 
5. North American Reassurance Company, New York, NY 






REINSURER'S SHARE OF POOL REINSURANCE 






COMPANY'S RETENTION LIMITS 
Fac. Ob. (Limited Retention) 
Maximum Amounts to be Retained by 
Fidelity Bankers Life 
Life 
Std - Table 8 Table 9 - 16 
0-65 $200,000 $ 75,000 
66 &: over $125,000 $ 50,000 
Each $1.00 of flat extra premium per $1,000 of insurance will be 
treated as 10~ extra mortality for the purpose of determining 
substandard rating. However, if the total flat extra premium on a 
policy or certificate is $50.00 or less and charged for a period of 3 
years or less, it will be disregarded in determining maximum 
retention. 
Aviation Risks $200,000 
Waiver of Premium 
Accidental Death 
$ 25,000 of annual premium for level premium 
policies. $1,000,000 of face amount for unlevel 
premium policies. 






AUTOMATIC BINDING LIMITS FOR POOL H 
Std - Table 8 
$1,400,000 
$ 875,000 
Table 9 - 16 
$ 525,000 
$ 350,000 
The above amounts exclude the Company's retention shown in Schedule D, 
except for ADB, which is included. 
Aviation 
ADB 
Waiver of Premium 
$1 ,!100,000 
Issue Limit $150,000 subject to a maximum of $250,000 






YRT REINSURANCE RATES 
Life 
Reinsurance Rates per $1000 of net amount at risk are based on the monthly 
cost of insurance rates shown in the subsequent pages of Schedule F times the 
Rate Factor on page 18. 
The net amount at risk is re-determined on each monthliversary in accordance 
with the definition contained in the policy. 
Substandard rates are a multiple of the standard cost of insurance rates in 
accordance with the following definitions. 
Nonsmokers: 
Smokers: 
The multiple is equal to 1 + 24~ per table (25~ extra 
mortality) of substandard rating. 
The multiple is based on the issue age and table rating in 
accordance with the schedule on page 17a. 
On flat extra premiums, the Company will pay to the Reinsurer a proportionate 
share of the flat extra premium charged in the reinsured policy, less the 
following allowances: 
1. Flat extra premium payable for 5 years or less: 
10$ in all policy years. 
2. Flat extra premium payable for more than 5 years: 
90% in first policy year, 
10% in subsequent policy years. 
Other Benefits Reinsurance 
Other Insured Riders: Life Rates above are applicable by age, sex, and rating 
of the other insured. 
ADB: Annual Reinsurance Rate per 1000 of ADB reinsured per year: 
1st year $.25 thereafter $.90 
Substandard ADB = a~ove rate times substandard rating 
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Freedom 3, Multiples for Substandard Smokers, H & F 12/28/1986 
Issue 
A""es _g;:::_ A(1:?~~) AA(138~) B( 150~) en<1631> C(175~} 0(200~) £(:?25~) F(250~) G(2':'5r.) 11(300~) I( 3~5~) J(J~O~) LC~oo:.> 11(1150~) P(500~) 
15-30 1.15 1.23 1.30 1. 38 1.115 1.60 1.711 1.87 1.99 2.10 2.20 2.30 2.50 2.70 2.90 
31-33 1.1q 1. 21 1.28 1. 35 1.q2 1.56 '· 69 1. 81 1. 92 2.02 2.12 2.22 2.112 2.62 2.82 
311-36 1.13 1.20 1.26 1.32 1.38 1. 51 1.64 1.76 1. 87 1.97 2.07 2.17 2.37 2.57 2.77 
37-38 1.12 1.18 1. 211 1. 30 1. 36 1.47 1.59 1.71 1. 82 1.93 2.0li 2.13 2.33 2.53 2.73 u 
39-111 1.12 1. 18 1.23 1.28 1. 33 1.113 1.54 1.66 1. 78 1.90 2.00 2.10 2.30 2.50 2.70 
q2-118 1.12 1. 18 1.23. 1.28 1.33 1.~2 1.52 1. 63 1. 75 1.89 1.99 2.09 2.29 2.119 2.69 
119-52 1.12 1. 18 1.2q 1.29 1.34 1.114 1.53 1.611 1. 76 1.88 1.99 2.09 2.30 2.51 2.72 
53-57 1.12 1. 18 1.2q 1. 30 1.35 1. ~6 1.57 1. 68 1.80 1.92 2.011 2.15 2.37 2.60 2.83 
58-62 1.13 1.20 1.26 1.32 1.38 1.~9 1.62 1.711 1.86 1.97 2.10 2.22 2.46 2.70 2.95 
63-65 1.13 1. 21 1.28 1. 34 1.110 1.52 1. 66 1. 79 1.92 2.0!1 2.16 2.29 2.55 2.82 3.10 
66-68 1.14 1.22 1.30 1. 37 1. q 4 1.55 1.69 1.83 1.97 2.10 2.23 2.37 2.65 2.911 3.24 
69-71 1.15 1. 211 1. 32 1.110 1 ... 8 1.59 1. 73 1. 88 2.03 2.16 2.30 2.116 2. 78 3. 11 3.45 
72-7~ 1.16 1. 26 1.311 1.113 1.52 1.65 1. 81 1.97 2.13 2.30 2.115 2.60 2.91 3-33 3.69 
75-77 1. 18 1.28 1.37 1. q6 1.56 1. 70 1. 90 2.12 2.35 2.60 2.85 3.10 3.110 3.60 q.25 









FREEDOM III POOL H REINSURANCE RATE FACTORS 
(Multiply Monthly COI by Factor) 
Fac. Ob. 
Year Pref. Non Smoker 0 
Std. Non Smoker 0 
Pref. Smoker 0 
Smoker 0 
Pref. Non Smoker • 91 
Std. Non Smoker • 91 
2-10 Pref. Smoker • 91 
Smoker .91 
Pref. Non Smoker . 94 
Std. Non Smoker .94 
11 + Pref. Smoker .94 
Smoker . 94 
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' Schedule F 
12111/86 FIDELIIY BAH~ERS fREEDDH l UNIVERSAL LIFE 
'MP ftOHIHLY COSJ OF INSURANCE RAIES PER 11000 
• ftALE • PREFERRED HDHSnDKER 
AGE I 2 J 4 5 ' 7 8 ' 10 II 12 13 .. 15 Ull 15 o.onu o. 07496 O.OU50 0.09291 o. 10013 0.10540 0.10712 0.10866 0.10178 0.10637 0.10219 0.09763 0.09247 0.08&18 0.08107 0.07589 
u o.o~uJ 0.07476 0.08462 0.09012 0.09661 0.10017 0.10191 0.10229 0.10099 0.09941 0.0!604 0.09151 0.08708 0,08202 ·0.07801 0.012]6 
17 0.05748 0.07455 o.onn O.OBU3 o.onn 0.09535 0.09610 0.09593 0.09421 o.onu o.oano 0,08541 0.08169 0.07786 0,01476 0.069U 
II 0.061&4 0.07434 0.08084 0.08455 0.08858 0.09032 0,07029 0.08957 0.08742 0,08550 0.00255 0.07914 0.07610 0.07lll 0,07191 0.06181 
19 0.06519 0.07413 0.07895 0,08176 O.OBt5l 0.08530 0.08448 0.00321 0.08061 0.07855 0.07580 0.07324 0.07091 0.06955 0.06886 0.06702 
20 0.0&995 o. 07392 0.01707 0,01897 0.08048 0.08017 0.07866 0.07684 0.01384 0.07159 0.06906 0.06715 0.06552 0.065J9 0.06581 o. 06656 . 
21 0.01235 O.OH07 0.07571 0.076Jt 0.07722 0.076)0 0.07U4 0.07231 0.06953 0.06755 0.06549 o. 06424 O.OUJ4 0.06413 0.06540 0.06722 
~22 0,07391 0,07UO 0.07497 0.07459 O,OJUI 0.01255 0.07018 0.06826 0.0659& 0.06444 0.06295 o. 06211 0.06220 0.06377 0.06~75 0.068,0 
. 21 0.07525 0,07t70 0.07U2 0,07275 0.07142 0.06912 0.0&708 0.06497 0.06lll 0.06235 0.06150 0.06160 0.06211 0.06445 0.06112 0.01141 
. 24 0.07656 0.01515 0.07404 0.01147 0.06945 0.06695 0.06415 0.06275 0.06177 0.06139 0.06120 0.06200 0.06133 0.066]4 0.06913 0.01481 
25 0.018]1 0,07635 0.07421 0.07097 0.06849 0.06571 0.06368 0.06187 0.06150 0.06166 0.06213 0.06363 0.06576 0,06956 0.01382 0.01921 
26 0.08070 0.07180 0.07489 O.OJUl 0.06861 0.06587 0.06395 0.06241 0,062~1 0.06308 0.06412 0.0&628 • 0.06917 O.OJJBJ 0.07910 O.OB~ll 
27 o.oun o.onu 0.07519 0.01241 0,06968 o.onot 0.0~517 O,Oia4l6 0.06469 0.06560 0.06716 0.06990 0.07)52 0.07898 0.08542 0.09270 
28 o.o8na 0.08171. 0.01741 0,07407 0.07150 0.06912 0.06782 0.06703 0.06802 O.O&Yll 0.07144 0.07t82 o. 01922 0.08555 0.09321 0.10212 
2t 0.08891 o.ona4 0.01925 0.07620 0.07394 0.07197 0.07116 0.07095 0.01250 0.07434 0.07717 0.08137 0,08611 O.OU02 0.10290 0.11341 
30 0.09107 0.08586 0.08127 0.07869 0.07685 0,07544 0,07528 0.07591 0.07814 0.08080 0.08455 0,08988 0.09641 0.10485 0.11492 0.12605 
ll 0.09261 0.081JJ 0.08149 0.08152 0.08021 0.07948 0.08010 0.08150 0,08419 0.08862 0.09359 0,10053 0.10870 0.11858 0.12991 0.14254 
32 0.09372 0.08949 0.08598 0,08419 0.08410 0.08420 0,08568 0,08809 0.09247 0,09712 O.I04U 0.11311 O.J2l30 0•13490 0.14758 0.16082 
ll 0,09461 0.09UI 0.08816 0,00Bt9 0,08859 0,08966 0,09211 0,09575 o. l0Jl7 0.10822 0.11621 0.12733 O. U964 0.15299 0.16698 0.18048 
lf 0.0,541 O.OU26 0.09181 o.onu 0.09371 o.ont2 0,09969 0.10464 0,11167 0.12021 0.12981 0.14293 0.15716 0.17206 0.18716 o. 20116 
35 0.09652 0.095t5 0.09522 0.09719 0.09950 ·. 0.10305 O.IOBU 0.11495 0.12157 o. 13382 O.IUU 0.15964 0.175]0 0.19130 o. 20710 0.22151 
u 0,01709 o.onn 0.09831 0.10164 0.10554 0.11071 0.11821 o. 11702 0.13772 0.14997 0.1&212 0.17829 0.19457 0.21011 0.21650 o. 24219 
37 0.09105 0.09852 0,10108 0.10595 0.11180 0.11905 . 0.12916 0.14073 0.15401 0.16958 0.18309 0.19907 o. 21535 0.21087 0.24568 0.16316 
38 0.09738 0.10031 0.10448 0.11099 0.118'2 0.12828 0.14116 0.15557 0.11143 0.18827 0.204U 0.22072 0.21687 0.25172 0.26564 0.28404 
19 0.09906 0.10356 0.10941 0.11760 0.12756 0.1]888 0.15418 0.17102 0.18900 o. 20764 0.22520 0.24197 o. 2503& 0.27323 0.28124 O.J0526 
40 0.10305 0.10912 O.IUBI 0.126&3 0.13836 0.15126 0.16819 0.18656. 0.20574 0.22~30 0.24368 0.26156 o. 27'106 0.27540 0.31117 O.llYSI 
41 0.10861 O.II&Bl O.IUSJ 0.13828 0.15180 0.16606 0.18386 0.20282 0.22215 0.~4163 0.26028 0. 21937 o. 29826 0.11705 O.JUU O.l5Jl8 
42 0.11508 o. 1257~ O.U196 0.15197 O.U1H 0.18301 0.20120 0.22014 0.21889 0.25756 0.27609 0.29624 o. !-1648 O.Jl821 0.36184 O.JBHO 
4l 0.12360 0.13668 0.15112 0.16141 0.18451 o. 20115 o. 21923 0.2175~ 0.25520 0.21252 0.29053 0.31236 0.31417 0.36061 0.38999 o. 42457 
44 0.13528 0.15011 0.16680 0.18436 0.20249 0.21948 0.21693 o. 25421 0.27031 0.28~96 0.30304 0.32791 0.35419 0.38598 0.41315 o. 46868 
4S 0.15126 0. U7l4 0.18463 o. 20249 0.21048 0.2l70l 0.25133 0.26905 o. 28147 0.2913] 0. 31304 0.34308 0.37517 o. 41608 0.46399 0. 52ltl 
u 0.17306 0.18910 0.20580 0.222lt 0.21841 0.2532] 0.26722 0.28029 0.29238 0.30395 0.11723 o.Js5n 0.~9744 0.44938 0.51134 0.58592 
47 o.nns 0.21~12 o. 21018 o. 24407 o. 25&94 0.26871 0.21916 0.20855 0.29755 0.10620 0.31600 0.36442 o. 41849 o. 48474 o. 56311 0.65516 
48 0.22961 0.24341 0.25627 0.26694 0.27599 0.28431. 0.29125 0.29658 0.]0242 0.30809 0.31429 O.l143l o. 44206 0.52440 0.~2242 O.JJU5 
49 0.25972 .o.211n 0.28254 0.29018 o. 29512 0.30104 . 0,10479 0.30713 O.ll0t2 0.11361 0.11106 0.38890 0.47129 0.57064 0.68881 0.82544 




12/11/96 fiOELJ1Y BANKERS fRfEOOH l UNIVERSAl llf£ 
1\HP 110NIIfl Y COSt Of INSURANCE RAJES PER 11000 • KAlE • PREfERRED NONSHOY.ER 
AGE J 2 l 4 s ' 7 8 9 10 II 12 ll 14 15 Ull 51 O.llll1 0.31262 O.l2,U o.3Sl16 0.31611 0.33884 0.34253 0.34395 0.3463£ 0.34818 0.55190 0.44Ul 0. 556U 0.69910 0.84729 1.035,9 ,, 0.11741 0.34460 O.l4fl:S 0.35l96 0.35527 0.3~810 0,36454 O.J68U5 O.l72JO 0.31518 0.38175 o. 48266 0.61049 0.75,90 o. 93120 I. UIB2 
51 0.3&166 0.36689 O.lU81 o.J1lU9 0.)758, 0,31931 0.38"' O.l9S7~ o. 402l1 0.40694 0.41718 0.51691 0.611 u 0.81798 1.03587 1.291tt 
'' 0.38764 0.39162 0.39ll5 0.37668 o. 40006 o. 40442 0.41738 o. 42717 o. 43614 0.44221 o. 45660 0.51610 o.nn5 0.92401 1.14526 I. tl815 '~ o.cuu O. U087 0.41250 0.42622 0,4!004 0, U528 0.44999 0.462'4 o. 41318 0.48041 o. naco 0,62984 0.81055 J. 01851 1.16130 l. lOIS I 
56 0.44808 0.45340 0,45589 0.46012 o. 46364 0.469~4 0.49379 0.49907 O.~lOU 0.51818 0.53967 0.&82ll 0.88089 J.IJOhl 1.~8866 1.15811 
51 o. 48018 0.48780 0.49185 . 0.49669 0,49941 0.50,92 0,51880 0.53667 0.54870 o.~U16 o. 58147 0.73413 0,,4923 1.20002 1.50805 I.Y1120 
58 0.51"' 0.51596 o.Sl24l 0,5JUS 0.540&3 0.~4800 0.55894 0.57943 0.59180 0.59916 0.62817 0.79348 1.027U 1.30296 1.64~46 2.11263 
5f 0.55511 0.5&975 0.57961 0.58751 0.59045 0,59933 0.60891 O.Ul52 0.64423 0.&5197 0. 68411 0,86865 1.12817 1.41570 I. 82090 2.35508 
u o. 60194 0.62107 . 0.6J55J 0.64658 0.65210 0.66l4t 0.67340 0.69709 0.11032 0.11937 0.15392 0.'16788 1.26288 1.61452 2.05U5 2.66171 
u 0.&5211 0.671H 0.,9880 0.11511 : 0.71612 0.74111 0.75279 0.71559 0.7S8U 0.80004 0.83552 1.09412 I. 4lb48 •• 84696 2.35569 l.OlO&I 
62 0,10488 0.7l1l0 o. 76814 0.7'1118 0.81017 0.82980 O.Bt412 O.BM26 0.876U 0.89075 o. 91607 1.2H8t I. 64095 2.11219 2.71157 3.45489 . 
u 0.71411 0.80481 0.84544 0,87691 0.90404 0.92867 0.94656 0.'16391 0.97510 0.99355 1.02830 1.40611 '. 861J20 2.42887 3.10121 3. 91467 
u O.Bli81 0.88375. O.U?U 0.97090 J. 001>34 I. 03665 1.05928 1.07537 J.oaa•a I. JJ045 ..... ,0 I. 58421 2.11412 2.755U l.511B2 4.464SB 
65 o. t2642 o. 91198 I.OlU9 1.07452 1.1 U~7 1.15294 1.18145 1.19946 1.21688 1.24348 1.27858 1.76988 2.36BU 3.07126 l.,5Bb0 5. 04629 
66 1.04406 J. 09331 1.14183 1.18001 1.2196~ I. ?5579 1.28431 1.30007 1.31124 1.33818 l.l6lU I. 89£30 2.57379 3.38663 4.16540 S.642H 
u J.IBU2 1.22718 1.26177 1.29701 l.l16U 1. 34584 1.36841 l.l1£1l l,lBBIB •• 39320 1.3971.4 I.U6H 1. 7lU4 l.649ll 4.75809 6.24830 
68 i.ll145 1.17084 1.37262 1.40704 1.42884 l.tS:S62 1.47691 J.4BJ48 1.49518 J, 49023 1.48008 2.08145 2.93867 '3, 95289 5.18789 6. 81708 
6t 1.48110 1.51557 1.5l5SI 1.55165 1.57918 1.&1169 1."292 1.67UB 1.70375 1.71094 1.70964 2.34248 l. 27511 4.37019 5.10602 1. U029 
70 •• 60131 1.65262 1.69154 I. 73236 1.78986 1.86460 J. 9l9S9 2.00lBl 2.07936 2.13704 2.18518 2.85069 3.8ll15 4.'llb58 6.16~72 8.32933 
71 1.6U20 1.12911 1.81514 I. 91119 2,0lt49 2.18258 2.JJE.14 2.48592 2.65158 2.81922 2. 917SJ 3.68036 4.67581 5.82575 7.2000~ 9.06566 
.72 J.61148 1.75086 1.90556 2.08641 2.19839 2.54992 2.81560 3.0846& 3.37671 3.70304 4.02b76 4.76406 5.74692 6.869]0 8.18087 9.n947 
13 1.59141 1.19721 2.01117 2.30614 2.62067 2. 98128 3.37645 J. 17849 4.21050 4.71242 5.21765 5.990U 6, 94612 8.02396 '· 24156 I 0.71204 
14 1.68448 1. 94149 2.26033 2.616lB 3.04049 3.51535 4.01957 4.5459£ 5.JOB57 5.71130 '· 44299 7. 24783 B.lnH 9. 20U7 10.14152 11.60Ul 
1~ 1.95183 2.28104 2.66141 3.10052 l. 596'1& 4.15418 4.74511 5.36511 6.02661 6.80360 7.59357 a. nso2 9.33692 10.11355 11.40414 11.51325 
11 2. U152 2.19186 3.21441 3.72918 4.29010 4.90558 5.55339 '· 23655 6.96463 7.80932 8.6bU9 9.51195 10.42846 11.40522 12. tl~41 ll.f9011 
11 l.00£68 1. 44507 l. 9ll1S 4. 41618 5,09381 5.7539& &.44391 7.17420 7.95218 1.83919 9.14325 10.61289 II. 51686 12.47697 13.41442 14.41119 
78 3. 72'530 4.22265 •• 75943 5.34151 6,00809 6. &99'12 7.41679 8.11822 8.98924 9.89319 10.81515 11.69785 12.60213 13.54882 l4.S2116 15.48630 
7t 4.51138 ·5.13061 5.7liU 6.32512 7.01295 7.74348 a. c12o2 9.24859 10.07583 10. 971ll IJ.BBSIO 12.17684 13.68416 14.62076 15.57563 16.52764 
10 5.55091 6.16896 6.78982 1. 42125 8.16838 s. 88462 9.6091,0 10.38Sll ll.211~4 12.07~0 12.95310 13.84984 14.76326 l5.£UJ8 u .. 6l1Bl 0.00000 
• 
Schedule F. 
12/11/86 fiD£LllY BANKEiS fREEDDH 3 UNIVERSAL LIFE 
tutS ftDHJHLY tOSJ Of IHSURAfiCE RAJES PER 11000 
• ftALE • StANDARD HONSHDKER 
A6E I 2 3 4 5 6 1 8 9 10 IJ l2 ll If 15 Ull 
0 0.13510 0.081U 0.05109 0.04489 O.Ol1ll 0. OlllC 0.02903 0.02431 0.02183 0.02100 0.01867 0.02213 0.02587 O.Oll57 0.05040 0.06001 
I o.on9o 0,07402 0.04917 o. 04246 0.03617 0.0]067 0.02921 0.02575 0.02482 0.02671 0.025!50 0.03429 0.04041 0.0481l 0.06418 0.09175 
2 0.07161 0.06640 o.ouu 0.04003 0.03500 0.01000 0.02939 0.02719 0.02781 0.03242 0.03233 0.04645 0.05496 0.0&389 o.ont5 O.l0£24 
l O.OU45 0.05819 O,OUI2 0.03760 o·.oJJBl 0.02931 o.o2n1 0.02063 0.03080 O.OJBit 0.03916 0.05862 0.06950 0.01905 0.09l51 0.11488 
4 0.0~523 0.05117 o.Ol979 0.03511 O.Ol26& 0.02867 0.02914 0.03007 0.01319 0.04305 0.04600 0.07078 0.08405 0.09421 0.10190 0.12518 
.. 5 0.04700 O.OU55 o.oun 0.03214 0.03150 0.02800 0.02992 0.03151 0.03678 0.04956 0.05283 0.08295 0.09859 0,109l1 0.12228 O.IJ207 
.. \ ' 0.04111 0.01821 O.Oll" 0.03162 0,032U 0.03091 O.Ol708 0.04011 0.04544 0,05755 0.06133 0.08962 0.10514 0.11555 0.12716 0.1360 l 
. ! 7 o.ol5£B O.Oll07 0.03021 0,03033 0.03367 0.03482 0.04707 0,05171 0.0~65:5 0,066:14 0.070&6 0.09405 o. 10844 0.11812 0.12826 0.13668 
I 0.01142 0.02Uf 0.02799 0.03023 O,Ol&IS 0.04017 0.05875 0.06521 0.06885 0.075,8 0.08021 0.09717 0.10981 0.11847 0.12&98 0.11411 
' 0.02901 0.02840 0.02842 0.01268 0.04089 0.04142 0.07097 0.07852 0.08106 0.08531 0.08934 0.09996 0,11058 0.11800 0.12475 o.uoas 10 0.02917 0.03135 0.03322 0,03901 :0.04886 0.05703 0.08258 0.09011 0.09190 0.09396 o.o91n 0.10337 1 0.11208 0.11808 0.12300 0.12668 
II 0.03280 O.OCOSI 0.04512 0.05210 0.06289 0.01167 0.09516 0.10161 0.10240 0.10293 0.10525 0.10819 0.11487 0.11896 0.12164 O.I2Jl4 
12 0.03946 0.05506 0.0630S 0.07097 0.08210 0.09105 o. 10948 0.11363 0.11339 0.11260 0.11316 0.11378 0.11808 0.11972 O.II91Z 0.12168 
u o.onu 0.07159 O.OB2Bt 0.09143 0.10289 0.11114 0.12316 0.12455 O.l2ll7 0.12141 0.12008 0.11896 0.12084 0.11999 0.11717 0.11667 .. 0.05626 o.oau1 0.10046 O.IOUI o.12ou 0.12792 o.ule5 0.13278 0.13080 0.12805 0.12495 0.12254 0.122lJ 0.11941 0.11411 O.lllt.l 
15 0.06363 0.0!689 o. I 1117 0,12039 0.13080 0.13736 o. Jl918 o.U66& o.uua 0.13085 0.12668 0.12ll4 0.12168 0.11761 0.11188 0.10600 
16 0.06975 0.10100 0.11509 0.12288 0.13189 O.Ull7 O.ll668 o.uus 0.13085 0.12668 0.12111 0.12049 0.11803 O.IUB4 O.IOBll 0.10110 
11 0.07555 0.10127 o. 11311 0,11955 0.12655 0.13065 0.13026 0.12866 0.12618 0.12287 0.11870 0.11476 O.Jil9l o·.1oau O.IOJ98 0.09805 
II 0,08117 0.09958 0.10852 O.llllt 0.11179 0.12031 0.11013 0.11981 0.11761 0.11470 0.11108 0.10149 0.10471 0.10227 0.09963 0.07~5 
It 0,08£76 0.09784 O,IOl67 0,10638 0.10863 0.10950 0.10958 0.11033 O.IOBl9 0.10589 0.10286 0,09998 0.09168 0.09671 0.09611 0.09612 
20 0.09245 0.09191 0,10114 0.10198 0.10206 O.IOill 0.10!14 0.10221 0.10034 0.09806 0.09540 0.09356 0.09211 0.09278 0.09420 0.09617 
21 0.09875 0.10025 0.10120 0.09992 0.09706 0.09536 0.094(18 0.09435 0.09211 0.08918 0.08713 O.OU94 0.08718 0.08917 0.09317 0.09812 
22 0.10557 0.10355 0,10216 0.098lt 0.09402 0.08946 0.08672 0.08543 0.08269 0.07998 0.07715 0.07925 0.08186 O.OBUI O.OH07 0.10097 
21 1.11215 0.10722 0.1036] 0.09742 0.09089 0.08437 0.08016 0.07110 0.01381 0.07019 0.06781 0.012U 0.01766 0.08512 o. 09413 O.IOUl 
21 0.11174 O.IIOU 0,10524 0.09105 0.08885 0.08081 0.07548 0.070419 0.06741 0.06U2 0.06144 0.06812 O.OlbOl 0.08609 0.09117 0.11193 
25 0.12161 O.lll2l 0.10659 o.ocnll 0.08825 o.onso 0.07379 0.06815 0.06541 0.06271 0.06040 0.06892 0.07844 0.090lf 0.10361 O.IU40 
26 0.12300 0.11457 0.10719 0.09811 0.08923 0.08076 0.07562 0.07111 0.06814 0.06702 o .• 065n 0.07508 0.08542 0.09828 o. 11280 0.12929 
27 0.12168 0.11509 0.10789 0.09941 0.09154 0.08409 0.08023 0.07705 0.07613 0.07583 0.07646 0.08552 0.09601 0.10918 0.12440 0.14111 
28 0.12001 0.11516 0.10855 0.10142 0.09499 0.08905 0.08683 0.08515 0.08618 0.08755 0.09013 0.098U 0.10940 0.12270 0.11848 O. JS629 
29 0.11978 0.11598 0.10982 O.ICJU9 0.09940 0.09515 0.09462 0.09472 0.09150 0.10057 0.10507 0.11376 0.12416 0.13952 0.15507 0.11414 
lO 0.12001 o. 11752 0.11211 0.10786 0.10458 0.10194 0.10282 0.10461 0.10868 o. Jll28 0.11940 0.12929 O.IUll 0.15629 o. 11124 0.19440 
31 0.12167 0.1 Uti 0.115~9 0.11240 . 0.11041 O.IOUB o. 11128 0.11421 0.11948 0.12548 0.13298 0.14501 0.15937 0.11656 0.196&5 0.21911 
32 0.12401 0.12216 0.11978 0.11171 0.11710 0.11718 0.12053 0.12441 O.IJ082 O.llB25 0.14706 0.16205 0.17950 0.19956 o. 2122£ o. 24105 
lJ 0.12698 0.11618 0.12471 0.12370 0.12485 0.12119 O.ll078 O.ll513 0.14309 0.15188 0.16185 0.18021 o. 201" 0.2244& 0.25008 o. 27614 
lt O.ll054 • O.llOll o. 13046 0.13098 0.13351 0. U766 o. 14225 0.14810 0.15666 o. 16669 0.11756 0.19914 0.22185 o. 25046 0.27YII 0.30819 ~ 






2/11/B& fiDELitY BANKERS FREEDOH l UNIVERSAL LIFE 
nNS "OHIHLY COSl OF INSURANCE RAlES PER 11000 
• HALE • SlANOARD NONSHOKER 
A&E I 2 3 4 5 & 7 8 9 10 II 12 13 14 15 uu 
n O.ll901 0.14066 0.14379 0.14757 0.15165 0.1&143 0.16902 0.17789 0.18829 0.19987 o. 21107 0.23002 0.26948 0.301U O.ll635 o. 37282 
37 O.I4JU o. 14641 o. 15090 0.1565& o. 16456 0.11417 0.18373 0.17424 0.2055] o. 21122 o. 22142 0. 257'i9 0.29149 0.32657 0.363b8 0.40702 
38 O.IUOB 0.15119 01 1590] 0.16£72 o. 17671 0.18818 0.17995 0.21224 o. 22448 0.2162, 0.24541 0. 2781] 0.31498 0,35272 0.3UU 0.44164 
lt 0.15557 0.16114 0116888 0.17819 0.19102 0.20448 0.21838 0.23258 0.24,99 0.25921 0,26700 0.30295 O.J41B7 0.38244 o. 42~6l o. 47714 
40 0.16357 0.11144 O.IBIU 0.19349 0.20805 o. 22l57 o. 21911 0.255H o. 21091 0.2843] o. 29414 O.ll255 0. 37405 0.41779 o. 46484 o. 51818 
41 o. 17214 0.18289 o. 19561 0.21089 0.22821 0.24£01 0.26460 0.28]21 O.JOOll 0.31581 0.32942 0.36827 o. 41126 0.45767 0.50945 0.~451 
\42 o.uon o.n~n 0.21118 0~23051 0.25100 0.21137 0.29262 o.lln2 O.lll59 0.35198 0.36853 0.40884 0.45224 0.50070 0.55488 0.6145£ 
!43 0.19156 0.20969 0.23003 0.25224 o. 27591 0.29882 0.32272 0.34671 01 ~.6919 0.3«1067 0.41210 0145~15 o. ,,738 0.54854 0.&0701 o.uus 
44 0.20521 o. 22681 0.25072 0.27599 0,30241 0.32763 o.lsno 0.38041 0,40558 0.4l0l6 0.45676 0.50014 o. 5410, 0,60286 0.&6770 o. 74502 
45 0.22157 o. 24182 o. 27422 0.30165 0.32998 0.3~70~ 0.38512 0.41353 o. 44120 o. 46914 0.50014 0.54870 0.60165 0.66530 0.73,81 o. 82984 
u 0,24U7 o. 21401 0.30193 O.lJOJB .0.35948 0.38717 0.41636 o. 44513 o. 41466 0.50514 0.53993 0.59680 .0.&5'135 0.73429 0.81189 o. 9261l 
n o. 21J54 0.30485 O.lll61 0.36226 0.19126 o. 42029 0.44831 0.41670 0.50701 0.53955 0.57170 0.64514 0.71989 0.80872 o. 91102 I. 03269 
48 O.l09U 0.13807 0.16115 0.39551 o. 42402 0.4Sl58 0.48100 0.50883 0.54032 0.57511 0,61691 0.6U82 0.78601 0.89097 1.01240 1.15297 
4t 0.34270 0.37142 0.40046 0.42847 0,45647 0.48659 0.514U 0,54291 0.57665 0,61U4 o. 66110 0.75491 0.86045 o. 98341 1.11520 1.28870 
~0 0.37405 0.40264 0.4l1H 0.45911 0.48710 0.51828 0.54870 0158014 0.61807 0.6&158 0.71366 0.81249 0.94595 1.08841 I. 252£2 t. U91l 
51 0.39196 0.42609 o. 45418 o. 48167 0.51161 0.54430 0.58137 0.62020 o. 66617 0.11881 0,78061 0. Y0517 1.04161 1.21000 I. 39690 I. 60~0 
52 o. 41619 o. 44327 0.410&9' o. 49911 0.51026 0.56514 o. 61244 0.66228 0.71958 O.JB4BI 0.85962 I. 00088 1.16361 J.l4UI I. 55660 t.J89l8 
53 o. 43689 0.46165 0.48893 0. :HB52 0.55062 0.59193 0.64541 0.70688 0.17591 0.85395 o. 94113 1.10124 I. 28629 .... 9118 I .11BJ2 1.98451 
54 o. 46820 0.49271 0.511&4 0.54718 0.58002 0. E.IB&O 0.68404 0175446 0.83278 0.92068 1.01797 1.19785 J.401U J. 64067 J. 90866 2. 20445 
55 0.51828 0.54193 0.5&539 0.5U78 0.62582 0.66387 0.73172 0.00550 0.88719 0.91941 l.079l5 1.2B2J2 I. 52097 1.78606 2.09421 2. 44659 
56 . 0.59300 0.11514 o. 61678 0.66189 0.69058 0.72522 0.78758 0.85&78 0.93551 1.02135 1.11260 1.34299 1.61314 1.91129 2.26270 2.68&5l 
51 0, UUl 0.70648 0.72610 0.74612 0.76941 0.798JO 0.84921 0,90800 0.97752 1.05019 1.12370 I. JBSll I. 68951 2.02041 2. 41634 2.9JBB1 
58 0.191U 0.81201 O.BUU 0.84110 0.85846 0.88089 ·o. 91BOB 0.96396 1.02199 •• 07!18 1.11256 I. 42671 I. 76854 2.1l8U 2.58863 3.2268& 
" O.BU15 o. 91819 0.91095 O.IJ4147 0.95397 o. 97071 0.99551 1.02949 1.07710 1.12151 1.15912 1.48511 1.86812 2.292U 
2.81305 ], ~8119 
60 0.99580 1.01885 I. 03169 1.04184 1.05179 I. 06513 1.08291 1.101JU 1.15101 1.19040 1.22110 1.57959 1. 00121 2.50649 ].11107 4~019&9 
61 1.08155 I.ICIBS2 1.12680 1.13127 1.146]9 1.15851 1.17184 1.19380 1.23209 1.27666 •• 31458 1.69056 2.16841 2.1751] 3. 52976 t.~BBl 
62 a.uou 1.19262 I. 21189 1.21134 1.24024 I. 25061 I. 26135 1.2H42 1.11729 1.31146 1.41970 1.80946 2. Jl99l 3.08197 4.00781 5.11lU 
u 1.24044 1.21919 I. 11324 1.33147 1.34208 J.l~2BB 1.36414 I. 38119 1.42046 1.4886] 1.554]9 '· 95925 2.54666 3. 4349J 4.54510 ~.18100 
u 1.33057 1.37107 1. 42019 1.44510 I. 46070 1.41619 1.49288 1.51401 I. 5586& 1.64196 1.73442 2.16387 2.81313 ]. 84212 5.12556 &.51171 
65 1.43913 I.Ul90 1,5U02 1.57967 1.60484 1.63142 1. 66027 1.6'1279 1.74814 1.94528 1.97551 2.44127 3.16621 4.lll86 5. 73410 7.31179 
u I. 5U80 1.,2909 1.68381 1.72201 I. 75559 1.7'1401 I. Bl60l 1.88108 1.94429 2.04052 2.21806 2.75715 l. 55965 4 I 80728 6.31054 B.J4JU 
" 1.71692 1.777" 1.82868 1.86118 1.90709 I. 95672 2.01171 2.06895 2.11676 2.21848 2.45~72 3.07935 3.97133 5.31131 6.fH95 8.99951 u 1.87498 1.93924 1.99104 2.014'10 2.08174 2.15638 2.21270 2.11107 2.non 2. 46625 2.76898 3.48961 4. 48594 5.90554 7.57157 9.81015 
69 2.03849 2.1l660 2.18130 2. 24492 2.32594 2.42919 2. ~4444 2.66209 2. 71541 2.810«12 3.25233 4.06610 5.15216 6.6ll56 8.34866 10.88117 
70 2.20193 ,.11041 2.40987 2.51£95 2.65008 2. BillS 2.99232 3.17669 J. !5646 3.51957 l. 97223 4.8863£ 6.0426& 7.562'15 9 I 29841 II. 90384 





A&E I 2 
72 2.38352 2.61226 
7l 2.Ut12 2.7866& 
H 2.61874 l.OU26 
75 3.05491 3.51824 
n 3.60840 •• 14258 
n 4.28945 4.89452 
: .. 71 5.09111 S, 7UOS 
\n 610SUJ '·Jill I 
. 10 J,Ot825 7.11590 
• 
.Schedule F 
FIDELITY 8AHKER9 fREEDDK l UNIVERSAL LIFE 
IIONIHLY £051 Of IHSURAilCE RAJES PER UOCIO 
ftALE • STANDARD NONSHDXER 
l • 5 ' 1 B 9 10 ll 12 ll 14 IS Ulf 2.86626 3.15821 1.uns l. 88128 4. 30819 4.74121 5.20175 5.70291 6.42845 7.44861 8.67867 10.17870 11.84980 14.09130 
3.14150 3.55218 4.01191 4.55307 5.12493 5.72311 &.l52JO 7.07347 7.94112 t.OI7Bt 10.26641 11.72705 ll.lll2t 15.30981 
3.520&2 t.0454S 4.U607 5.30601 6.01959 6.76822 7.56331 8.48853 9.4917S 10.61774 11.88295 ll.l0644 14.85151 16.59209 
4.05197 4.67589 5.37060 6.14694 6.97120 7.83886 8.76487 9.84202 10.9~153 12.12725 13.41491 14.81990 16.32661 .'17.91557 
4.75355 5.44352 6.22149 7.07585 7. 91976 8.93507 9.75722 11.13393 12.32246 11.54638 14.86215 16.26741 17.75859 19.2802~ 
5.57113 6.32309 7.17Ut 8.0921! 9.05924 10,08587 11.18645 12.43498 13.68641 14.95581 16.30078 17.71~68 lt.199l4 20.6861~ 
6,SI06t 7,314&0 8.2lOOS 9.19595 10.20965 11.29127 12.452~7 13.74518 15.04339 16.35557 17.73020 lt.1586t 20.64888 22.1ll2~ 
7.51224 ,; 41806 t.3877l I0.3B1l4 11.43099 12.55126 11.75558 15.06451 l6.39ll9 17.74561 19.15062 20.60232 22.10120 21.62155 






I 0 I 
00 
Schedule F 
12/J2/86 FIDELITY BANtERS FREEDOH l UHIVERSnL LIFE 
11SP HONIHLY COSJ Of INSURAfiCE RArfS f'ER SIOOO 
ftALE - fREFE~RED SHO~ER 
• All 
AGE I 2 l 4 5 6 7 B 9 10 II 12 ll 14 IS ULJ AGE 
15 0.07759 o. 11223 0.12JBJ 0.12829 0.13200 0.13398 0.13287 0.12947 0.12623 0.12168 0.11665 o. 11176 0.10705 0.10199 0.09746 0.09352 JO 
16 0.08896 0.11650 0.12525 0. J2Bl2 O.JJ052 0.13122 0.12941 0.12593 0.12143 0.11198 0.11321 0.10882 0.10490 0.10090 0.09151 0.09216 31 
17 0.10014 0.12078 0.12668 O.I28J5 0.12903 0.12846 0.12608 0.17239 0.11862 o. 11429 O.J(J989 o. 10589 0.10254 0.09981 0.09768 0.0920~ 32 
18 0.11142 0.12506 o. 12811 0.12838 0.12755 0.12571 0.12269 0.11885 0.11482 o. 11059 0.10651 0.10295 0.10029 0.09872 0.09119 0.09404 H 
l9 0.12270 0.11934 0.12953 0.12841 0.12606 o. 12295 0.11929 0. JJ5JI 0.11102 0.10689 0.10313 0.10001 0.098tll o. 09764 0.09790 0.09672 H 
20 O.lll98 0.13l62 0.11096 0.12844 0.12458 o. 12019 0.11590 0.11117 0.10122 0.10320 0.09975 0.09108 0.(19518 0.09655 0.09801 0.10051 35 
21 0.13655 0.13132 0.12941 0.12609 0.12161 0.11684 0.11247 0.10064 o. 10415 0.10154 0.09906 0,09743 0.09707 0.09894 0.10141 0.10553 36 .. 
22 0.13547 0.11101 0.12664 O.J2254 o. 11176 0.11~93 0.10867 o. 105.10 o. 10245 0.10035 o.ono7 0.09871 0.09943 0.10234 0.10586 0.11091 Jl 
23 0.13243 0.12181 0,12330 0.11670 0. JIJ89 0.10928 0.10532 0.10254 0.100~5 O.IOOJJ 0.10022 0.10135 0.10311 0.107(18 0.11160 0.11863 3 .. 
24 0.12913 o. 12411 0.120]1 0.11541 0.11087 o. 10669 O.JOJ2J 0.1011~ 0.10086 0. lOili 0.10281 0.10540 0.10835 0.11346 0.11913 0.12118 39 
2~ 0.12726 0.12280 o. 11850 0.1137~ 0.10957 0.10599 0.10322 0.10192 0.10282 0.10446 0.10721 0.11116 O.ll511 0.12180 0.12888 o. 137\3 40 
26 0.12668 0.12186 . 0.11764 0.11339 0.10987 0.10712 O.I05U 0.1049~ 0.10693 0.10963 . o. JIJ50 0.1185] . 0.12407 0.13178 0.14047 0.14932 41 
27 0.12625 0.12120 0.11717 0.11379 : 0.11121 0.10955 0.10911 0.10971 0.11278 O.Jt650 0.12143 0.12737 0.13416 0.14320 0.15361 0.16409 42 
28 0.12621 0.12113 0.11744 0.11511 0.11374 0.11335 0.11437 0.11605 0.12020 0.12494 0.13090 0.13780 o.J4bOI O.l5b53 0.16881 0.18179 43 
29 0.12676 0.12195 0.11981 0.11779 0.11760 O.ll857 0.12101 0.12303 0.12903 0.13482 0.14181 0.14998 0.15992 0.11222 0.18682 0.20JOO 44 
30 0.12812 O.I2J99 0.12163 0.12188 0.122'17 0.11530 0.12896 0.13287 0.13«112 0.14601 0.15405 0.16405 0.17613 0.19075 0.20801 0.22699 45 
31 0, JJOI2 0.12721 0.12594 0.12149 0.12987 O.llJ55 0.13018 0.14326 0.15066 0.15893 0.16829 0.10058 0.19528 0.21217 0.2J118 0.15312 46 
32 o. 13259 0.13142 O.IJISO 0.13448 0.13920 0.14326 0.14876 0.15500 0.16376 0.17367 0.18462 0.19941 0. 21f.B8 0.23620 o.2san 0.2846& 41 
. 33 O.Jl58l 0.13664 0.13826 0.14275 0.14790 0.15443 0.16070 0.16825 0.17812 0.18960 o. 20200 0.21988 0. i'4041 0.26271 0.28BH 0. 31164 48 
34 0.14012 0.14292 o. 14616 0.15221 0.15872 0.16702 0.17402 0.18266 O.l934l 0.20600 0.21945 0.24095 0.26552 0.29159 0.32191 O.l5b06 49 
J5 0.14514 0.15027 0.15514 0.16277 0.17119 0.18102 0.18874 0.19822 0.20941 0.22249 0.23596 0.26183 o. 29149 0.32272 0.35891 0.39814 50 
36 0.15225 0.15816 0.16463 0.17389 0.18428 0.196(1 0.20443 0.21432 o. 22511 0. 23127 0.24915 0.28186 Ca.JIB40 0.35694 0.40106 o. 44805 51 
37 0.15946 0.16654 0.17466 0.18563 O.I9Bn 0.21231 0.22107 0.23104 0.24075 0.75085 0.26028 O.JOI60 o. !.4661 0.39414 o. 44812 0.~0546 51 
38 0.16803 0.17627 0.18610 0.19880 0.11368 0.21009 . 0.23934 0.24927 0.25771 0.26555 0.27203 0.32206 O.l7b08 0.43365 o. 49803 0.56239 5J 
39 0.11865 0.18817 0,19919 o. 21421 0.23130 0.24991 0.25901 0.26988 0.27737 0.28370 0~28786 0.34425 0.4Cib80 0.47359 0.54876 0.62579 
~ . 
40 0.19199 0.20308 0.11659 0.2~268 0.25112 o. 21226 0.28315 0.29377 0.30112 0.30763 0.31102 0.36919 0.43874 0.51290 0.59825 0. 69l'H s~ 
41 0.20830 0.221ll 0.23687 0.25455 0.27532 0.27753 0.31002 o. 32191 . o. !.J026 O.JJ965 0.34155 0.39499 0.46759 0.54Ul 0.63668 0.764/9 56 
42 0.227U 0.242J6 0.26005 0.27930 0.30167 O.l25t2 0.340(12 0.35171 0.36306 0.37820 0.38626 0.42096 0.49338 0,56814 0.£1540 0.84452 57 
43 0. 24811 0.26569 0.28560 0.30637 0.33020 O.J55ll 0.37211 o. 38171 0.399'19 o. 41902 0.43163 0.44995 0.52254 0.59608 O.M717 o. 94255 58 
44 0.27085 o. 29018 0.31296 O.llS21 0.360l8 0.38!.59 o. 40527 0. 42244 0.43668 0.46106 0.41611 0.48481 0.56155 0. 6l9ll 0.7~214 1.04984 57 
. ! 45 0.29495 O.JJ714 0.34159 0.36528 0.39166 0.41868 0.41846 0.45642 o. 47200 0.49846 0.51518 0.52019 0.61684 0.70841 0.84085 1.17772 60 
46 0.31988 O.lU66 0.31198 0.39141 0.42529 0.45291 0. 4127b 0.49026 0.506]8 0.5ll60 o. 54175 0.58318 0.69254 0.80980 0.91006 1. 32411 61 
47 0.34588 0.37366 0.40449 o. 43196 0.46163 0.48912 0.50886 0.52495 0.54112 o. 56219 0.57683 0.64908 0.78435 0.93586 l.ll054 I. 48121 62 
48 0.37379 o. 40432 O. 4JBJ? 0.46769 0.49881 0.57104 0.545Jf 0.:55956 (\.51556 0.59266 0.60406 0.71966 0.88608 I. 07181 1.11245 I. 6b789 6l 
49 o. 40443 0. 4l6Bl 0.47296 0.50333 0. 51496 0.56285 0.50000 0.5~]20 0.60905 0.62102 0.63108 0.79096 0.99156 I. 22b89 I. 5059~ 1.86550 64 
50 0.43862 .o.41JJ5 0.50748 o. 53761 0.56021 0.59510 o. 61183 0.62495 0.64091 0.65090 0.65952 0.85806 1.09459 l.l14l4 J.101ll 2.08444 65 
'/86 
HSP 
A6E I 2 
~~ o. 4148. 0.50515 
52 0.51254 0.51811 
53 0.55401 0.57434 
54 0.£0152 o. £1193 
55 0.65737 0.67301 
56 0.72118 o.1nss 
57 0.79143 0.81490 
sa 0.86868 0.89895 
\ 59 ~.95l48 o. 99J12 
0 ' 
I 60 1.04619 1.09311 
. 61 1.14713 1.70283 
62 1.25512 I. 32071 
I u J .37139 I. 44754 
64 1.49577 • 1.58404 
6~ •• 62886 1.73073 
" 1.754U 1.87122 67 1.87138 2.00443 
&8 2.00530 2.15&05 
£9 2.180" 2.35157 
70 2.42233 2.6U51 
71 2.726Bl 2.95427 
12 3.07768 3.14186 
73 J.4nY6 l.792l5 
74 J.9l872 4.28201 
15 4.45906 4.81231 
76 5.04096 5.38306 
71 5.68105 5.99766 
78 ,,37933 &.£5£13 
. ' 79 7.13579 7.35841 
80 7.9SOU B .• 10466 
• 
Schedule F 
FIDELITY BANKERS FREEDDn l UtiiVERSAl lifE 
HDIIIHLY COSJ OF INSURnUCE ~AlES PER 11000 
HALE - PREFERRED SftOkER 
3 4 5 6 7 8 'I 10 II 12 ll 14 IS uu 
0.53773 0.56529 o.5nu 0.61668 0.63351 0.64794 0.66431 o.£noa 0.68246 0.~1609 1. no61 I. 515'19 1.89457 2.3JO?S 
O.S6421 0.58711 0.6079& 0.62895 0.64617 0.66279 0.£7962 0.68793 0.69880 o. '168•>5 I. 78!·74 1.65769 2.0922f 2.60247 
0.59311 o. 61110 0.61535 0.£4251 0.66040 0.61978 0.£9720 0.70570 0.71894 1.02167 1.30081 J.BIJ568 2.30022 2.89294 
0.63106 0.64523 0.65395 . 0.66824 0.68688. 0.70924 0.12741 0.73663 0.75324 1.09467 1.40875 J .96619 2.52438 3.208"' 
0.68406 0.69749 0.70339 .. 0.71£63 ·0.73624 o. 76145 0.78057 0.19091 0.81209 1.16482 1.61435 2.14549 2.71051 J.!.sno 
0.752U 0.76878 0.71449 0.78853 i o. 80828 0.83557 0.85512 0.86668 0.89444 1.25&93 1.75598 2.34612 3.04963 3.97331 
0.83265 0.85378 0.86082 0.87682 I 0.89591 0.92472 0.94476 0.95695 o. "3l1 1.35586 1.90706 2.56393 3.35765 4. 44029 
O.UlU 0. Y5i U 0.'16116 o. 98032 ' o. 99943 1.03019 1.05096 1.06480 1.11044 I. 46933 2.07£.08 2.79506 3.1.7838 4.92241 
1.02414 1.05950 1.07429 1.09182 1.11916 1.15326 1. nsn 1.19!.29 1.24124 1.60506 2.25952 3.03570 3.99558 5.36958 
l.ll4l3 1.17751 1.19899 1.72813 1.25542 I. 29521 1.32182 I. 34545 J. 40531 1.17071 2.46186 3.28JCI8 4.29301 5.75362 
1.25315 1.30383 J.l3460 1.37157 1.41051 1.45971 1.4'1323 1.52807 1.59047 I. 91766 2.69046 3.53678 4.56126 6.09153 
'1.38105 1.43936 1.48192 1.52894 1.58423 1.64590 1.68881 I. 73911 1.80167 2.22058 2.943&6 3.80266 4.83'116 6.39154 
1.51918 1. 58611 ·1.64196 1.69915 J. 77310 1.84829 1.90154 J. 96841 2.03021 2.48274 3.7JOU 4.07532 5.09181 6,61015 
1.6£869 1.74610 1.81512 1.88354 '· 97368 2.06138 2.12441 2.20581 2.26711 2.14734 3.41'll5 4.35046 5.34 tll 6. 78616 
1.83073 •• 'i2Jl4 2.00421 2.07784 2.18249 2.27767 2.35039 2.44114 2.50445 2.99760 3.74059 4.62379 5.59182 6. 9ll42 
1.988&8 2.09633 2.19146 ~.27053 2.37838 2.47798 2.54Y06 2.&4004 2.7002t 3.18060 3. 'l4111 4.84123 5.17682 7.lOUS 
2.14176 2.26914 2.37681 2.45514 2.51,36& 2.£599& 2.12509 2.80928 2.86070 3.30753 4.09046 !5.02J£5 5.89194 7.37300 
2.3U9S 2.U480 2.58419 7.£6311 2.17006 2.86342 2.92412 3.00042 3.04141 3.45177 4.26311 5.22516 6.04284 1. 702ll 
2.53311 2.70415 2.83756 2. 91952 3.02932 3.12612 3.19181 3.26498 1.32217 3.71067 4.5l8l0 5.52386 6.2t921 7 .8l860 
2.82126 3.01284 3.16084 3.2520] 3.37316 3.48586 3.57317 3.65451 3.74£71 4.14561 4. 99110 5. 99·ia6 6.75414 8.12733 
3.18671 3.39735 3.56711 3.£nl& 3.81167 ~.95286 4.08359 4.17815 4.34050 4.79bl2 5.b55BI 6.66155 7.45646 9.06566 
3. 61ltl 3.84217 4.04057 4.16541 4.32369 4.50192 4.69083 4.80154 5.06218 5.60939 6.48120 1.48486 8.34591 '. 85941 
4.08952 4.33670 4.56138 4.70933 4.89410 5.11772 5.37514 5.51097 5.88315 6.53483 1.41670 8.41321 9.35254 I0.7l204 
4.60388 4.86672 5.10999 5.28596 5.50178 :s. 784'13 6.11618 ,.29274 6.17363 7.52241 B.4JJ75 9.39801 J0.40579 11.60923 
5.14519 ~.42040 5.66644 5.87641 6.14759 6.48824 6.89359 7.1Jll2 7.70463 8.52112 9.41580 10.37068 11.43510 12.51525 
5.71346 5.99175 6.23101 £.48066 6.81954 7.22763 1.10111 8.03713 8.67615 9.53277 10.42884 ll.l9J1J 11.44046 JJ.490ll 
6.31622 6.60705 6.81615 7.11137 7.52712 B.Oll32 B. 571(19 8.99990 9.707b5 10.58909 11.49458 12.41204 13.4689J 14.47319 
6.95348 7.24829 7.42363 7.76854 8. 27411 8.84532 Y.4847S 10.03l.44 10.79913 11.69069 12.58!.02 13.51311 14.52049 fS.f86lO 
7.62524 7. 92148 8.05166 8. 452J1 9.05873 9.72362 10.44835 JI.Jl57J 11.95058 12.81756 13.71416 14.63444 15.59516 16.32764 









































12112/86 FIDELITY B~HkERS fRfEOOH l UHIVERSAL LifE 
nss HONTHLY COST Of I USUP.AIIC£ RA JES PER II 000 
nALE - STAIIDARD SHOEER 
loi .• ATJ 
li AOE I 2 l 4 5 6 1 8 9 10 1J 12 u It IS ULT A6E 
! ~ u 0.07636 O.IJ946 o. 15412 0.16041 0.16581 0.1&928 0.16891 0.16560 0.16255 o. 15173 0.15240 0.14754 0.14286 0.13813 0.11398 O.ll06l lO 
ol 
016 0.11556 o. 14919 0.16061 0. U4Bt 0.16787 0.16929 o. 16776 0.16392 0.16029 0.155J7 0.15222 0.14966 0.14767 o. 14620 0.14539 0.1n5l 31 
: 17 o. 13476 o. 16013 0.16710 0.16920 0.16992 O.l69l0 0.16660 0.16224 0.15802 0.15l01 0.15204 0.15179 0,1:5241 0.15426 0.1~680 O.llOJ1 32 
18 0,15197 0. I 7046 0.11J5B 0.17357 0.17198 0.16931 0.16545 0.16056 0.15576 0.15064 0.15187 0.15391 0.15728 0.162Jl 0.16821 o.1nn ll 
19 0.17ll 7 0.18080 0.18007 0.17793 0. H40l 0.16932 0.16429 0.15888 0.15349 0.14828 0.15169 0.15604 o. 162(18 0.17039 0. I 7962 0.13872 J4 
20 0.19237 o. J911l 0.18656 0.18230 0.17609 0.16931 0.16314 0.15120 0,15123 0.14592 0.15151 0.15816 0.16689 0.17846 0.19103 0.14522 J5 
11 0.19420 0.19162 0.18614 0.18142 O.I7S58 0.16\59 o. 16485 0.16028 O.l5~6l 0.15167 0.15766 0.16407 0.112]2 0.18312 0.1941] 0.15404 l~ 
:I 22 ·0,19110 o. 18781 0.18258 0.17801 o. J7ll6 o. 16964 0.16753 0.16521 0.16270 o. 16071 0.16631 0.17126 0. I 7150 0.18559 0.19417 0.16~58 0 ~ . \ 23 0.18616 o. 18198 0.11176 ·o.17l36 0.17158 0.17002 0.17114 0.17141 o. 17142 O.HJ7l 0.11659 0.17770 o. 18346 0.18824 0.19315 0.17618 JB I 
' ~ 24 '0,17920 o. 11641 o. 17336 o. 17058 0.17002 0.17169 0.17503 o. 11819 0.18078 0.18333 0.18764 0.18936 0.19122 0.19338 0.19548 0.19019 39 
25 O.J750l 0.17336 0.17169 0.17002 0.17169 0.17503 0.18086 0.18530 0.18«174 0.19417 0. U861 0.20020 0.20179 0.20338 0.20497 0,10656 40 
26 0.17321 0.17169 . 0.17002 0.17169 o. 17463 0.11937 0.18559 0.19055 0.19597 0.20145 o. 2063Y 0.20912 ·0.21258 0.21655 0.22110 0.22616 41 
!o 27 0.17166 0.17002 0.17169 0.17503 : o. J 7852 0.18430 0.18983 0.19443 0.20014 0.20601 o. 21157 0.21614 0.22290 0.23134 o. 241 Jl o. 150ll 42 
I I 
28 0.17002 0.17169 0.17503 0,11986 0.18409 0.19089 0.19557 0.19975 o. 20517 0.21223 0.21878 o.22sn 0.2l666 0.2SOU 0.26644 0.27820 B L 
oil 
29 0.17169 0.17501 0.17991 0.18668 0.19204 0.20021 0.20419 0.20931 0.21639 0.22413 0.23266 0.24314 0.25717 0.27579 0.2~720 o.~ll~o 0 44 
,I 30 0.11503 0.18086 o. 18670 0.19587 0.20309 0.21330 0.21947 0.225'12 0.23551 0.24595 0.25787 o. 21246 0. 29013 0.31045 O.ll4l7 0.14993 45 
01 t Jl O.JBOOO 0.18670 0.19552 0.2~670 o. 21103 0.23014 0.24027 0.25078 0.26477 0.28011 0.29762 o. 31741 O.!.l6l5 0.35484 O.Jl£98 O.J90l7 46 II 
I! 
•• 0 0 32 0.18640 0.19534 0.20601 0.21921 0.2lll8 0.25002 0,26581 0.28202 0.30243 0.32192 0.34880 0.37489 (l.lnBl o. t0129 0.42452 o. 4J71J H ., 
~ Jl 0.1947! 0.20Sll ,: 0.21871 0.23422 0.25246 0.2729'1 o. 29519 0.31784 0.34512 0.37145 0.40661 0.43958 0.45865 o. fb690 0.47046 o. 48706 48 
0 ; : .< Jf 0.20550 0.21806 0.23422 0.25120 0.27459 0. 29911 0.32749 0.35643 0.39029 0. 42540 0.46620 0.50622 0.52691 0.53275 0. 54024 0.54585 n 
·,I 
J~ 0.21921 0.23412 0.2~llf 0.27507 0,30009 0.32844 0.36179 0.3'15'19 0.43518 0.41605 0.52217 0.5694Y 0.59469 0.60395 o. 61135 0.61208 50 
3& 0.23422 0.1Sll9 0.27507 0.30009 0.32844 O.UIOl 0.39599 0.4J518 0.47605 0.52277 0.56949 0.62058 0.65181 0,6807Y 0.69266 0.68911 51 
37 0.25339 0.27507 0.30009 0.32844 0.~6086 0.31599 ().43518 0.47605 0.52140 0.56949 0.62038 0.67378 0.12488 0.76~89 0.78320 0.78141 52 
38 0.27507 0.3M09 0.32844 0.36160 0.39518 o. 43518 0.47605 0.52026 O.S6f.B4 0.61792 0.66976 0.7ll87 0.79219 0.85277 0.£8164 0.87445 ~-
39 0.30009 o. 32844 o. 36102 0.39599 0.43436 0. 41605 0.52092 0.56773 0.61688 0.67165 0.72542 0.79229 0.86798 o. 94699 0.98665 0.97937 !>. 
40 o. 32844 0.36179 0.39599 0.43518 0.47605 0. 52277 o. 56949 0.62018 0.67378 0.7ll87 0.79229 0.87075 0.95257 1.04609 1.09690 I. 0883~ 55 
41 0,36109 0.39599 o. 43417 o. 416(15 0.52028 0.569l5 0.62038 0.67378 0.73387 0.19129 0.87075 0.'15251 1.04609 1.14870 1.20958 1.20805 56 
42 o. 39599 O.USIB 0. 41541 0,51957 0.56701 o. 61762 0.67378 0.73387 0.79229 0.870'75 0.95257 1.04609 1.15132 I .25513 J.J25SB l.ll97J 51 
43 0.43518 0.47605 0.52011 0.56647 o. 61140 0.66956 0.7Jl87 0.79229 0.87075 0.95257 1.04609 J.15ll2 I. 26326 1.36742 1.44911 1. 49794 58 
44 0.47605 0.52238 0.56834 0. 61161 0.£7263 0.12712 0.79229 0.87075 0.95257 1.04609 I.J5ll2 1.26326 1.38211 1.48762 I. 58438 1.66895 59 
45 0.~2271 o. 56949 0.62038 0.67378 0.7Jl87 0.79229 0.87075 0.95257 1.04609 J .15132 J.26l16 1.38441 I. 50050 1.61718 J.7l560 1.8611 J 60 
46 0.56513 0.£1171 0.67378 0.13581 0.19129 0.86811 0.94805 1 .Oll35 1.12711 1.23250 I. 34507 J. 48792 1.61394 1.76115 I. 90689 2.09128 61 
41 0.60114 0.66716 0.73J87 0.79219 0.87075 0.95257 1.0l25t 1.11549 I. 21121 t.Jl297 1.42185 J. 59268 1.75401 1.91637 2.09544 2. 30446 61 
48 0.£5220 0.12017 o.i9229 0.87075 0.95257 I. 04364 I. 12082 1.20218 1.29639 1.39259 1.49568 1.69646 1. 9B617 2.01855 2.29508 2.51552 65 
•49 0.70112 0.71847 0.86563 0.94925 J. 04229 I.IJJ69 I. 20946 I. 28858 1. 38065 1.41121 •• 56871 1.79708 2.01587 2.24282 2.U961 2.76911 64 
0 so 0.76510 o. 84t2J o. 9362 1 I 02485 1.12236 1.21899 J. 2950l 1.37188 1.46199 1.54869 1.64307 I. 89133 2. JJB54 2. 40430 2.70285 J.OHH 6~· 
• 
. • . ,. 
Schedule F 
12/12/86 FIDELIJV BANY.ERS FREEDotl l UNJYERSI\L LIFE 
0 "ss "ONJHLY COSJ OF JHSURI\ffCE RAJES PER UOOO 
HALE - STANDARD SHOY.ER 
0 • •• 1 •. An 
Oo:r 
•• !. ASE ' 2 l 4 s 6 7 8 
9 . 10 11 12 13 If 15 ULI AGE 
f• 5J ' 0.83766 o. 91677 1.00831 1.09866 1.19&02 1.29389 1.37268 1.44661 1.53448 J .61950 I .71391 1.97323 2.24149 2.5~063 2. 889lt l. ](1840 66 
52 0.919U 0.99Sl9 t.08190 1.11159 1.26521 1.36155 1.44468 1.51464 1.59946 J.6Bl74 1.71980 2.04125 2.32776 2.68505 3.06317 3.59705 67 
~3 1.00755 I .08009 1.16033 I. 24833 1.33699 I.UOU 1.51833 1.58419 J .66582 1.14969 I. 84003 2.10985 2.41639 2.82612 3.24161 3. 89t21 68 
St J.J009J J.l1171 •• 24695 1.33357 1.41805 1.50700 1.60072 1.66345 1.74245 1.82565 1.92589 2.J7250 2.S264l 2.992]7 3.46580 4.21099 u 
55 1.19122 1.27087 1,34509 1.43203 1.51511 1.60573 1.699n 1.76061 1,83827 1.91990 2.02066 2,30265 2.61692 3.20234 3.74095 4.56070 10 
I, 56 1.28991 I. 31352 1.45218 J,5UBB 1.62833 J I 72117 J, 81466 1.87586 1.95382 2.0l2J4 2.13217 2.43663 2.86653 3.45504 • 4.07768 4.94853 71 
·57 1.38047 1.41914 1.56599 1.66000 1.75253 1.84966 1.94081 2.00372 2.08316 2.15745 2.25556 2,58541 3.082:15 3.73810 4.46052 5.38972 12 
I l 58 1.47852 1,5941 I 1.69039 1.78910 1.88858 I. 990,0 2.07840 2. J4l9t 2.22547 2.29537 2.39108 2.75467 3.32760 4.05302 4.88256 S.SB6U n 
~ 59 1.59391 1.12UO 1.82925 1.93191 2.03712 2.14256 2.22762 2.29625 2.37993 2. 44626 2.53901 2.94976 3.60181 4.40128 5.33685 6.42940 1\ 
60 1.73643 I. 87558 1.98644 2.09113 2.19883 2.30533 2.38866 . 2.46038 2.54570 2.61028 2.69960 3.17624 J. 90917 4.78439 5.81641 7.02990 1S 
61 I. 92JIO 2.05972 2.17021 2.27103 2.37297 2.41262 2.55064 2.62085 2.70230 2. 7624l 2.84361 3.42481 4.25217 5.21733 6.34811 7.64974 76 
,I &2 2.14141 2. 21256 • 2.31798 2.46981 2.55912 2.64498 2. 71342 2.77782 2.85052 2.90255 2. 97106 3.69170 .4.62954 5.69911 6. 9l6l8 B. 27196 71 ,. 63 ° 2.37480 2. 49691 2.~9738 2.68105 : 2.75934 2.83153 2.89335 2.95455 3.02073 3.06822 3.12552 J. 97114 5.03631 6.20124 7.54126 B. 90442 79 I 
6t 2.57873 2.71559 2.81602 2.8983V 2.97113 3.04140 3.10674 3.17426 3.24363 3.29692 3.35082 4. 33683 5. 46774 6. 71923 8.12272 9.5417Y 79 
65 2.79066 2. 9lll9 J.02J52 3.11542 3.20015 3.28110 3.367~5 3.46020 J..~49Bl 3.62618 3.69070 4.14284 5. 91874 7.212~8 8.64075 10.02537 80 
. ; 
" 2.90624 1,03824 3.16737 3.28730 3.40221 3.52313 3.65967 3.79903 3.93428 4.06421 4. J5J6Y 5.19405 6.35tt6 7.63402 9.01598 10.26135 Bl 67 2.96052 3.10759 3.26183 3.41830 3.57659 3.7~360 3.96502 4.U525 4.37657 4.58601 4.71063 5.6BJ 15 6.17818 7.99853 9.27S09 10.60163 82 
68 1.01998 3.18858 3.31466 3,,7567 3.78648 4.02808 4.32094 4.60887 4.BBt28 5.11924 5.34872 6.22680 7.2t226 8.~8605 9.53712 11.05479 83 
69 3.15115 l.3SOJI 3.57563 3.82668 4.09491 4.39954 ° 4.76236 5.11990 ~.46UB 5.83158 6.05519 6.85367 7.7'1907 8.81649 9. 92112 11. 2ll81 84 
70 3,U05l 3.66191 3.93450 4.23860 4.56487 4.92093 5.32422 5.72815 6.12624 6.53069 6.81725 7.58444 8.50096 9.54978 10.54612 11.,0~84 85 
71 3.87129 4.18168 4.52210 4.89112 5.29024 5.68317 6.075U 6.48591 6.90562 7.28516 7.64388 8.43766 9.37444 10.43957 Jl.46037 12.95~47 BL 
72. 4.45908 4.86353 5.29191 5.74122 6.22901 6.6509£ 6.99429 7.31924 7.79807 8.10320 8.54360 9.39821 10.38461 11.49257 12.58tS2 tt.O,.lO 87 
13 s. 11917 5.62003 6.13170 6.66661 7.24038 7.68792 7.97505 8.33080 8.74725 8.97195 9.!i02'16 10.43826 11. t9170 12.658]2 13.84619 J5.309BJ 88 
' 14 5. 78&19 6.36372 &.9:il24 7.54746 8.18352 8.6~767 8.91409 9.2630~ 9.69&84 9,87854 10.50848 11.52998 12.f.5597 ll.BB6l2 15.17299 16.59209 89 
75 6.39121 7.00116 7,63228 8.26330 8. 91764 9.42305 9.70724 10.09846 10.59049 10.81011 11.54672 12.64551 ll.BJ766 15.12609 J6.4925l 11.91551 9 
76 6.95042 7.550U 8.17482 8.81413 9.44272 9.98645 10.35450 10.83103 11.42821 11.76666 12.61768 13.78487 15.('3677 1&.31764 17.8048l 19.28025 
,, 
11 7.48958 8.05160 8.6:1170 9.28016 9.85264 10.43619 10.92531 11.53044 12.24156 12.75676 13.73032 14.76661 16.27980 17.67462 19.J5Bil 20.68615 92 
78 8.01411 8.51089 9.06290 9.66168 10.14740 10.77367 11.41968 12.17870 13.04853 13.78042 14.88466 16.19073 11.56675 19.01103 20.55244 22.13325 u 






12/JS/86 f IDELIIY DAfiKERS FREEDotl J UIIIVERSOL LIFE 
. I fliP ttOIHHLY COST OF ltiSURJlJICE RAIES FER 110(10 
' fEnALE - PREFERRED IIUfiSHOKER • i .. Alf 
AGE I 2 3 5 6 1 B 9 10 II 12 ll l4 15 ULT AGE 
IS 0.04070 0.04483 0.04806 0.05092 (\,(15117 0.05252 0,05141 0.04988 0.047(14 0.04381 0.04098 0.03835 0.03518 O.Oll5l 0.032(\7 0.03045 30 
16 0,04468 0.04178 0.05071 0.05115 0.05173 0.05172 0.05036 ·o.o4B67 o.ouoo 0.04321 0.04070 0.03854 O.Ol~27 0.03454 O.Oll49 O.Ollb~ 31 
I 11 0.04866 0.05074 0.05256 0.05]58 0.05169 0.05092 0.04931 0.04145 0.04495 0.04261 0.04042 O.OJB1l 0.0!676 O.CIJ554 0.01491 o. 01239 32 
18 o. 05264 O,OSJU 0.05440 0.05342 0.0,5165 o. ~5011 0.(14825 0.04624 0.04391 0.04201 0.04015 0.03891 0.03124 0.(13655 0.036H 0.03442 ll . I 
17 0.05662 0.05665 0.05625 0.05425 0.(•5161 0.04931 0.04720 0.04502 0.04286 0.04141 O.OJ«;87 0.03910 O.OH13 0.03755 0.03175 0.03695 J4 
20 0.06060 0.05960 0.05810 0.05SOB 0.05157 0.04851 0.04bl5 0.04381 0.04182 0.04081 0,0375~ 0.03929 0.03822 O.OlB56 0.01917 0.0405J 35 
.I .. 21 0.06204 0.06025 0.05901 0.05457 0.05096 O.OU72 0.04572 0.04378 0.04253 0.04223 0.04189 0.04197 0.04135 0.04202 0.04290 0.04314 J' 
. 22 0,0b246 o. 05,89 0.056~9 ·0.053l4 o.onn 0.0461:2 o.~4Sl5 0.04407 0.04383 0.04436 0.04515 0.04554 0,04542 0.04631 o. 04742 0.04820 
.·; \ 23 0,06226 0.05906 0.05568 0.05201 0.04899 0.04599 0.04537 0.04486 o. 04572 0.04112 0.04915 O.OHB7 0.05031 0.05142 0.05269 0.05341 38 
24 o. 06187 0,05831 0.05469 0.05120 0.04868 0.04602 0.04611 0.04612 0.04811 0.05044 0.05368 0.05482 0.05587 0.05724 0.05871 0.05968 39 
25 0.06173 0.05818 9.05466 o.os1n 0.04953 o. 04129 0.04190 0.04864 0.0511'1 0.05415 0.05051 0.06025 0.061!f9 0.06373 0.06547 0.06721 40 
26 0.06179 0.05882 0.05588 0.05338 0.05193 0.05022 0.05106 0.05204 0.05491 0.~5879 0.06399 O.Ob656 0.06706 0.07122 o. 07319 0.01610 41 
27 0.06178 0.05986 0.05792 0.05634 0.05553 o. 05448 0.05538 0.05641 0.05935 0.06411 0.01026 0.07383 0.07716 0.07976 . 0.08187 0. OB!·l7 42 
28 0.06173 .0.06109 0.060U 0,05983 0,059H 0.05~46 0.06011 0.06140 0.06429 (1.0698~ 0.07681 0.08149 0.08570 0.00884 0.09119 0.09452 43 
29 0.06171 0.06218 0,06275 0,06!.28 o.o&"s O.D645D 0,06555 0.06667 0.06950 0.07~66 0.08314 0.00893 0.01410 0.09776 0.10079 0.10371 44 
lO 0,06177 0.06312 0.06466 0.06611 (1.06755 0.06900 0.07044 0.07189 0.07418 0.08116 0.08872 0,09558 0,1'.)111 0.10662 O.ll035 0.11341 45 
31 0,06157 0.06345 0.06558 0.06781 0.07012 .. 0.01262 0.014'10 0.07708 0.08021 0.08629 0.09324 0.10122 0.10848 0.11468 0.11985 0.12480 46 
32 0.06109 0.06313 0.06580 0.06876 0.07204 0.07579 0.07926 0.08246 0.08594 0.09129 0.09704 0.10623 O.ll463 0.12248 0.12951 0.13634 47 
33 0.06081 0.062'12 0.06609 0.06974 0.01~99 0.07898 0.08371 0.08800 0.09183 0.09£27 0.10060 0.11095 0.12~55 0.13022 O.Jl9l6 0.14871 48 
34 0.06121 O.OU52 0.06719 0.07149 0.07661 0.08268 O.OdB48 0.0~365 0.09176 0.10134 0.10440 0.11570 O.J16:ill O.IJBI2 0.14740 0.16092 49 
35 0.06281 O.Ob560 0.06988 0.07478 0.08051 0.08739 0.07376 0.099]1 0.11)359 0.10661 0.10893 0.12080 0.13 1(1] 0.14639 0.1596t 0.17lb8 so 
]6 0.06580 0.06953 0.01461 0.08010 O.OB£30 0,09542 o. 09'170 0.10507 0.10912 0.11187 0.11406 0.12~02 0.140(10 0.15505 0.16913 0.18810 51 
37 0.06982 0.07486 0.08086 0.08693 0.09ll1 0.1(1048 0.10615 O.Jl078 0.11442 0.11705 0.11941 O.UJJl 0.14714 0.16395 0.177~& o. 202ll 52 
38 0.01460 0.08103 0.08797 0.09455 0.10111 0.10804 0.11292 0.11662 0.11983 0.12241 0.1253~ o. JJf.51 0.15451 0.11307 0.18917 0. 21167 
r 
39 0.07908 0.08751 0.09522 0.10224 0.10806 0.11556 0.11978 0.12174 0.12Sb5 0. 12BU 0.13188 0.14250 0.16212 0.19240 0.20117 0.2HH ~I 
40 0.08516 0.09316 0.10194 0.10927 0.11575 0.12254 O.l2b54 0.12925 0.13221 O.ll5ll O.ll926 0.14948 0.16998 0.19190 0.213•12 0.25014 55 
41 0.09085 0.09939 0.10761 0.11506 0.12175 0.12018 0.13262 0.13571 0.13914 O.l427l 0.14693 0.15680 O.IT/06 0.20043 0.12719 o. 26855 56 
42 0.09652 0.10477 0.11270 0.12010 0.1266~ O.llll5 O.IJBI6 0.14204 0.14623 0.15049 0.15471 0.16421 0.1Ull6 0.20801 0.2409f 0.28755 51 
:I 43 0.10269 0.11047 0.11796 0.12526 O.lliB 0.13814 0.14402 0.140'10 0.1540~ 0.15909 0.16361 0.17211 0.19041 0.21635 0.25612 0.~1001 58 
!I 44 0.10968 0.11704 0.12416 o.n1•o 0.11185 0.14410 0.15105 0.15697 0.16309 0.16902 0.17428 0.18320 (1, 19916 0. 22720 0.21180 O.lH9l 59 
45 0.11780 0.1250£ 0.13207 0.13941 0.146(10 0.15261 0.16()12 0.1668'1 0.173'16 0.18019 0.18761 0.19666 (•. 71295 0.24227 0.27505 0.39006 60 
46 0.12708 O.JJ471 0.14202 0.14913 0.15679 0.16!.69 0.17166 0.11911 O.IB1l7 0.19534 0.20541 0.21482 (\. 23164 0.26286 0.32019 0.42H2 61 
41 0.13130 0.14561 0.15150 0.16179 0.16957 0.17600 0.10511 0.19l49 0.20296 0.21236 0.22712 0.23106 ('.25~81 0.28782 o. !.4852 0.45970 62 
48 0.14843 0.15148 0.16601 0.17490 O.IBH4 0.1'1113 O.I'ISOO 0.2tl892 0.21962 0.13039 0.25003 0.26076 0.279iS 0.!1511 0.37954 o. 49710 6l 
49 0.16043 0.17006 0.17904 0.18838 0.19748 0.2(1505 0.21505 0.22470 0. 2J621 0.24001 0.27144 0.28~29 0. J(1456 O.!.UII 0.41176 0.539~ 64 
~0 0.17326 O.ISJ05 0.19210 0.20155 o. 2108•) o. 22012 0.21021 0.24004 0.25181 0.26l79 0.18864 0.10204 0.31615 0.36956 o. 44769 0.588 65 
{ 
Schedule F 
12118/86 FIDElitY BAn~ERS FREEDOH 3 UNIVERSAL LIFE 
.FNP IIDIHHlY COST Of lltSURAifCE RAIES f·ER UOOO 
FEnALE • PREFERRED HOIISHDXER 
All 
ASE I 2 l 4 5 £ 7 8 9 10 11 12 13 14 15 UlT AGE 
51 0.18690 0.19612 0.20451 0.21345 0.27210 0.21288 0.24442 0.25372 0.26451 0.27539 0.290.15 O.JIJU 0.34142 0.39127 0.48100 0.64350 66 
52 0.20119 0.20945 0.21UO 0.22455 0.21199 0.24469 0.25814 0.26627 0.27Sl0 0.28317 0.!1)211 0.32012 0.35205 0.40954 0.5130~ o.1on1 6J 
53 0.21674 0.22357 0.22939 0.23625 0.24739 0.25713 0.21263 0.279S2 0.28618 0.29243 0.3056! 0.326.0 o.Jb296 0.42731 O.:i48H O.JU~I 68 
54 0.21298 0.21897 0.24389 0.25001 0.25,25 0.27182 0.26~15 0.29527 O.~OOJ4 0 •. 3048~ 0.31302 0.33£61 0.37909 0.45553 o.5Ul5 0.84567 69 
55 0.25014 0.25619 0.26110 0.26723 0.27247 0.29014 O,JOBU O.li5J5 0.32019 0.32453 0.32946 0.35656 0.4(1535 0.49316 0.65123 0.9J575 10 
. I 56 0.26&95 · 0.27U7 0.28019 0.28123 0.29359 0.31179 0.31052 0.33803 0.34380 0.34938 0.35268 0.38319 O.UBll 0.53780 0.71144 1.04263 71 
0.28334 O.lOOn 0.30904 
•' 
. ·57 0.29258 0.31725 0.3351,1 0.35296 0.36209 0.36945 0.37706· o. 31~42 O.U324 0.47467 0.58616 0.78844 1.16314 11 ... 
. \58 O.lOilO 0.31277 O.J2l2S 0.33373 O.l4UJ o. 36166 0,37863 0.39012 0.40000 O.U072 0.41306 0.45082 0.5l161 0.64482 0,87257 1.30251 1l 
~57 0.~2212 0.33693 0.34912 0.36232 0.37543 0,3,278 0.40791 o. 42414 o. 43836 0,45349 0.45701 0.50006 0,57819 0.720l5 0.,7815 I. 461SB 74 
l .60 0.34955 0.36602 0.38116 0.39587 O. Ul~l 0.42983 0.4491~ 0,468~2 0.48740 0.50849 0.51466 0.~6510 0.65590 O.BlY34 1.113,2 1.6U05 7S 
. 61 0.37886 0.3,11 o.uus O.Ul2l o. 44954 o. 47031 0.49460 0.52056 0.54736 o. 57148 0.59821 0.64901 o. 75643 0.94628 1.28203 1.86174 . 7& 
62 0.40917 0.42Y34 0.44814 o. 46710 0~48894 o. 51312 0.54470 0.57912 O.MU2 0.65836 0.67539 0.74905 O.B76U 1.09678 J.478ll 2.12312 11 
;6J 0.44546 0.41a712 0.48813 0.51000 0.51426 0.56261 0.60205 0.64557 0.69391 0.74852 0,71291 0.86059 1.0(1990 l.26Ul 1.69678 2. 42Jll 78 
'6t 0.49149 0.51513 0.53910 0.5&285 0.510')1 0.&2193 0.6&928 0.72130 0.17980 O.Bf5ll 0.81749 0.97900 1.15083 1.44151 •• 932,5 2.7b078 79 
.. 65 0,55185 0.51797 0.60455 0.63098 0.66072 0.69501 0.74899 0.80761 0.87361 0.94610 0.90583 1.07968 t.29J2l 1.£2226 2.18161 3.13250 80 
I 
66 0.62847 0.,~591 0.68323 0.70996. 0.73876 0,17038 0.82681 0.8Bll1 0.95429 1.07578 1.06650 1.19127 1.40669 J .71902 2.42314 3.5365Y 81 
67 0.71843 0.74588 0.172Cll 0.79£65 0. 82110 0.04548 0.70098 0.95870 1.02208 1,08588 1.12168 1.25685 1.49521 1.91~28 2.661!11 J..91912 82 
I 68 0,81883 0.84147 o. 87369 0.89767 0.91921 o. 93163 o.nlot 1. 04881 1.10857 1.16440 1.19855 1.34344 . 1.60U9 2.01505 2.92522 4.46391 Bl 
67 0.92676 0.96028 0.99096 1.01966 1.04451 1,06413 1.12472 1.18180 1.24515 1.29927 1.34424 1.49807 I. 71984 2.29611 3.24361 4!18410 at 
70 I.039S2 I, 08391 1.12661 1.16923 1.20850 1.24229 1.31147 1.39003 I. 46400 1.52843 1.60591 1.76775 2.06716 2.62106 1.&4578 5.54l52 85 
71 l.lll96 1.19540 J. 25774 l.llUl l.3YOB4 J. 45421 1.55382 1.65044 '· 74706 1.81415 1. 97576 2.1l624 2.Ul72 3.02520 4.113~5 6.12501 86 
i 72 J,212U I.Z9SOl 1.38251 1.48082 1.59393 1.68834 I. 81952 •• 94147 2.07JU 2.19115 2.(2214 2.57219 7.87912 3.48138 4.62720 &.14671 8J 
·I.: 73 1.30912 1.41122 1.53526 1.67138 1.81818 I. 97155 2.140£2 2.30669 2.46942 2.62600 2.95737 3.09997 3.40110 4.02519 5.21441 1.4312} 89 
1
1 
14 1.45128 1.59640 1.75033 1. 92904 2.12402 2.31069 2.54321 2. 75110 2. 9£114 3.16528 3.59257 3.74394 4.06219 4.694S8 5.90270 8.15911 89 
75 1.&9090 l.BUOO 2.0~204 2.28671 2.53188 2.79262 3.05336 3.31410 3.57484 3.83558 4.33965 4.528t6 4.81714 5.52391 6.71Ut S.'iJ081 90 
. 76 2.00999 2.22902 2.47040 2.14456 3.04175 3.35734 3.67108 3.98789 4.31052 4.63689 5.19860 5.45354 5.85114 6.51319 7.66418 9. 74114 91 
11 2.39201 2.65951 2.95251 1.28045 3.63336 4.00695 4.31899 4.15800 5.15070 5.55148 6.16163 6.50292 6.96816 1.64011 B. 11953 10.60856 92 
18 l.B3"6 3.15847 3.50838 3.89444 4.30669 4.74145 5.17707 5.67443 6.09539 6. 51fll7 7.22872 7.6n62 8.22()41 8.90286 9.88480 11.45582 93 
79 3.34482 3.72590 4.13800 •• 58652 5.06176 5.56083 6.065ll 6.58719 7.14456 7.72055 S.l9CJB8 9. 97463 9.610!9 10.30206 11.16017 11.13998 94 
80 3.9l562 4.36ll9 4.84139 5.35610 5.89BSb 6.46510 7.04376 7.64627 8.29825 8.97501 9.£1510 lO.lU'15 11.13819 II .83768 12.5456~ 0.00000 95 
·' • 
~ .. ~ 
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!·I I Schedule F 
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12/18/86 FIDELITY BAHKERS f~[EDOH l UHIVERSAL LIFE 
FHS HONJHLY COSJ Of INSURAUCE RAJES rER UOOO 
I 
fEHALE .. SJAJIDARD UOIISNOt:ER 
AJT 
AGE I 2 J 4 5 6 7 8 9 10 11 12 13 14 15 ULT AGE 
0 0.17093 o. 04449 0.03950 o. 01469 0.0]009 0.02688 0.01J99 0.02119 0.02093 0.02069 0.02155 b.OlllJ 0.02559 0.02796 O.Ol616 o. 0150 l l5 
I 0.05337 0.04550 O.Ol984 0.01503 0.03039 (\.02816 0.02624 0.02464 0.02S04 0.02510 0.0260~ 0.017::i5 0.02979 O.OJU4 O,OJ875 0.03Yl1 16 
'·. 2 0.054~6 I o. (\4651 0.04018 0.03537 0.03067 0.029H 0.01050 0.01810 0.02915 0.02951 0.03054 0.03197 O.OlJ78 o.ol~'l 0.(14134 0.04370 I 7 
3 0.05574 0.04752 0.04051 0.03572 0.01079 O.Ol071 O.OJ075 0.03155 O.OJl27 O.OJJ9J 0.03504 0.03642 0.03818 0.03989 0.04393 0.04660 IS 
I 4 0.05693 0.04853 0.04085 O.Ol606 o.~JJ29 0.01198 0.03301 0.03501 0.03738 0.03814 0.03953 0.04086 (\,04237 0.04386 0.04652 0.04849 J9 . 'I 
s o. 05811 . o. 04954 0.04119 O.Ol£40 0.01159 O.Oll26 0.03526 0.03846 0.04149 0.04276 0.04403 0.04530 0.04657 0.04784 0.04911 0.05038 20 
I ., 0.05526 0.04829 O.OUlt 0.03764 O.OJJ90 O.OJ59& O.OJB26 0.04154 0.04397 0.04497- 0.04603 0.04105 0.04U0l 0.04898 0.04958 0.05072 21 ·' 
·.~ ~ 7 0.05035 0.04584 O.OU29 &.OJ921 0.03109 O.Ol9Jh 0.04167 0.04458 0.04584 0.04630 0.04701 0.04172 0.048JJ 0.04896 0.04916 0.05070 22 
. , \ 8 D.OH98 0.04319 0.04136 0,04JOJ 0.04068 0.04~01 0.04512 0.04739 0.04726 0.04101 0.04742 0.04173 o.onoo 0.04826 0.04826 0.04938 23 . . ~ 
' 0.04013 0.041l0 O.OUB7 0.04304 0,04UB 0.04641 0.0482J 0.04979 0.04839 o. 04761 0.04758 0.04152 0.04746 0.04740 0.04125 O.OH64 24 10 O.Ol9l7 0.04116 0.04315 0.04514 0.04112 0.0491 I 0.05060 0.05159 0.04941 0.04823 o. 04789 0.04154 0.04710 0.04685 0.04651 0.04616 25 
.·~·· . 11 0.04125 0.04342 0.04558 0.04754 ~.04950 0.05106 0.05211 0.05162 0.05026 0.04892 0.04834 0.04771 0.(14713 0.04649 0.04585 0.04528 26 
I 1 12 0.04590 0.04142 0.04895 0.05030 0.05166 0.05257 0.05301 0.05302 0.05083 0.04946 0.04868 0 •. 04181 0.04694 0.04599 0.04502 0. 044l5 27 , . JJ 
O.OSI7l 0.05210 0.05267 0.05311 0.05356 o. 05372 o.o:uso 0.05302 o. 05119 0.04988 0.04892 0.04184 0.(14676 0.04555 0.04430 0.04367 28 
14 0.05133 . 0.05675 0.05618 0,05567 0.05518 0.{.15460 0.05379 0.05289 o. 05144 0.05021 0.04911 0.04190 0. 04U8 0.045J7 0.04401 0.04l9' 29 
15 0.06130 0.06010 0.05889 0.05767 0.05648 0.05528 0.05407 0.05287 0.05166 0.05046 0.04925 0.04805 0.(t4fB4 0.04!i6f O.OH4l 0. OH06 JO 
u 0.06342 0.06212 0.06072 0.05909 0.057JB 0.05564 0.05422 0.05286 0.05165 0.05039 0.04903 0.041419 O.(JU90 0.04&09 0.04537 0.04601 JJ 
17 o.o£461 0.06345 0.06207 0.06007 0.05790 0.05563 0.05411 0.05268 0.05137 0.04977 0.()4843 0.04767 0. (\4f.7B 0.04660 0.04662 o. 041lb 32 
18 0.06513 0.06431 0.06303 0.06075 0.05817 0.05543 0.05392 0.05251 0.05110 0.04960 0.0479l 0.04155 0.04699 0.04157 0.04849 0.05041 ll . ',. 19 0.06558 o. 06489 0.06375 0.06J23 0.05812 0.05525 0.05385 0.05252 0.05110 0.04963 0.04804 o. 04811 o.oun 0.04939 0.05128 0.05419 34 
. ; 20 . 0.06600 0.06540 0.06432 0.06163 0.05841 0.05528 0.05407 0.05287 0.05166 0.05046 0.04925. o.ona1 0.05030 0.05249 0.05531 0.0595J J5 
I 
. 21 0.06£41 0.06568 0.06458 0.06111 o.oson 0.05520 0.054ll 0.05ll0 0.05259 0.05200 0.05170 0.05290 O.(i5f27 0. 05724 0.06084 0.06461 J& 
II 22 0.06661 0.06562 0.06445 0.06146 0.05780 0.05487 o. 05449 0.05370 o. 05372 0.054(10 0.05507 0.05706 0.(15957 0.06!J6 O.Ob767 0.07155 37 
23 0.06678 0.06541 0. OA41 9 0.06113 0.05735 o. 05478 0.05497 0.05446 0.05530 0.05658 0.05914 0.06171 0.(16561 0.07030 0.07540 0.07956 38 
24 0.06684 0.06527 0.064()6 0.06108 0.05142 0.05542 0.05615 0.05600 0.05764 0.05985 0.06367 0.06716 0.07197 0.07747 0.08359 0.08917 39 
25 0.06693 0.06540 0.06432 o. 06Ul 0.058H 0. 05128 0.05843 0.05873 0.06100 0.06394 0.06846 0.072l9 0.(11199 o. os4 n 0.09185 0.10065 40 
26 0.06614 0.06!,55 0.06410 0.06253 0.0604!· o. (16044 0.06182 0.06270 0.06545 0.06809 0.07335 0.01726 0.{18!(\] 0.07000 0.09950 0.11410 4l 
j 27 0.06621 0.06558 0.06501 0.06158 o. 063•.)0 0.06457 0.0661)6 0.0676, 0.07081 o. 07463 0.07848 O.GB202 0.08743 0.09486 0.10682 0.11824 42 
28 0.06582 0.06~88 0.06511 0.06513 0.06610 0.06956 0.07113 0.07~46 0.07b91 0.081(19 0.08409 0.08719 0.09123 0.10021 0.11481 0.14119 43 
29 0.06601 0.06680 0.06714 o. 06751 0. 07035 0.07526 0.07103 0.08009 0.0Bl84 0.08815 0.09039 0.09311 0.0983/ 0.107l4 0.1244~ 0. 15645 44 
JO o. 06727 0.06871 0.06972 0.07108 0.07512 0.08156 0.08316 0. OB14J 0.091Jl 0.09511 0.09161 0.10091 0.1(1685 O.JJ756 0.13682 0.17150 45 
: Jl 0.06986 0.07186 0.07371 0.07615 0.08162 ~.088'12 0.09192 0.09607 0.(19991 0. 1005 o. 10614 o. JJ063 0. 11974 O.IJ2J5 0.15192 0.18811 4~ 
32 0.07348 0.07599 0.07902 o. 08219 0.00918 0.09742 0.10150 ('.1(1607 0.10965 0. JB95 0.11594 Ct.122U 0. J3ll7 o. JS(I86 0.17109 (\.1(1~(19 47 
Jl 0.01711 0.08075 0.08499 0.09001 0.091Jb O.I06H 0.11162 o. 11655 0.11982 0.1239J 0.12610 0. JlHO 0.14916 ~.11083 0.19275 0.2H12 48 
34 0.08213 0.08578 0.09119 o. 09748 ~.1 1)548 o. 11506 0.12136 0.12661 0.1197J O.lll67 0. JJ6H 0.14654 o. 1644? 0. 19005 0.21J27 0.74112 49 
35 0.08612 0.~90H o.o91P o. 10438 0.11289 0.11219 0.12985 O.IJ542 o. 13859 0.14255 o. 14592 0.15757 0.17171 0.20616 0.212(15 0.26049 50 
.!' I I 
j· • 
' I ·.1• .. .. . , 
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. ~ . :· i 
!· I • 
l/IB/86 FIDE LilY BANKERS FREE D~H 3 Ulll VERSAL Ll FE 
. :FilS "OHIHLY COST Of IHSURA!~CE RAIES F'ER UOOO 
ffnALE • SIAtiDARD HONStiOKER 
AH 
ltGE I 2 3 4 5 6 1 8 9 10 Jl 12 13 14 15 Ull AGE 
36 0.08940 o. 09497 o. 10235 0.11029 o. 11910 0.129<'3 0.13649 0.14119 0.14607 0.15025 0.1~489 O.J6746 0.18851 0.21871 0.24844 0.28206 51 
:. 37 0.09166 0.09810 0.10710 0.11563 0.12454 O.ll423 0.14188 0.14811 0.15263 0.15710 0.16362 . 0.17686 o. Jll793 0.22888 0.26350 0. 311119 51 
s JB o.nHo 0.10291 0.11218 0.12112 0.12995 0,13922 0,14689 0.1!1342 0.1~886 O.IAJBS 0.11212 O.IBSBO 0.20~54 o.2JnJ o. 27823 o. 32115 ~l 
l39. 0,09896 I 0,10858 0.11840 0.12749 0.13609 0.14479 0.15241 0.15911 0.16533 0.17066 0.19036 0.19432 0.21497 0.24700 0.29160 0.35285 54 
40 0.10665 0.11668 0.12655 0.13~48 0.14368 0.1!1178 0.15930 0.16602 O.J726S 0.17809 0.18834 0.29245 0.2'lM1 0.25124 0.31061 0.31966 ss 
. 41 O.IIBU 0.12781 0.13688 0.14504 0.15243 0.15Uit 0.16698 O.J13l8 0.17984 0.18499 0.19435 0.20847 o. 2.}(178 0.267JO 0.32812 0.40901 56 
\: ·42 O.ll354 0.14133 o. 14086 0.15568 0.16189 0.1680~ O.J74B8 0.18066 0.186~1 0.19105 . 0.17840 0.2123~ 0.23643 0.27641 O.J4S47 o. 43994 ~7 
. ' \43 0.15037 0.1"32 0.16211 0.16747 0.172t4 0.17146 0.18385 0.18897 0.19411 0.19799 0.20304 0.216&8 0.2U71 0.28£60 0.36437 0.47572 58 
... : .. '44 o. f6145 0.17189 0.11626 0.18047 0.18452 0.18868 0.19478 0.19946 0.20408 0.20756 0.21082 0.22405 o. 25213 0.29990 0.38652 0.51397 59 
; :. ·45 0.18330 0.18712 0.19093 0.19475 O.l985b 0.20238 0.20853 0.21325 o. 21787 0.22148 0.22430 0.23704 0.26687 0.31836 0.41361 0.58982 60 
I I. 
~: 46 0.19730 0.20180 0.20634 0.21094 0.21550 0.21972 0.22641 0.23192 0.23739 0.24195 0.24633 0.25805 0~2891J2 0.34316 : 0.44590 O.UHl 61 
41 0.21044 o. 21653 0.22273 0.22899 Oi2l507 0.24024 0.24782 0.25471 0.26166 0.26781 0.27521 0.28537 I 0,31703 0.31355 0.48225 0.£948l 62 
: 48 0.22365 0.21164 0.23979 0.2U96 0.25583 0.26220 0.27084 0.21927 0.20784 0.29577 . 0.30666 0.31538 0.~4782 0.40684 0.52229 0.75156 6l 
I 49 0.23786 0.24745 0.25719 0.26691 0.27bl6 0.28388 0.29349 0.30321 0.31306 0.32253 0.33637 0.34449 0.378Sl o.tuu 0.56565 0.8Jff8 64 
.. 50 0.25400 0.26t3J 0.27462 0.28492 0.29S23 0.30354 0.31385 0.32416 o. 33447 0.34477 0.36008 0.36909 0.4C.S50 o. 47432 o. 61195 0.86122 65 
I . 5J 0.27170 o. 28132 0.29059 0.29989. 0.30994 0.31855 0.32902 0.3JB71 0.34182 o. 35779 0.37207 0.38440 0.42409 0.50071 0.65541 O.Y6830 66 
52 0.29034 0.29827 0.30511 0.31244 0.32144 0.33007 0.34030 0.34844 0.35503 0.36380 o.ns22 0.39283 0.43613 0.52187 0.691>21 1.05715 61 
53 0.31048 0.3U48 0.32101 0.32571 O.lJl49 0.34204 0.35202 0.35841 o. 36244 0.36985 o. 3781)5 0.40154 0.44950 0.54609 0.7U2l 1.15JB5 68 
54 0.33267 0.33728 0.33994 0.34283 0.34981 0,35843 0.36851 0.37393 0.37643 0.38302 O.lB91J o. 41712 o. 47204 0.58191 0.80496 1.16481 69 ,. 
55 0.35747 o. 36198 o. 36431 0.36692 0.37417 0.38318 0.39409 0.39995 0.40336 0.41038 0.41699 0.44853 0.51162 0,63780 0.87015 1.39405 70 I 
56 0.38239 O.l8867 0.39291 0.39754 0.40659 o. 41642 0.42920 0.43758 0.44531 o. 45396 0.46359 0.49246 0.56697 0.71218 o. 995ll 1.54805 71 
57 0.40707 o. 41&46 0.42424 0.43261 o. 44457 0.45551 0.47096 0.48340 0.49822 0.50906 0.52324 0.54472 0.63284 0.79942 1.11472 1.72171 12 
~B o. 43523 0.44825 0.46015 o. 41279 0.48807 0.50026 o.51B71 0.53583 0.55869 0.57260 0.59299 0.60760 0.71115 0.90186 1.25351 I. 92281 73 
. 59 0.41059 0.48690 0.50248 0.51875 o. 51704 0.55050 0.57180 0.5~331 0.62356 0.64155 0.66992 0.683l1 0.80380 1.02196 I. 41691 2.1sne 74 
60 0.5UB6 0.53530 0.55307 0.57115 0.59143 0.60605 .. 0.62957 0.&5416 0,68962 0.71205 0.75108 o. 17431 0.91769 J .16178 I. 61013 2.41117 75 
61 0.51918 0.59163 0.61482 0.&3120 o. 65110 0.66556 0.68826 0.71192 0.74040 o. 71381 0.82609 0.87550 I. Ol245 1.31589 •• 82168 2.1l93Y n 
' 62 0.65505 0.£7195 0.68b51 0.69845 0.71610 0.72916 0.74831 0.76735 0.79605 0.82648 
0.89692 0.98542 1.16180 1.48263 2. 06611 3.10649 71 
' 0.88986 1.11145 I .31)882 1.67057 2. 31361 l.SJS67 ::63 0.73681 0.75202 0.76378 o. 77110 0.78661 0.79885 0.81536 0.83067 0.85426 o. 97912 78 ,. 
0.96283 0.87665 0.895(16 o. 91201 o. 9l612 0.98299 1.08029 1.26099 1.48151 I. BBBll l.bl8U 4.0182l 19 !; 64 0.81'76 0.83159 0.84226 0,84114 
65 0.88122 0.90U9 0.91761 o. 92539 0. 944'l7 0.96455 0.9931)4 1.02151. 1.05910 1.12488 I. 23999 1.44141 I. LBB10 2.14448 2.98879 4.55014 80 
u O.U920 0.95960 o. 91693 0.99008 1.01461 I. 04038 1.08505 1.13465 1.19611 I. 28827 1. 40179 1.61429 l.f0908 2.40181 3.35712 5.13102 81 
. i 67 o. 91784 1.00137 l.02lll •• 04261 I. 01162 I. 1(1200 1.16~13 1. 24466 I. 331l0 I. 46049 I. 56333 •• 77411 2.l'1913 2. 65464 1.1nn 5. 76616 82 
: ' 68 1.01659 1.04598 1.07554 1.10571 1.14362 1.18509 1.27986 I.J88l4 1.52061 1.69242 I .17323 J.980ll 2. !.1721 2. 9!i81l 4.11215 6.46022 83 
. 'I 
1.06895 1.10966 J.15J50 1.20213 I. 25022 1.32049 1.45143 1.60248 1.703'19 I. 9'l4CJ4 2.08010 2.28872 2.f.6l'50 J.J£990 4.702~5 7.10612 84 ~ I 69 ~ 
! 10 1.14840 1.20867 1.27633 1.35460 1. 44303 1.54210 1.71963 1.92389 2.16540 2. 43894 2.53251 2.75750 l.llJ86 3.94!.98 5.36Bl-9 B. 00440 95 lll 
1l 1.2JOS7 1.31939 1. 42207 1.54423 I.LBl95 1. 84268 2.08152 2.35570 2.61412 3.03154 3.14275 3.39542 3.BSP10 4. 68932 6.18064 8. 84lll 86 
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FIDELITY BANKERS FREEOOH J UHIVERSAL LJFE 
KOfHHL Y COST OF IIISURtUlCE RAIES PER 11000 











































1 8 9 10 II 12 13 l4 I~ ULJ AGE 
2.51365 2.B7llB 3.2866& 3.74849 3.87813 4.16JBJ 4. 67587 5.56971 7.JI076 9.73749 87 
3.02042 3. 47222 3.98617 4,55960 4. 72093 5.04999 5.61703 6. 56964 8.14514 10.11409 88 
3.60621 4.14752 4.75903 5.43869 5.65239 6.04112 6.67144 7.67952 9.2UB9 11. 7~U•2 8~ 
4.27544 4.81457 5.58979 6.35856 6.65470 7.12441 7.82897 8.88582 10.47109 12.848'lCf 90 
5.02810 ~.71ll1 6.47866 7.31922 7. 72179 8.29987 9.(\8961 10.18854 11.74875 14.00869 91 
5.86125 6.60707 1. 43552 8.3lBBO 8.88.316 9.57603 If), 46011 11.59605 IJ.II215 15.23086 92 
6. 77491 7.~7565 8.46038 9. 41730 10.12261 10.95288 11.94049 IJ.IOBJS 14.56127 16.44729 9" 
7.76906 8.61912 9,55324 10.~5470 11.44416 12.431\44 13.53074 14.72543 16.09611 17.71669 94 
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FIDELITY BRHKERS FREEDOII l UNIVERSAl liFE 
HDHJHl Y COST OF ltJSURANCE RAIES ~ER I 1000 
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Schedule F 
l2/J8/86 fJDHJJY BANKERS FJ\HDOH l UIIIVERSAL LifE 
!1/SP 110NIHLY [0Sf Of IIISURMCE RAI£5 PER SIOOO 
·:t I FEHAL£ • PREFERRED SHDKER 
I. All 
AOE 1 2 l 4 5 6 1 8 9 10 11 12 l3 14 15 Ull ASE 
51 0.30728 0.31746 0.32906 0.34090 0. J5182 o. J1165 0.38460 O.J97b4 0.41054 0.42172 0.43969 0.46890 0.5Sill 0.70239 o. 98(•60 1. 499]6 66 
. : 52 O.llfl9 O.J4n8 0.35672 O.JU28 o. 38114 0.40912 o. 42478 0.44053 0.45427 0.46648 o. 48266 0.51022 0.60244 0,71085 1.01845 I. 66831 67 
53 o. 36194 0.37477 0.38700 0.40062 o. 41274 0.45104 0.46965 0.40863 0.50336 o.~l67l 0.53071 0.55663 0.65920 O.B45ll J.IQ301 1.82315 68 
. ; . ~· o. 39329 o. 40698 0.42072 0.43615 0.44~55 o. 49102 0.51"7 0.~4201 0.~5834 0.57329 0.~8555 0.61111 0.72380 o. 92123 1.29448 I. 97887 69 
I! 55 0.42497 o. 44114 0.45868 o. 47711 0.49341 0.54107 o.snJ2 0.60074 0.61973 0.63698 0.64892 0.67666 0.79858 1.0180~ l. 41308 2.12415 70 
: ; ; ~6 0.45491 0.47670 o. 49Y42 0.52295 0.5tSll 0.60186 0.6ll8l 0.66782 0.69122 0,7lt7l 0.12466 0.75717 0,88780 1.12164 J .54210 2.25208 71 
~ •. 57 0.48328 . 0.51176 0.54242 0.57286 0.60385 0.6614'6 0.70013 0.143" 0.77244 o. 79700. o. 81161 0.85245 0.98189 1.23704 J,681JY 2.~9607 72 
~ 1l5B O.SI469 O.S5046 0.58984 0.62764 0.66780 o. 7248f 0.71140 0.82237 0.85789 0.88689 0.90402 o. 95396 1.09841 I.J58U 1.82601 2.57877 7: 
. ; !59 0,55376 0.59636 0.64386 0.68810 o. 73594 0.79102 O.SU24 0.90089 0.94205 0.97549 0.99610 1.05555 J. 20717 1.48003 . 1.97108 2.79161 74 
. 60 0.60508 0.65299 o. 7066£ 0.75505 0.80701 0.85896 0.91362 o. 97427 1.01942 1.05693 1.08208 1.15048 1.30961 1.59604 2.11161 3. Ol964 75 
61 O.UIH o. 72275 0.78020 0.82896 0.81907 0.92372 0.97621 1.03472 J. 00195 1.12366 1.15571 1.23007 I.J94ll 1.69219 2.23256 3.19JB4 76 
62 o. 74941 0.80327 0.86303 0.909JO 0.93290 0.98598 1.03275 1.08522 1.13311 1.11962 1.22083 1.29882 I. f6498 1.172JS 2.ll120 3.35454 '71 
63 0.83545 0.89096 o. 95220 0.99536 1. Ol150 1.05316 I.On75 1.13746 1.18557 1.23610 1.28684 I. 36975 l.~·n66 I. 85191 2.44815 3.53806 78 
·: :, 64 0.9252~ 6.98225 1.04471 1.08642 1.1l707 l.ll270 1.16572 1.20312 1.25080 1.30440 1.36311 1.45588 J, £3564 I, "026 2.58802 3. 72106 H . 65 1.01487 1.07354 1.13719 1.18179 1.21503 1.23201 1.26116 1.29388 1.34106 1.39582 1.45903 1.57025 1.71044 2.ll019 2. 71941 J. 94694 90 
u 1.09287 1.1520 I 1.21114 1.26768. 1.31015 1.34161 1.36645 1.39393 I. 43564 1.48338 1.54037 1.67948 I. 91l90 2.31408 3.00223 4.2(1854 81 
17 1.16192 1.22004 1.28480 1.34456 1.40299 1.45654 1. 47524 1.49550 1.52649 1.55956 1.60088 1.17490 2.05431 2.5(1~89 J. 24141 4.4561J 82 
t: 1.23918 I. 29689 J. 36192 1.43310 1.51013 I. 5'H04 1.60648 1.62227 I. 64470 1.66481 1.6~189 1.90655 2.21705 2.14tll 3.52709 4.176J9 Sl 1.34180 1.40177 1.46971 1.55399 1. 65051 1.75937 1.77912 1.79196 s. 82133 1.83961 I. 86416 2.12449 2.5071~ 3.06147 3.88941 5. ll424 84 
; : 70 1.48691 1.55394 l. &29ll 1.72791 1.84248 I. 97517 2.01212 2.04627 2.08146 2.12442 2.J7082 2.47871 2.90910 3.51348 4.35850 5.54J52 85 
; . 
I. 655~8 1.13621 1.82564 1.94007 2, 07051 I 2.22l11 2.29155 2.35545 2.43628 2.51953 . 2. 61964 2.984~6 3.46451 4.10422 4.954b4 6.12501 86 ~: 71 
•• 12 1.83757 1.93576 2.04453 2.17669 2.32246 2.49371 2. f,0479 2. 70972 2.84707 2.99797 3.17700 3.60967 4.14108 4.81421 5.65713 6.14671 87 
73 2.05950 2.11BJ6 2.30870 2. 45994 ·2.61149 2.81054 2.97270 3.12666 3.31005 3.559]0 3.82854 4.32959 4.91041 5.61081 6.43138 7. 4l127 88 
; 74 2.3U59 2. 4U71 2.64089 2.81199 2.91083 3.19898 3.41615 3.62390 3.89545 4.2031)8 4.55992 5.12137 5.7UU 6.46108 7.26317 8.15~11 89 
.. 7~ 2. 73568 2.89575 3.06381 3.25502 J. 45374 J.6BJOI 3.95603 4.21904 4.55349 4.97887 5.35680 5.96168 6.61178 7.33217 8.10412 8.93087 9L 
16 3.2117~ 3. 39631 3.57741 3.78902 4.01021 4.26504 4. 59212 4. 9121)1 .5.30418 5.73667 6.21919 6.85052 7.51481 B. 22417 8.96200 9.74714 91 
17 3,77725 3. 97426 4.16672 4.3'1921 4.64475 4.92614 5.Jilll 5.69127 6.14070 6.62618 7.15663 7.0CIJ45 8.41214 9.15899 9.85511 10.60856 92 
78 4.41420 4.62962 4.81155 5.08559 5.35736 5. 66712 6.11241 6.55661 7.06305 7.59919 8.16914 8.82046 9.48367 l0.1l£l6 10.78463 11.45592 9l 
19 5.12859 5.36231 5.57197 5. 84811 6.14804 6.48797 6.99621 7.50815 8.07121 8.65391 9.25671 9.90157 10.M94l 11.15£58 I L 14996 12.ll998 94 
80 5,92041 6.17253 6.38798 6.68695 7.01680 7.30869 7.96251 8.54581 9.16523 9.79091 10.41935 11.04676 II. 1,6~42 12.21954 12. 7Sill 0.00000 95 
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Schedule F 
.2/18186 FIDELilY BAHKERS fREEOUl1 l UNIV£RSAL LIFE 
FSS HOJIJHLY COSI OF IHSURAUCE RAIES PER UOOO 
0 
I FEnAlE - SlAHDARD SHOI:ER I 1: All 
AGE I 2 3 • 5 6 . 7 8 9 10 II 12 13 14 15 Ult ASE 
·I 
IS 0.04846 0.05006 0.05358 0.05411 0.05531 0.05644 0.05786 0. O&Oll 0.0&103 0.06138 0.06275 o.onoo O.ObJH 0.06379 0.06464 0.065\9 30 
o·· 16 0,05810 0.05912 0,06303 0.06379 0.0&542 0.06f.65 0.06825 0.06934 0.06889 0.06826 0.06852 0,06838 0.06051 0.06857 0.06916 0.06787 lt 
11 0.06714 0.06911 0.07248 0.07347 0.07553 0.07687 0.07864 0.0785. 0.07674 0.07514 0.07431 0.073&8 0.07357 0.073U 0.07368 0.07159 l2 
i•· 18 0.07139 0.01903 O.OBI9t 0.08315 0.085£3 0.08708 0.08904 0.08715 0.08460 0.082~1 0.08011 0.07899 ('.07864 0.07814 0.07821 0.07561 33 
,I 19 0.08701 0.08868 .0.09139 0.09283 0.09574 0.09130 0.09943 O.OCJ695 0.09245 0.08889 0.08~90 0.08429 (\, 08310 0.08293 0.08213 0.0807~ 34 
•: .... 20 0.09667 . 0.09834 O.I008j 0.10251 0.10584 0.10151 0.10982 . 0.10616 O.JOOJI 0,09577 0.09169 0.08959 0.08877 0.08171 0.08125 O.OBBlO 3S 
~ I · ... 21 0.09834 0.10084 0.10251 0.10584 0.10151 0.11167 0.11471 0.11121 0.10575 0.10153 0,09824 0.09682 0.09657 0.01611 0.09631 0.09630 36 
'j' '22 o. 10084 0.102~1 0,10584 o. i0751 0.11167 O.H50I 0.11705 0.11414 0.10985 0.10642 0.10468 O.IOUI 0.10506 0.10570 0.10684 0.10590 J1 
. : ! 23 0,'10251 0,10584 0.10751 0.11167 0.11501 o. Jl757 0.11844 0.116&7 0.11382 0.11155 o. 11182 0.1127! "· 11414 0.11664 0.11894 0.11855 38 
.• 24 0.10525 0.10751 O.lll67 o.un5 0.11834 O.llUI 0.12047 O.IU9!i 0.11889 O.llB06 0.12043 0.12315 0.12614 0.12930 0.13271 O.ll37b 39 
2~ 0,10751 O.JI J67 0.11501 0.11834 0.12315 o. 12393 0.12471 o. 12549 0.12628 0.12706 0.13130 o. 13553 0.13771 O.IUOO 0.14824 0.15097 ·40 
i 26 0.11098 O.liSOI 0.11834 0.12255 0.12758 0.12912 0.13060 0.1326:5 0.13538 o. ll816 0.14411 0.15002 0.15578 0.16098 0.16578 0.17001 u 
27 0.11488 o. 11834 0.12303 0.12686 0.13199 O.IJUO 0.13707 0.14041 0.14536 0.15061 0.15850 o. 16623 0.17381 0.18004 0.18526 0.19108 t2 
2& 0,11834 0.12334 0.12769 0.13182 0.13716 O.l41JS 0.14499 0.14V9l 0.15716 0.16500 0.17471 0.18428 O.J9J69 0.20080 0.20632 0.21202 u . 2Y 0,12334 • 0.12841 0,13324 0.13797 0.14387 0.14'5:5 0.15523 0.16201 O.J117l 0.181~2 0.19319 0.20429 0.21514 0.22289 0.22860 0.23311 44 
. ' 30 0.12918 0. llflB 0.14001 O.I458S · 0.1528~ ·o.uosa 0.16BI.tf 0.17768 0.18994 0.201U 0.21436 0.22641 o. 23i94 0.2459t o. 25176 0.25554 45 
i• 31 0.1340, 0.14001 0.14585 0.15502 0.16169 0.17419 0.18585 0.19190 0.21320 0.22630 0.23907 0.25107 0,26192 0.26917 0.27458 0.21850 u . 32 O.UB1Z 0.14585 0.15502 0.16169 0.17419 0.19001 0.20628 0.22203 0.24086 0.25455 0.26705 0.27818 0.28721 0.29290 0.29730 O.lOHCJ 47 
~; JJ 0.14414 0.15278 0.16169 0.17419 O.I900J .. 0.20754. 0.22755 0.24862 0.27090 0.28493 0.29701 0.30708 o. 3J41l 0.31819 0.31174 0.325~0 48 p 
:!: 34 0.15144 0.1&169 0.11419 
0.19003 0.20754 0.22755 0.25006 0.27£23 O.l01l2 0.31567 0.32768 0.33711 0.34290 O.lU20 0.34969 0.35459 49 
'· 35 o. 16169 O.l7419 0.19003 0.20754 0.22755 0.25006 0.27157 0.30342 o.Jl010 0.34500 0,35776 0.367£2 0.3.7385 0.31804 D.l8296 o. 39014 50 .. 
36 0.17419 O.ltOOJ 0.20754 0.22755 0.25006 0.27421 0.30324 0.33010 0.35679 0.31123 O.JSBOl O.lYtll 0,40851 0.41538 o. 42215 0.42813 51 'I !. 37 0.190(13 0.20154 0.22755 0.25006 0.27584 0.30105 o:JJOIO 0.35679 0.38431 0.40154 0.41934 o. 43381 0.44668 0.45746 o. 46785 0.47lCJl ~2 
,. JB 0.20754 0.22755 0.25006 0.21757 0.30326 0.32922 0.35619 O.JBUl 0.41178 0.42~47 0.45053 0.46828 o. •e£o7 0.50180 0.51647 0.52Hl 53 
39 0.22755 0.25006 o. 21757 0.30342 0.33010 0.~.5679 0. !·D4ll O.U267 0.43787 0.45653 0.48046 0.50144 0.5l'435 0.54592 0.56603 0.58220 54 
tO 0.25006 0.27151 0,30342 0.33010 O.lSU9 0.38131 o. 412&7 0.44269 0.46278 0.48214 0.50796 O.Sll&l 0.55921 0.58134 0.£17!3 0.64922 55 
t. 41 0.27413 0,30118 0.32746 0.35359 O.JBOIJ 0.40840 0.41509 0.46l86 0.48337 0.503ll' 0.52931 0.55515 0.59124 0.62~26 0.665!i7 0.71996 56 
: l 42 0.30100 0.32746 0.35195 o. 37630 0.40183 0.43057 0.45454 0.48092 o.4n91 0.52013 0.54527 0.51342 0.60999 0.65512 0.7ll:i3 0.800&9 57 
0 
43 0.32916 0.35395 0.37690 o.n9n 0.42369. o. 45307 o. 47425 0. 4981 I 0.51104 0.5l1Sl o. 56144 0.5'U5l 0.63257 o. 68715 o. 76314 0.89436 58 
44 0.35679 0.38056 o. 4022i 0.42311 o. 44151 (), 41812 o. 4'1744 0.51U4 0.53940 0.5&~46 Oo58l41 0.61497 0.66G09 0.12474 0.8117~ o. 98841 59 
45 0.38331 0. 40Ul 0.42812 o. 44914 0.47515 O.S0196 0.52114 o. 54974 0.57161 0.59384 0.61676 0.64913 0.69767 o. 77050 o.ann l. 04358 60 
;- u 0.40153 O.U22l 0.45469 o.4nlt 0.50822 0.5454& 0.56714 0.59302 0.61885 0.64161 0.66621 0.69776 0.141!05 0.82649 o. 94952 l.ll4S7 " 'I 0.48.200 ; 47 o. 43071 0.45187 0.~1150 0.54552 0.58911 0.61647 0.64665 0.61802 0.70349 0.12804 0.75127 0.80783 0.88990 I. 02526 1.20060 62 ~ 
'! i 48 0.45lU 0. 4Bll4 0.50960 o. 54471 0.58451 O.U464 0.66790 0.70314 0.7UJB 0.76906 0.79516 0.82204 0.81289 0.95851 1.10~51 l.ll67l 6l 1---4 
I 49 o. 41584 0.50846 0.53707 o. 57749 0.62196 Oo 67175 o. 71629 0.75139 o. 80117 0.81191 0.86052 0.08644 0.91909 J.Olt\26 1.19284 1.44625 64 \0 
') 50 0.49BU O~lS05 0.56395 0.60812 0.65789 0.71U4 0.75596 0.80069 0.84964 0.88462 o. 91104 0.94487 J ,l\0212 1.10286 1.28380 I. 59169 65 ' 
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Schedule F 
2/18/86 F IDELJ 1Y MUKERS FRHDDH J UUIVERSAl liFE 
FSS HOHJIILY CDSf DF IHSURntiCE RAIES PER tlOOO 
FE"ALE - SIAHDARD SHO~ER . '. 
' : ATT 
I 
~ AGE I 2 3 4 s 6 7 8 9 10 II 12 IS 14 15 ULT AGE. 
! 51 0.51817 0.55446 0. SB764 0.6Jl98 0.68580 0.7J73J 0. 77BBB O.B24l4 o. 87712 0.91793 0.95576 0.96986 1.05647 1.17185 I. 37653 1.13550 b6 
52 O.Slb61 o. 51282 o. 60842 0.65546 0.70825 0.75020 0.7BB8' O.BJ294 0.08877 0.91678 0.98140 I. 02515 LIM IS I. 23867 I.Hlll 1.88~21 u 
53 0.55557 0.59209 0.61022 o. 67161 0.73104 0.76244 0.19790 0.84045 0.8'1910 0.9:1506 I. 00140 1.06194 1.15412 1.31(108 1. 51246 2.02074 68 
54 o. 51926 0.61622 0.65697 0.70530 0.75995 0.78.S80' 0.81811 0.86084 0.92261 0.98668 J. 04718 1.11141 1.21719 1.39284 1.68426 2.11304 u 
55 0.61131 0.64917 0.69258 0.7Ul8 0.80078 0.81399i 0.86153 0.90805 o. 91385 1.04552 1.11418 1.18482 1. J•ll le 1.49369 1.81102 2. Jl460 10 
56 0.64982 0.6BBU o. 73410 0.78962 0.85202 0.884391 0.93038 0.98423 1.05156 I .11830 1.20601 1.27546 I. J~f.02 1. 59795 1.93510 2.54595 71 
! 57 0.69239 0.7Jil6 0.77892 0.84017 0.90982 0.95852~ 1.016£3 1.08()(17 1.14909 1.22575 . l.lJJ70 1.37588 .. 49514 I. 70 Ill 2.05!63 2.80!.67 72 
' 58 0.74184 0.78113 0. Bll47 0.90020 0.97642 1.044321 1.11694 1.19236 1. 26375 1.34280 1.44086 1.49607 1.61471 J. 82511 2.19307 3.12054 73 
. ~: ~' 0,10101 o. 94317 o. 8~618 0,97123 1.05109 1. uno 1.22797 I.JI7n J.396D6 1. 48440 1.59108 1.64577 1. 77093 1,99229 2.37'86 3. 49047 74 
: 60 ' 0.87274 o. 91980 o. 91748 1.05722 1.14508 J. 24260 J,JU39 1.453:Sl 1.~4812 '· 65547 1. 76775 1.03564 I, 97962 2, 224lB 2. 64047 J,Jt7SJ 1' 
I '" 
0.96360 J. 01798 l.OBll2 1.16041 1. 24752 1.3453, 1.46258 I. 5BBBO 1.7117, 1.85630 1.96507 2.06216 2.24386 2.~3057 2. 99007 4.34,46 76 
. '· &2 1.07169 . l.ll5ll I; 21)41S I. 27857 I •. 35992 J .44734 J. 57877 J .72585 1. 88812 2.08359 2.18005 2.31891 2.55296 2.89619 3.41102 4.80632 77 
.u 1.18716 •• 26173 1.33795 1.40932 1.48506 1.5660!5 1.70937 1.89029 2.0B65S 2.33£93 2.42249 2.61015 2.90241 3.30757 3.88056 5.16208 78 ,_ 
" '· 30014 I. 38118 I. 41387 1. 54632 l. 62577 1.7\l700 1.86881 2.06774 2.31612 2.615~0 2.70199 2. 94014 3.28775 3.75108 4.375~1 s. 4146l n 65 I. 40077 1.50159 1.60335 1.68917 1.79485 I. 88368 2.07151 2.30379 2.58732 2.92007 3.02018 ' J.Jill6 3.70442 4.21~07 4.81431 5.1lln 80 ;u I. 46785 •• ~1288 I. 69424 1.80791 J. ~3804 2.07809 2. 30139 2.57574 2.88818 3.23184 3.39514 3.72300 4.14143 4.67826 5.35469 6.105~1 81 
.• A7 1.50796 1.60777 1.75230 1. 90419 2.08348 2.28258 2.54895 2.87319 3.21210 3.55148 3.79646 4.16691 4. 60179 5.15575 5.83223 6.45910 82 
68 1.55288 1.65436 1.82568 2.02327 2.25754 2. 52412 2.93799 3.2l510 J. 5771)4 3.Y0542 4.24101 4.65310 5.102(10 5.66845 6.33852 6.912U Sl 
69 I. 6JUI 1.76079 1.96252 2.20679 2. 49H2 2.82973 3.192~l 3.62082 4.00100 4.320(17 4.73764 ~.19358 5.65860 6.23931 6.90516 7.42251 84 
70 1.7Btll 1.97516 2.21097 2.49884 2.83709 3.22640 3.63711 4.10911 4.50113 4.82185 5.29522 5.79513 6. 28811 6.89123 7.56315 8.00440 85 
71 J, 99776 2.32249 2.~9650 2.92240 3.19767 3.73109 . 4.18705 4. 68795 5.07311 ~.39578 5.88173 6.42!.03 6.954~1 7.58689 8.27586 B.B4J71 86 
12 2.2S3Sl 2.17070 3.08702 3.34783 3.85409 4.32576 4.82495 5.34461 5.70316 6.02415 6.49128 7.07107 7.6~~89 8.311(11 9.02042 9.73148 81 
. ·: 73 2.55892 3.29228 l. ~4183 4.04263 4. 41830 4.98503 5.52915 6.06714 6.40127 6. 72913 7.11186 7.79257 8.41161 9.11959 9.85508 10.71~0~ 88 
~H 2.92126 3.34783 4.23015 4.670]2 5.14223 S. 6BH7 6.27197 6.94427 7.17744 7.53471 7.97152 8.64081 9.J2H~6 10.06961 10.93147 11.75102 89 
75 J.l4183 4.34546 4.80632 5.29707 5.81781 6.39564 7.04934 7.66361 8.04146 0.46166 8.~3825 9.66912 10.41910 11.11408 11.02521 12.848~9 90 
n 3.83865 4. 80632 5.29101 5.81791 6.39564 7.04914 7.79698 8.52535 8.99lll 9.51058 10.01207 10.81749 11.703ll 12.55600 ll.UBll 14.00869 91 
17 4.38884 5.29707 5.81781 6.39564 7.(14934 7.79699 8.64662 9.4l7lB 10.02653 10.66650. 11.~~09~ 12.23031 13.141)14 14.05701 lt. 978l~ 15.2]096 92 
: I 78 4.99840 5.81181 6.39~64 7.04934 7.79616 8.64662 9,54268 10.39968 11.14105 11.929~0 12.74491 13.72778 14.12982 15.71118 16.7053:' 16. H729 9l 
. :.: i 19 5.U1ll l.l9564 1. 04934 7.79698 8.6U62 9.48~42 10.44819 11.41227 12. :n6B9 13.29928 14.28~~· 15.36912 16. 4i2(18 17.53645 18.5992~ 17.71669 94 
~I 80 6.nsu 7.049H 7.79698 8.64662 9.55762 10.33209 11.39089 12.47514 ll.bl406 14.77616 15.95804 17.15617 18.!6702 19.51\Bl 20.66008 0.00000 95 ~ 





Number Insured Name DOB 
Appendix I - i 
Fidelity Bankers Life Insurance Company 
Richmond, Virginia 
Reinsurance Report For Month Ending 






























'olicy I Policy 
lumber D Date 













Appendix I - ii 
Fidelity Bankers Life Insurance Company 
Richmond, Virginia 
Reinsurance Report For Month Ending 










Renewal ( ) 





























Appendix I - iii 
Fidelity Bankers Life Insurance Company 
Richmond, Virginia 
Termination Report For Month Ending 









Renewal ( ): 
First ( ) : 
S - Death W - Lapsed 
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R£' INSURANCE AGR££M£Nr 




IN ~ORCE ENO Or CURRENT YEAR 
:~A!M LIABILITY <Exn. 11) 
DuE AND UNPAID 
ReSISTED 
IN COURSE: OF" S£TTLE:M€NT 
!~CUfHltD BUT UNREPORTED 
fCTRLS 
LIFt:: INSURANCE R£S~RV€S fSee Enclosed Report) 
AftfOUNT OF 
REINSURANCE 
NORTH AMERICAN REASS!JilAJCE coMPANY 
JOHN M. GAMBACORTA. F.I.IU. 
~wu s.r..c.AtJrrrrwfll., 
12121907·8QI 
Mr. Michael M. Adams 
Manager, Reinsurance 
100 EAST .16TH STREET 
NEW YORK. NEW YORK 10017 
August 6, 1987 
Fidelity Bankers Life Insurance Company 
lOll Boulder Springs Drive 
Richmond, VA. 23225 
Dear Mr. Adams: 
Enclosed for your treaty file are fully signed copies of 
the Pool G and Pool H Automatic treaties covering the 
Freedom III O.L. plan. The Agreements were attached to 
your June 26th letter to Tom Heaphy and they had been pre 
signed on behalf of Fidelity Bankers. They are now signed 
for NARe. 
With regard to the Agreements, we would like to explain 
our interpretation of paragraph 2 of Article 20, 
Modification of the Agreement. If we dissent with any 
modification and if the modification is none the less 
incorporated in the Agreement (s), the modification will 
only apply to future business rather than inforce and as 
stated we may terminate our participation in the new 
business. 
We will file a copy of this letter in both Agreements and 






NORTH 1:A\CAN _REASSURANCE COMPANY 
J\,Q(.4. . 
JOHN M. GAMBACORTA. F.LM.L 
,.._ll'lells-c.~ . . 
Mr. Michael M. Adams 
Manager, Reinsurance 
:co EAST 46TH ~EE"!' 
NEW 'I'CRK, NEW 'I"CRK ICD17 
August 6, 1987 
Fidelity Bankers Life Insurance Company 
lOll Bould~r Springs Drive 
Richmond, VA. 23225 
Dear Mr. Adams: 
Enclosed for your treaty file are fully signed copies of 
the Pool G and Pool H Automatic treaties covering the 
\ Freedom III u.r.. plan. The Agreements were attached to 
your June 26th-letter to Tom Heaphy and they bad been pre 
signed on behalf of Fidelity Bankers. They are now signed 
for NARe. 
With regard to the Agreements, we would like to explain 
our interpretation of paragraph 2 of Article 20, 
Modification of the Agreement. If we dissent with any 
modification and if the modification is none the less 
incorporated in the Agreement (s), the modification will 
only apply to future business rather than inforce and as 
stated we may ter.minate our participation in the new 
business. 
We will file a copy of this letter in both Agreements and 
we would ~uggest that you do likewise. 
~y,*1~ 
John Gambacorta 
Amendment No. 1 
to Pool H 
Automatic Limited Retention Agreement 
between 




North American Reassurance Company 
New York, New York 
(Reinsurer) 
1. The Agreement is hereby formally amended: 
a. To include Facultative cases using the same rates and administration 
procedures as under Pool H, but to be reported under an individual 
non-pool self-administered report. 
427 
b. To include cases issued when term policies reinsured with the reinsurer 
convert to plans reinsured under the Pool H Agreement. Reinsurance rates 
will be Pool H rates, point in scale, using the same administration 
procedures for Pool H, but reported under an individual non-pool 
self-administered report. 
2. The Amendment ia effective on the same date as the treaty. 
The Amendment is executed in duplicate by officers of the Company and the reinsurer 





Reinsurer \}. t'' 
Title 
428 
NOrth American Re Amendments 
Pool H 
1) To include Facultative cases and term conversions uslno same rates 
and procedures as Pool H. 
AMENDMENT No. 3 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL H 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE. COMPANY 
RICHMOND, VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE COMPANY 
NEW YORK, NEW YORK 
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1. Schedule C of the original reinsurance agreement is hereby amended. 
2. The Percentage Share is changed with respect to policies issued on 
and after January 1, 1990, which are reinsured under this Agreement: 
40~ (Forty Percent) 
3. This Amendment is effective January 1, 1990. 
This Amendment is executed in duplicate by officers of the Company and the 








AUTOMATIC POOL REINSURANCE AGREEMENT, POOL H 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COl·fPANY 
RICHMOND, VIRGINIA 
AND 
NORTH AMERICAN REASSURANCE CO!-tiPANY 
NEW YORK, NEW YORK 
Facultative and Conversion Coverage 
1. The facultative reinsurance provisions are hereby amended to include 
Excess Interest l·Thole Life policies {Interest Sensitive \-Thole Life form 
ISL90-1) 
2. They vrill be self administered using the ISL costs of insurance and rate 
calculations to determine reinsurance rates. 
3. Conversions from term policies reinsured by the reinsurer ~Till be point in 
scale using the ISL reinsurance rates. They will be self administered. 
4. Plans ISL N Preferred Nonsmoker 
IS2 N Standard Nonsmoker 
ISl S Preferred Smoker 
IS2 S Standard Smoker 
5. Policies of the above form \·Tith Policy Dates of July 1, 1990 and later Hill be 
reinsured under this agreement subject to all other provisions of this 
agreement. 
This agreement is executed in duplicate by officers of the Company and the Reinsurer 
as indicated below. 
CompanY,$~ ~ssistant Secretary, Director of Reinsurance J 0 /Fo 
Signature Title ate 
Exhibits to Motion to Dismiss Petition for 
Review of North American Reassurance Company, 
Answer Subject Thereto, and Counterclaim, 
filed January 11, 1993: 
G. Facultative Reinsurance Agreement between the 
Fidelity Bankers Life Insurance Company and 
North American Reassurance Company 
signed September 29, 1987 




FACULTATIVE REINSURANCE AGREEI£NT 
Between the 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
Richmond, Virginia 
And the 
NORrH AM!: RICAN REASSURANCE COMPANY 
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FACULTATIVE REINSURANCE AGREEMENT 
THIS AGREEMENT, made this 1st day of July, 1982, between the FIDELITY BANKERS LIFE 
INSURANCE COMPANY, a corporation organized under the laws of the State of Virginia, 
hereinafter referred to as the "Company", and the NORTH A~ RICAN REASSURANCE 
COMPANY, a corporation organized under the laws of the State of New York, 
hereinafter referred to as the "North American Re", WITNESSETH AS FOLLOWS: 
ARTI~E I 
Basis of Reinsurance 
1. The North American Re agrees to give facultative consideration to applica-
tions for Life and Waiver of Premium reinsurance generated by the Universal Life 
(Forms UL-1 and FD2) and Current Premium Whole Life (Form 010-4/80) plans of 
insurance. Acceptance of the risk and mortality rating assigned to the risk shall 
be at the option of the North American Re. The North American Re shall promptly 
notify the Company of its decision on the risk. 
2. Further, it is agreed that Replacements and conversions to any of the 
Forms in Paragragh 1 above of policies previously reinsured with "North American 
Re" will be automatically reinsured under this Agreement. 
Facultative Submissions 
3. When the Company submits a risk to the North American Re for facultative 
consideration, copies of the original application, all medical examinations, 
microscopical reports, inspection reports and all other information the Company may 
have pertaining to the insurability of the risk shall be sent to the North American 
Re. These will be submitted accompanied by the Company's forms for a facultative 
quote; attached to this agreement as Exhibit C. The North American Re shall 
promptly notify the Company of its decision on the risk. 
i -
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Confirmation of Reinsurance 
4. When a policy is placed in force on which reinsurance is to be ceded to 
North American Re, the Company shall notify North American Re that on the next 
monthly report due from the Company the reinsurance has been effected. 
Policy Forms, Rate Book 
5. The Company shall file with the North American Re copies of all its 
present policy forms, its rate book and reserve factors for special plans of 
insurance which are not readily available in published volumes. If new forms are 
published or if changes are made in the material already filed as provided above, 
the Company agrees to promptly file the new or revised copies of such material with 
the North American Re. 
ARTI<1E II 
Commencement & Termination of Liability 
1. On reinsurance ceded under this Agreement, the liability of the North 
American Re shall commence simultaneously with that of the Company provided the 
Company has accepted, during the lifetime of the Insured, a facultative offer made 
by the North American Re on that life. 
2. The liability or the North American Re shall terminate simultaneously with 
that of the Company, unless it is terminated earlier in accordance with Articles IX 
or X. 
3. Liability under a Conditional Receipt, filed with the North American Re, 
will commence as follows: It the Company becomes liable under such a receipt 
before reinsurance has been arranged on a risk that clearly would have been ceded 
under this agreement, North American Re will nonetheless be liable for its share of 
the excess over the Company's retention on the risk, up to the maximum amount of 
reinsurance coverage speciried in the agreement, provided the risk is not excluded 






Oversights - Clerical Errors 
1. If in the administration of cases accepted by the North American Re either 
the Company or the North American Re should fail to comply with any of the terms of 
this Agreement, and if this is shown to be tmintentional and the result of a 
misunderstanding, oversight or clerical error on the part of either the Company or 
the North American Re, then this Agreement shall not be deemed abrogated thereby, 
but both companies shall be restored to the position they would have occupied had 
no such oversight, misunderstanding or clerical error occurred. 
ARTICLE IV 
Plan of Reinsurance 
1. 
a. Life reinsurance shall be on the risk premium basis. The risk amount 
on reinsured Universal Life policies shall be calculated monthly except as stated 
in I.b and I.e in accordance with the Company's policy provisions. The risk amount 
on reinsured Current Premium Whole Life policies shall be calculated annually as 
the difference between the face amount and the terminal reserve at the end of the 
policy year. At the time of issue, the Company shall cede to the North American Re 
the portion of the initial risk amount in excess of its retention. Thereafter, the 
Company and the North American Re shall keep the same proportionate shares of the 
risk amount developed each month. 
b. Effective January 1, 1985 the net amount at risk for all Universal 
Life policies reinsured hereunder will be held constant until the next policy 
anniversary at the amount applicable on each policy's monthliversary date in 
January 1985. On each subsequent policy anniversary a new net amount at risk will 
be calculated and held constant during the policy year beginning on such 




For new business reinsured hereunder after December 31, 1984, the net amount at 
risk on the policy date will be held constant during the first policy year. 
Thereafter, a new net amount at risk will be calculated on each policy anniversary 
and held constant until the next policy anniversary. 
The Company will continue to pay reinsurance premiums for Universal Life Policies 
on a monthly basis. 
Claims will be reimsbursed to the Company for that net amount at risk on the date 
or death which had been used to calculate the reinsurance premium for the policy 
month or death, subject to the other provisions in Article XIII, Settlement or 
Claims. 
For policies submitted under the "Oversights" provision after December 31, 1984, 
- the net amounts at risk will be calculated on an "annual" basis, as though the 
provisions or paragraph b. above had been in effect on the policy date of such 
policy. 
For policies reinstated after December 31, 1984, the net amount at risk applicable 
on the date of reinstatement will be held constant until the next policy anniver-
sary. Thereafter, a new net amount at risk will be calculated on each policy 
anniversary and held constant until the next policy anniversary. 
c. With respect to internal replacements previously reinsured by reinsurer: 
If the net amount at risk of a replaced policy increases solely as a result of 
changing from reserve to cash value when determining the Universal Life policy net 
amount at risk, it is agreed that the North American Re will accept the higher net 
amount at risk. 
2. Reinsurance of Disability benefits shall be on a coinsurance basis in 
accordance with the original forms or the Company. 
ARTICLE V 
Reinsurance Administration 




will have the responsibility of establishing and maintaining accurate records for 
the administration of reinsurance under this Agreement. 
2. All reinsurance under this Agreement will be covered by means of a monthly 
report, a sample of which is contained in Exhibit A of the Agreement. The report 
will include such information as the number or lives reinsured, total amount at 
risk, new reinsurance ceded, terminations, claims and net reinsurance· premiums for 
the preceding month. The Company will send a copy of the report to the North 
American He within 30 days after the end or each month. 
3. In addition to monthly reports, the North American Re will receive an 
annual report, a sample or which is contained in Exhibit A of the Agreement. This 
report will include information from the Company's Annual Statement. 
4. Reserves will be reported quarterly. A sample or that report is contained 
in Exhibit A or this Agreement. It will be sent within 30 days after the end of 
each quarter. 




1. Reinsurance premiums shall be at the rates indicated in the attached 
Exhibit B. Premiums are payable monthly aft.er the end of the preceding month for 
Universal Life policies. For Current Premium Whole Life policies premiums are 
payable annually in advance at issue and on each policy anniversary thereafter, 
while reinsurance is in force. 
ARTICLE VII 
Experience Refunds 
1. Reinsurance ceded under the terms or this Agreement will not be considered 





1. The premiums in Exhibit B have been calculated to reflect the Company's 
premium tax liability. North American Re shall not make any additional reimburse-
ment on these premiums for taxes. 
ARTICLE IX 
Reductions 
1. If the amount of insurance in a reinsured policy is reduced or terminated, 
the reinsured amount shall be reduced correspondingly. This reduction will be 
applied first to the reinsured policy that is being reduced or terminated·, and then 
in chronological order to any reinsurance on the other in force policies on the 
same life. In no event will the original retention or the company on a life be 
reduced by such a reduction or termination. Neither will the application of a 
reduction increase the company's scheduled regular retention for that issue age and 
mortality rating. 
2. If the reinsurance on any policy is ceded to more than one reinsurer, the 
reduction in the amount reinsured with North American Re shall be proportional to 





: . . . 
ARTICLE X 
Retention Limit Increases (Recapture) 
1. If the Company increases its limit of retention, a corresponding reduction 
may be made at the option or the Company in the reinsurance in force on all lives 
on which the Company had its maximum limit of retention at the time reinsurance was 
ceded. However: 
(a) No risk shall be recaptured prior to the earliest recapture date 
specified in Exhibit B. 
2. Recapture shall be effected as follows: 
(a) After the retention increase is effected, the Company shall promptly 
notify the North American Re of its intention to recapture. 
(b) Eligible policies shall be recaptured on the first renewal date 
following the notice of intention to recapture. 
(c) All eligible policies shall be recaptured unless there is agreement 
to the contrary mutually expressed in writing. 
(d) If the Company has reinsured any portion of the risk in another 
company, the reduction in reinsurance ceded under this Agreement shall be 
in the same proportion to the total reduction in reinsurance as the amount 
reinsured under the Agreement bears to the total reinsurance on the risk. 
(e) In determining the new retention for a particular policy, the age and 




(f) If at the time of recapture the risk is on active claim for Waiver or 
Premium Disability, the Life risk shall still be considered eligible for 
recapture. However, the Disability reinsurance shall remain in force 
until the claim is terminated, at which time the Disability risk shall be 
recaptured. However, if within two years of said recapture the Waiver of 
Premium claim is resumed due to an extension of the initial disablement, 
the North American Re shall be liable for payment of its share of premiums 
waived by the Company, subject to collection of Disability premiums on 
North American Re's share of the risk for the period following recapture 
of the Disability risk. 
ARTIO..E XI 
Reinstatements 
1. Should a lapsed or surrendered policy on which the Company has retained 
some portion of the risk for its own account be reinstated, the reinsurance on such 
policy may be reinstated automatically by the Company provided reinstatement is 
done according to the Policy Provisions and Rules of the Company. 
2. Premiums and interest on reinstated reinsurance shall be payable only to 
the extent that the Company collects premiums and interest on such insurance. 
ARTICLE XII 
Policy Changes 
1. If any change whiqh affects the reinsurance hereunder shall be made in the 
policy issued by the Company to the insured, the Company shall notify the North 
American Re of such change within a reasonable time. 
ARTICLE XIII 
Settlement of Claims 
1. In the case of a claim on a reinsured policy, whether claim payment is 




settlement made by the Canpany shall be unconditionally binding upon the North 
American Re. If the Company has no part of the risk on a contestable claim, the 
North American Re shall be consulted before admission or aclmowledgement of the 
claim is made by the Company. However, such consultation shall not impair the 
Company's freedom to determdne the proper action on the claim and the settlement 
made by the Company shall still be unconditionally binding on the North American Re. 
2. The Company shall furnish the North American He with copies of the proofs 
of claim, together with any information the Company may possess in connection with 
the claim. Payment in settlement of the reinsurance tmder a claim approved and 
paid by the Company for a life reinsured hereunder shall be made by the North 
American Re upon the receipt of the claim papers. 
3. The North American Re shall share in the expense of any contest or com-
promise of a claim in the same proportion that the net amount at risk reinsured 
with the North American Re bears to the total net risk of the Company under all 
policies on that life being contested by the Company and shall share in the total 
amount of any reduction in liability in the same proportion. Compensation of 
salaried officers and employees of the Company and any possible extra contractual 
damages shall not be considered claim expenses. 
4. North American Re shall pay its proportionate share of any interest 
allowed by the Company on death claim proceeds for the period from the date of 
death to the date of' the reinsurance claim settlement. 
5. In the event of an increase or reduction in the amount of the Company's 
insurance on any policy reinsured hereunder because of a misstatement of age or sex 
being established after the death of the Insured, the Company and the North 
American Re shall share in such increase or reduction in proportion to their 
respective net amounts at risk under such policy. 
- 9 - L -
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6. If a claim is approved for Waiver of Premium benefit on a reinsured 
policy, the Company shall continue to pay the premiums for reinsurance except the 
premium for Disability reinsurance. The North American Re shall continue to pay 
the Company coinsurance allowances on such premiums. The North American Re shall 
also pay its pro rata portion of the premiums waived on the original policy 
including the premiums for benefits that remain in effect during disability. 
ARTICLE XIV 
Inspection of Records 
1. The North American Re shall have the right at all reasonable times and for 
any reasonable purpose to inspect at the office of the Canpany all books and 
documents referring to reinsurance ceded to the North American Re. 
ARTICLE rl 
Insolvency 
1. In the event of the insolvency of the Company all reinsurance made, ceded, 
renewed or otherwise becoming effective under this Agreement shall be payable by 
the North American Re directly to the Company or to its liquidator, receiver, or 
statutory successor on the basis of the liability of the Company under the contract 
or contracts reinsured without diminution because of the insolvency of the 
Company. It is understood, however, that in the event of the insolvency of the 
Company, the liquidator or receiver or statutory successor of the insolvent Company 
shall give written notice of the pendency of a claim against the insolvent Company 
on the policy reinsured within a reasonable time after such claim is filed in the 
insolvency proceeding and that during the pendency of such claim the North American 
Re may investigate such claim and interpose, at its own expense, in the proceeding 
where such claim is to be adjudicated az:lY defense or defenses which it may deem 
available to the Company or to its liquidator or receiver or statutory successor. 
- 10 -
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2. It is further \mderstood that the expense thus incurred by the North 
American Re shall be chargeable, subject to court approval, against the insolvent 
Company as part of the expense or liquidation to the extent or a proportionate 
share of the benefit which may accrue to the Caapany solely as a result of the 
defense undertaken by the North American Re. Where two or more assuming insurers 
are involved in the same claim and a majority in interest elect to interpose 
defense to such claim, the ezpense shall be apportioned in accordance w1 th the 
terms of the Reinsurance Agreement as though such expense has been incurred by the 
Company. 
ARTIQ.E XVI 
Ar bi tra tion 
1. In the event of any difference arising hereafter between the contracting 
parties with reference to any transaction under this Agreement, the same shall be 
referred to three arbitrators wbo must be executive officers or life insurance or 
life reinsurance canpanies other than the two parties to this Agreement or their 
affiliates, each of the contracting companies to appoint one of the arbitrators and 
such two arbitrators to select the third. Should the two arbitrators not be able 
to agree on the choice or the third, then the appointment shall be left to the 
President of the American Council or Life Insurance or its successor organization. 
2. The arbitrators shall consider this Reinsurance Agreement not merely as a 
legal document but also as a gentlemen's agreement. They shall decide by a 
majority vote of the arbitrators. There shall be no appeal from their written 
decision. 
3. Each party shall bear the expense or it3 own arbitration, including its 
arbitrator and outside attorney tees, and shall jointly and equally bear with the 
other party the expense ot tbe third arbitrator. Any remaining costs of the 
arbitration proceedings shall be apportioned by the Board of Arbitrators. 
- 11 -
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4. Any arbitration 1~t1tuted ·pursuant to this Article shall be held in New 
York, New York and the laws or the State of New York shall govern the interpreta-
tion and application or tbis Agreement. 
ARTIQ.E XVII 
Parties to Agr:e emen t 
1 • This is an Agrecent solely between the Company and the North American 
Re. The acceptance or reinsurance hereunder shall not create any right or legal 
relation whatever between the North American Re and the insured or the beneficiary 
under any policies of the Caapany which may be reinsured hereunder. 
ARTIQ.E XVIII 
Duration of Agreement 
1. This Agreement sball be unlimited as to its duration but may be cancelled 
at any time, insofar as it pertains to the handling or new business thereafter by 
either party giving ninety (90) days' notice of cancellation in writing. The North 
American Re shall continue to accept reinsurance in accordance with this Agreement 
during the ninety (90) day period aforesaid. The reinsurance with the North 
American Re on all polioies reinsured under this Agreement shall be maintained in 
force as long as such policies shall remain in rorce and reinsurance premiums are 
paid when due (except as provided under Article IX and X) and the North American Re 
shall remain liable thereon UDtil the termination or expiry of the insurance 
reinsured. 




IN WITNESS WHEREOF, the Ccmpany and the North American Re have caused their names 
to be subscribed and duly attested hereunder by their respective Authorized 
Officers. 
FIDELITY BANKERS LIFE INSURANCE COMPANY 




' Authorized Officer •ltl6' 
NORTH MERICAN REASSURANCE COMPANY 
ayfP~r; ~ v.r 
o Authorized Officer ---T...;.it...;.l_e __ _ 
Attest: 
By~.~ \J.P. 
Authorized Officer t Title 
Date: 
- 13 - . -
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EXHmiT A 
Oni versa! Life Report Forms 
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Fidelity Bankers Life 
\ 
Reinsurance Division 












2.----------~----------Samplc repprt-reduced size 












. . . .. . ' '. 
Billina Section, Reinaurance Diviaion 
Fidelity Banker• Life 
Michael H. Adame, Manaser-leinaurance 
JU~J ?. 1 ·ea4 r~ A 
UL Computeriaed Report Explanation 5/30/1984 
Plea•e file thia with your "explanation". 
leia.ured .mount column (12th fro. left) haa been changed 
to ahov the amount vith your company. The firat report in 
March aboved the total reinaured amount after FBL's retention • 
Thia chanse offer• your companJ a clear aet of facta to check 
reinaurance pr~iums calculations: Reinsured Amount divided 
by Specified Amount; timea Total MAR equals Reinaured NAR; 
times rate equala Croaa Reinaurance Premium: then adjust for 







Fid~h&ty Bankl•r!' Life - R;!insur&~nce D1vision 
UL Computeri&ed R~port Explanation • 
Please keep this explanation handy for future reference. 
Several reports were combined and computerized to produce the "Reinsurance 
ReporL for the month ending ....... Thi!l report replaces the Policy Exhibit 
Summary and New Business and Reinatate.enta reports. All of the information 
on those reports h&~s been incorporated in this new report. A sample ia attached. 
There are certain instances where changes could not be acc:omodated on the new 
report at this tLDe. In those instances, manual adjustments have been made 
and provided along with the new report. Also, the termination report is in the 
process of being changed and computerized. 














Fl.:a t Ex trn p/~t 
U/\~ Class 
1 t is n:pcatcd for new cases which have been backdated, 
or placed in force on the system at a later date. This 
allows for calculation &~nd display of monthly reinsurance 
prcmiuuu1 tu bring the c&~sc up to elate. Occassionally 
the pglicy ~and the oldest date in the Pol. ~ ~. 
QQ hearling will not match due to limitations in the program. 
However, manual calculations are made to offset this. 
N • new business. A number also equals new business, but 
indicates new business from replacement by exchange or 
conversion. Footnotes equating to the numbers show the 
replaced policy numbers. 
s~lf explan~tory. 
A~~ n~~rcst birthday. 
Self explanatory. 
Self explanatory. 
sec Pol. Month beg. on heading. 
F a first year premium and allowance; R • reneval year 
premium and ~llowancc. 
This is the total specified face amount. 
• 
I ,.,1u•als Syw,·ifit~d Amounti 2 cqu:~ls Specified Amount plus 
~ash value. 
Ammmt r,'tnint•d on this c:~sc!, not this life. No entry is 




Displays underwriting classes P-pref., S-std., P-NS-pref. 
nonsmoknr, NS-nonsmoker, and S-smoker equating to under-
writinl: cl~ssc~ ULl, UL2, UI .. J, ULlt and UL5 respectively. 
·. .. 
Type 





Comrn. % Allowance 
Reg. Flat 
Cross Premium 
Comm. $ Allowance 
Reinsur4ftee Premium 
Bottom Labels. 
No. of Policies 
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pace 2 
The type of ce11ion will be •hown. Auto, Fac •• Fac-Ob. 
Pool C and nonpool agreement .. types are based on origin4l 
policy ce••~~n, aa these are conversions or exchange cases. 
This ~ate ii normally the monthliversary date coinciding 
with the report month. However, a policy that i• back-
dated vill 1tart vith the policy date and go forward through 
the report month. Exceptions have been mentioned before 
and ar, primarily cases whose in-force dates exceed current 
program limits. (See Policy 1). 
Total Net Amount at Ri1k. 
B~~ 6~o~n~ at Risk rein1ured vith your company or pool. 
M4y be a portion of total Ret Amount at Risk reinsured on 4 
case. 
The monthly reinaurance iate per thousand for the reinsured 
Net Amount at Ri1~ as specified in the agreements. This 
amount is for 1tandard cases only. Table ratings and flat 
extras must be converted to a p/H per month figure and added 
to the rate. See groa1 premium. 
The commission allowance expressed as a percentage for regular 
and flat baaia. The program convert.s the decimal equivalents 
for cAlculation. 
Reinsured Net Amount at Risk times the monthly rate p/H plus 
any table or flat extra. 
Commission allowance in dollars. 
Cross premium less commission allowance. It is the monthly 
amount for this case this month. For cases brought up to 
current date all amounts are included. 
This is ~ the number of policy numbers in the left hand 
margin. It is the number of policies reported with a 
current monthliversary month matching the report month. 
Therefore, a policy brought to a current date would onl~ be 
counted for the last current monthliversary coinciding with 
the report month. 
Totals that are pertinent to you are: Reineuccd NAB, Gross Premium, Commission 
Allowance, and Reinsurance Premium• these totala include all months ahovn on the 
report for each case, including amounts for cases being brought to current status. 
Other retained amount, reinsured amount and sp-r3f;Rd amount totals only include 
the amount per case ao as not to double count. 
Premiums are divided into first year (1983), first year (1984) and renewal. The 
reason for this is to accomodate internal need• and to allow a company to allocate 
its percentage of participation in the pool• by calendar and renewal premiums. ~~~ 
policies with anniversa~ie• areater than one year are renewals. First year pre~1qm 
are measured on po, ·v anniversary d•te and mav c:ro•• c:•l-nda..- v,. • .,.. ""'.., .. .,,. .. 
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0 
the inception date would be the reference point for the ca1e and con1equently, 
the reference point for pool participation •• a new member, a acmber leaving the 
pool or a member vho•• percentaa• participatioa chanaed durina a given period of 
time. It is anticipated that the precedina activitie• vill occur primarily on 
calendar year baaia. Footaot .. for new buaineae cer.a reault of converaiona and 
replacement• may be reported oo the paae follovina the monthly report. Thia is 
due to proaram/prioter limitation.. 
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ANNUAL STATEMENT INFORMATION 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
UNIVERSAL LIFE POLICIES 
POLICY EXHIBIT 










~~ Force End of Current Ye&lr 
Cl..AI~t LIABILITY (Exh. 11) 
L.l Due and Unpaid 
2.1 Resisted 
2.2 In Course of Settlement 
3 Incurred but Unreported 
l. T0t.lls 

















I. Standard Reinsurance Premiums: The reinsurance premium rates to be used 
under this agreEment tor standard risk5 are contained on the attached 
pages, UL3, UL4, ULS, B-1, B-2 and B-3, shown as annual rates per $1,000 
or net amount at risk. B-1, B-2 and B-3 are ertective ror new and renewal 
business as or January 1, 1984. Monthly rates· to be used for Universal 
Life policies are 1/12 or the annual rates. 
II. Substandard Reinsurance Premiums: The reinsurance premium rates to be 
used under this agreement for substandard risks on a multiple mortality 
basis are a percentage or the reinsurance premium rates for standard 
risks. The percentages are: 
25S per one table for nonsmokers! 
20S per one table for smokers, 
One table being equal to 25S or additional mortality. 
III. Substandard Flat Extra Premiums: 
A. Permanent Flat Extra Premiums are ones assessed for more than 5 
years. North American Re shall receive its proportionate share of 
any such premiums less reductions or 100S in the first policy year, 
and 20S in the second and subsequent policy years. 
B. Tenporary Flat Extra Premiums are ones assessed for 5 years or less. 
North American Re shall receive its proportionate share of any such 
premiums less a 10~ reduction in all policy years. 
IV. Premiums for Disability Waiver Benefit: North American Re shall receive 
its proportionate share or disability premiums less reductions of 100J in 
the first policy year and 20S in the second and subsequent policy years. 
V. Recapture: Reinsurance ceded on these rates shall not be eligible for 







A&e l1t Yr. leneval 
15-20 .24 1,08 
21-2S .24 1.08 
26 ·.24 1.08 
27 .24 1.08 
28 .24 1.08 
.~9 .24 1~08 
~ 30 .24 1.08 
31 .24 1.20 
32 .24 1.20. 
Jl .36 1.20 
34 .36 1.32 
35 .36 J.J2 
.36 .36 1.44 
.. 37 .. .48 I. 56 
I 38 ·: .48 1.68 
.J 39 
. ;48' 1.80 
40 .60 1.92 
41 .60 2 04 '· . . 
42 .60 2.16 
I 43 .72 2.28 : 
! 44 .72 2.52 
1' 
45 • 72 2. 76 '" 
46 .84 3.00.' 
47 .84 3. 24:\ 
48 .96 3. 60 tL 
49 .96 3.96 
H 
so 1 .08 4.32,, 
51 1 .08 4.68 '" 52 1.20 5.04 .. ; 
53 l .20 '·52 ,, 
54 1 .32 6.00 ., 
ss l .44 6.60 
56 1 .56 7.32 
57 1 .68 8.04 
' sa 1 .so 8.76 59 J .92 9.48 -60 2.16 10.32 . 61 2.40 11.28 
6l 2.64 12.24 
63 2 .81 13.44 .... , . ., . . --
FBL Unlveraal Llfe Polley, ULl 
Annual Coat of Inau~anee Ratea per $1000 
P~efer~ed Non•mokera - Current Rate• 
FEHAU At tel HALE 
let Yr. Renewal Aae let Y~. Renewal 
.24 .• 96 65 3·36 16.32 
.24 .96 66 3.60 17.76 
.24 .• 96 67 3.84 19.32 
.24 .96 68 4.08 20.88 
.24 .96 69 6.44 22.56 
.24 .96 
70 4.92 24.48 
.24 .96 71 5.52 26.64 
.24 .96 72 6.24 29.04 . 
.24 .96 73 6.96 31.68 
.24 1.oa 74 7.80 34.56 
.24 1.08 
75 8.76 37.80 
.24 . 1.20 76 9.84 41.40 
.24 • 1.20 77 11.04 45.48 
.24 1.32 78 12.36 50.04 
.24 1.32 79 13.92 55.08 
.36 1.44 
80 15.72 60.60 
.36 ··'' 81 66.48 .36 1.68 82 72.72 
.36 1.10 . 83 79.44 
.36 1.92. 84 86.64 
.48 2.04 
85 94.44 
.48 . 2.16 86 102.96 
.48 2.28 87 112.20 
.60 2.40 88 122.16 
.60 2.52 89 132.84 
.60 2.64 
90 144.12 
.72 2.88 91 155.76 
.72 3.12 92 167.52 
.72 3.36 93 179.04 
.84 3.60 94 190.32 
.84 3.84 
95 201.36 
.84 4.20 96 212.16 
.96 4.56 97 222.72 
.96 4.92 98 233.04 






l'l1R Code t: 
FEMALE 







































At tel MAL! 
Aae let Yr. leneval 
0-15 .24 1.20 
16-20 .24 1.20 
21-25 .24 1.32 
26 •. .24 1.44 
27 .24 1.44 
28 • 24 1.44 
29 .24 1.44 
·' JO .24 ·1.44 
31 .36 1.56 
32 .36 1.56 
33 .36 1.68 - 34 .36 1.68 
35 .36 1.80 
36 .48 1.92 
37 ~·48 2.04 
38 .48 . 2.16 
l J9:. ... .60 2.28 " .. ' ..... , .. 
40 ."60 2.40 
41 • 60 2.52 
42 • 72 2.64 
43 .72 2.88 
44 .84 3.12 
45 .84 3.48 
46 .96 3.84 
47 .96 4.20 
48 1.08 4,68 
49 1.08 5.04 
50 1. 20 S.S2 
51 1. 20 6.00 
52 1.32 6.48 
53 1. 32 7.08 
54 1.44 7.68 
-- J.S6 8.40 
• oJ 1.68 9.12 
I 
57 1.80 9.96 
58 1.92 10.80 
59 2.16 11.76 
60 2.40 12.84 .. 2.64 14.04 .. 
62 2.81 15.36 
6l 3.12 16.92 ,. 3.36 11.60 
PIL Unlver•al Life Policy, ULl 
Aaaual Coat of Jnau~ance lacee per $1000 
Standard Non1mokera • Current Rate• 
Paw.& Attd MAL! 
l•t '"· Renewal Aa• ltt Y-r. Reneval 
.24 1.01 '' 3.60 20.40 .24 1.01 66 3.96 22.20 .24 1.20 67 4.32 24.12 
.24 1.20 68 4.68 26.04 
.24 1.20 69 5.16 28.08 
.24 1.20 
.24 1.20 70 5.76 30.24 
71 6.48 32.52 
.24 1~20 72 7.32 34.92 
.24 1.20 73 8.28 37.56 
.24 1.32 74 9.36 40.44 
.24 1.32 
.24 1.44 .,, 10.56 43.44 
76 11.76 46.68 
.36 1.44 77 13.08 -50.16 
.36 1.56 78 14.40 54.00 
.36 1.56 79 15.84 58.20 
.36 1.68 
.36 1.80 80 17.52 62.76 
81 67.92 
• 36 1.92 82 73.80 
.48 . 2.04 83 80.16 
.48 2.16 84 87.00 
.48 2.28 
.48 2.52 85 94.44 
16 102.96 
.48 2.76 87 112.20 
.60 2.88 88 122.16 
.60 3.12 89 132.84 
• 60 3.24 . 
.72 3.48 90 144.12 
91 155.76 
.72 3.72 92 167.52 
.72 3.96 93 179.04 
.84 4.20 94 190.32 
.84 4.44 
.84 4.80 95 201.36 
96 212.16 
.96 5.16 97 222.72 
.96 5.64 98 233.04 



































































































A&• lat Yr. leaeval 
15-20 .36 1.44 
21-25 .36 1.61 
26 .36 1.92 
27 .36 1.92 
28 .36 1.92 
29 .36 2.04 
30 .36 2.04 
31 .41 2.16 
•"32 .41 2.16 
33 .41 2.16 
34 .41 2.28 
- 35 .48 2.21· 
36 .60 2.40 
37 .60 2.52 
"38 .60 2.64 
39 .72 2.76 . 
40:"· .72 2.81 
I 
41 • : . · •• ~.2 3.00 
42 .84 3.24 
43 .84 3.60 
44 .96 3.96 
45 .96 4.32 
46 1.oa 4.80 
47 1.08 s.2a· 
48 1.20 5.76 
49 1.20 6.24 
50 1.32 6.72 
Sl 1.32 7.20 
52 1.44 7.80 
53 1.44 8.52 
54 1.56 9.36 
.ss 1.68 10.20 
56 1.80 11.16 
S1 1.92 12.24 
sa 2.16 13.44 
S9 2.40 14.64 
60 2.64 15.96 
I 
2.88 17.40 
J o2 3.24 18.96 63 ].60 20.64 
64 3.96 22.44 
PIL UDlver•al Llfe rolicJ, "L1 
Anaual Coet of JaauTance tate• per 11000 
PEMALI Attd HAL! 
lat Yr. len.Val , .. l1t Yr. leneval 
.36 1.20 6S 4.20 24.41 . .36 1.44 66 4.56 26.64 
.36 1.61 67 5.04 21.92 
.36 1.10 68 5.64 31.32 
.36 . 1.10 69 6.36 ll.~ 
.36 1.10 
70 7.08 36.36 
.36 1.10 71 7.92 31.88 
.48 1.92 72 8.76 41.40 
.41 1.92 73 9.60 43.92 
.48 1.92· 74 10.56 46.44 
.41 1.92 
75 11.64 48.96 
.48 2.04 76 12.84 51.60 
.48 2,04 77 14.28 54.36 
.48 2.16 78 15.84 57.24 
.41 2.16 79 17.40 60.36 
.48 2.28 
80 19.20. 63.84 
.A a 2.40 81 69.12 
.60 2.52 .82 74.88 
.60 2.64 8l 81.00 
.60 2.76 84 87.48 
.60 3.00 
85 94.44 
.60 l.24 86 102.96 
.72 • 3.41 87 112.20 
.72 3.72 88 122.16 
.72 3.96 89 132.84 
.84 4.32 
90 144.12 
.84 4.61 91 155.76 
.84 5.04 92 167.52 
.96 5.40 93 179.04 
.96 5.76 94 190.32 
.96 6.12 
95 201.36 
1.01 6.41 96 212.16 
1.08 6.96 . 97 222.72 
1.20 7.56 91 233.04 





1.80 12.96 I 1.92 14.04 
Plao. Cod.41 
FEMALE 
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.:.r.nLIC'l J;·e1 n-:ur:ance Rate-s per S\(H)(J Net Amollnt -E't F< 1 sJ. 
Preferred fol~n-:moJ·er~ 
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*.rowing ••. with the need$ of our policyholder$ 
Fidelity Bankers Life Insurance Company 
Fidelity Building. Ninth and Main Srreets, Richmond. VIrginia 2.3219 • (804) 649·8411 
REINSURANCE COMPANY: ____________________________________ ____ 
FROM: Reinsurance Section - New Business Dept. 
We are submitting the attached Application and Papers for FACULTATIVE Reinsurance on the 
Life of _________________________________________________________________________________________ __ 
Date of Birth __________________ Place of Sirth, _____________ State of Residence-------------------
LIFE DISABILITY 
Previous insurance: in force: of which $ _______ $ ______ _ 
we retain 
Rating. if substandard 
New insurotnce applied for of which 
we rcc .. in 
~ting. if substandard 
Reinsurance rct~ucstcd 
We have also offered this reinsuran<:e to: 
QAUL 0 Cologne 
0General Re. 0 Gerling Global 




0 Continental Assur. 
0 Lincoln National 
0NRG ·America 
0Union Ae. 
DOUBLE IND. PLAN s _____ _ 
0Corefi 0Frankona 
0 Mercantile & Gen'l. 0 Munich American 
0 Occidentai 0 Phoenix Mutual 
Oworld Wide 0 Hamburgre 
Date _______________________________________________________________________________ _ 
Underwriter 




:X: gTfiWing ••• with the needs of our policyholders 
Fidelity Bankers Life Insurance Company 
Fidelity Building. Ninth and Main Srreecs. Richmond. VIrginia 23219 • (804) 649-8411 
REINSURANCE SECTION 
r FACULTATIVE REINSURANCE MEMO 
Date: 
L .J Subject: 
We are enclosing the following additional papers to aid you in evaluating this 
case: 
0 APPLICATION 
0 MEDICAL EXAMINATION - PART II 
0 _ATTENDING PHYSICIANS STATEMENT(S): 
Dr. Dr. ______________________ _ 
Dr. Dr. ______________________ _ 
0 _INSPECTION REPORTS 
D MIB CODE DETAilS 
















D-----------------0 ______________ __ 




Fidelity Bankers Life Insurance Canpa.ny 
SCHEDULE I 
LIMITS CE RETENTION 
Standard - Table 8 
$400,000 
LIFE 
Table 9 - 16 
$175,000 
Over Table 16 
$25,000 
66 and Over 250,000 100,000 25,000 
NOTE: $2.50 per thousand flat extra will be treated the same as 25~ extra 
mortality. An exception to this is flat extras of $50.00 or less for 
three years or less, which will be disregarded in determining maximum 
retention. 
Aviation Risks - Maximum $250,000 
Facultative reinsured cases will be limited to a minimal retention of 
$1,000 through $25,000. 
Waiver of Premium 
$25,000 of Premium 
Accidental Death 
Life limit less life retained 
At the Underwriter's discretion, any amount less than these maximum 
amounts may be retained. 
- 18 -
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Exhibits to Motion to Dismiss Petition for 
Review of North American Reassurance Company, 
Answer Subject Thereto, and Counterclaim, 
filed January 11, 1993: 
H. Pool A Automatic Pool Reinsurance Agreement 
between Fidelity Bankers Life Insurance Company 
and Resources Life Insurance Company 
signed July 23, 1982 
and July 29, 1982 
468 
POOL A 
AUTOMATIC POOL REINSURANCE AGREEMENT a• 
between 




referred to as the Company 
and 
RESOURCES LIFE INSURANCE COMPANY 
of 
FORT LEE, NEW JERSEY 
referred to as the Reinsurer 
469 
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BASIS OF REINSURANCE 
1. The excess of individual ordinary life insurance issued directly by the 
Company to residents of the United States and Canada on the policy forms 
listed in Schedule A will be reinsured under this agreement on an automatic 
basis in a reinsurance pool. The Company may bind the pool without prior 
approval for reinsurance of risks which satisfy the conditions stipulated 
in this agreement for automatic reinsurance coverage. 
2. The reinsurance pool will be made up of the Reinsurer under this agreement 
and other participating reinsurers under similar agree~ents. The 
participating members of the pool are named in Schedule B. 
3. The Reinsurer will accept for automatic reinsurance coverage a proportional 
share of each risk ceded to the pool by the Company. The Reinsurer's share 
is specified in Schedule C. 
~RTICLE 2 
AUTOMATIC REINSURANCE COVERAGE 
Subject to the following conditions, the Company may bind the Reinsurer for 
automatic reinsurance coverage of its share of each risk ceded to the pcol: 
a. The Company will retain its maximum scheduled retention on any on~ life 
reinsured as specified in Schedule D. Amounts the Company already 
· retains on a life on previous or concurrent policies will be ~aken into 
account in determining its required retention for automatic coverag~. 
If it has already retained its maximum scheduled retention on a lif~. 
it may bind the Reinsurer for automatic coverage witho~t retaining any 
additional amount on the life on the same terms it would have a~ce~ted 
the risk for its own account if it did not already have i~s ~3ximum 
limit of retention. 
b. Amounts ceded to the Reinsurer will not exceed its share of the pool's 
automatic binding limits as specified in Schedule E. 
c. Life insurance reinsured will be issued directly by the Company in 
accordance with its current individual ordinary underwriti~g rules an 
policy forms within the scope of this agreement. 
d. Th~ mortality rating of any risk reinsured will not exceed Table 16. 
e. Automatic coverage will not be provided in the pool for any risk ~hie~ 






f. The total amount of insurance in force and applied for in all co~panies 
on any life reinsured will not exceed $5,000,000. 
g. The minimum amount eligible for automatic reinsurance in the pool will 
be $25,ooo. 
h. If for any reason the amount of reinsurance on any risk in the pool 
falls below $5,000, the reinsurance will be automatically terminated. 
ARTICLE 3 
FACULTATIVE REINSURANCE COVERAGE 
Facultative reinsurance will not be accepted under this agreement. 
ARTICLE 4 
PLAN OF REiftSURANCE 
1. The life reinsurance under this agreement will be term insurance for the 
net amount at risk on the original insurance, determined as defined in the 
Company's policies and calculated in the following manner at the end of 
each month. 
2. At the time of issue, the Company shall cede to the pool the portion of the 
risk amount in excess of its retention. Thereafter, subject to the terms 
of paragraph 3, below, the Company and the pool shall keep the same 
proportionate shares of the risk amount developed each month. 
3. If the risk amount retained by the Company should increase to an amount 
which exceeds the Company's then current retention by more than $25,000, 
the proportionate shares of the risk amount of the Company and the pool 
shall be adju~ted so that the Company's share does not exceed its then 
authorized retention. 
4. If there shall be a reduction or termination of any portion of the 
aggregate amount of insurance which has been retained by the Company on a 
given life, then, any reinsurance under this agree~ent on the same life 
shall be reduced by a like amount on the effective date of the reduction or 
termination. The pool's percentage shall be based on the pr.oportion that 
the new face amount reinsured with the pool bears to the initial amount of 
insurance on the reinsured policy. Each month, thereafter, the pool's net 





1. The Reinsurer's liability under this agreement on reinsurance ceded to the 
pool will begin and end at the same time as the Company's liability on 
policies reinsured. 
2. If the Company becomes liable under a Conditional Receipt or a Receipt 
(filed with the Reinsurer as shown in Schedule A) before reinsurance has 
been arranged on a risk that clearly would have been ceded under this 
agreement, the Reinsurer will nonetheless be liable for its share of the 
excess over the Company's retention on the risk, shown in Schedule D, up to 
the maximum amount of automatic reinsurance coverage specified in Schedule 
E, provided the risk is not excluded from coverage under the terms of this 
agreement. 
3. The Reinsurer's liability on reinsurance will not be joint with that of any 
other participating member of the pool. In no event will the Reinsurer 
participate in the liability of any other participating member of the pool. 
ARTICLE 6 
PLACEMENT AND ADMINISTRATION OF REINSURANCE 
1. The Company will have the responsibility of establishing and maintaining 
accurate records for the administration of reinsurance under this 
ag~eement. 
2. All reinsurance under this agreement will be covered by means of a monthly 
report, a sample of which is attached to the agreement as Appendix I. The 
report will include such information as the number of lives reinsured, 
total amount at risk, new reinsurance ceded, terminations, claims, and net 
reinsurance P.remiums for the preceding month. The Company will send a copy 
of the report to the Reinsurer and each of the other participants in the 
pool within 15 days after the end of each month. 
3. In addition to monthly reports, the Reinsurer and each of the other pool 
participants will receive an annual report, a sample of which is attached 
to the agreement as Appendix II. This report will include information from 
the Company's Annual Statement. 
4. Upon request the Company will also provide a detailed listing of all 
policies reinsured in the pool. 
5. One of the participating members.of the pool will be designated by the 
Company as Lead Reinsurer. The Lead Reinsurer is named in Schedule F. 
- 3 -
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6. The Lead Reinsurer will assist the Company in the administration of 
reinsurance ceded to the pool, will represent the Reinsurer and the other 
members of the pool regarding administrative requirements for reinsurance 
ceded to the pool. and will represent the Reinsurer under this agreement 
regarding any proposed changes in the terms and conditions of the agreement 
itselr, including changes in reinsurance premium rates. 
7. In all actions on behalf of the Reinsurer and the other members of the 
pool, the Lead Reinsurer will regard and attempt to protect the interests 
of all the participating members of the pool while seriously attempting to 
satisfy the needs of the Company. However, the Reinsurer and the ether 
participating members of the pool will in all events hold the Lead 
Reinsurer harmless for any action it takes on their behalf. 
ARTICLE 1 
REINSURANCE PREMIUMS 
The premium rates for reinsurance under this agreement are shown in Schedule G. 
ARTICLE 8 
REINSURANCE EXPENSES 
1. The Company will bear all costs incurred with the issuance, reinstatement 
or modification of the original policy. 
2. The sender will bear all postal and communication costs. 
ARTICLE 9 
POLICY CHANGES, TERMINATIONS, AND REDUCTIONS 
1. Reinsurance amounts are based on the Company's coverage in force on the 
life of a person. If any of the Company's policies or riders o~ a person 
are reduced or terminated, the reinsurance will be reduce~ by the 
corresponding· amount. 
2. The Company will notify the Reinsurer of any changes in policies reinsured 
under this agreement. 
3. If a reinsured policy is terminated, the reinsurance will be terminated as 
of the same date. Termination is understood to mean lapse, surrender, 
expiry, or maturity. 
4. If a reinsured policy is reduced in amount, the amount reinsured in the 
pool will be reduced by the same amount as of the same date. The 
Reinsurer's share of the risk will be reduced in proportion to the 
reduction in the amount reinsured in the pool. 
- u 
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5. If more than one policy on the same life is reinsured in the pool and any 
of the policies is terminated or reduced in amount, the amount reinsured in 
the pool on the remaining policy with the earliest policy date will be 
reduced by the same amount as of the same date. Two or more policies with 
the same date will be considered one policy. The Reinsurer's share of the 
risk will be reduced in proportion to the reduction in the amount reinsured 
in the pool. 
6. In the event of a reduction in amount on a policy reinsured in the pool and 
by one or more other reinsurers, the amount reinsured in the pool will be 
reduced in proportion to the reduction in the total amount of reinsurance 
on the policy. The Reinsurer's share of the risk will be reduced in 
proportion to the reduction in the amount reins~red in the pool. 
1. In any reduction in amount on a policy reinsured, the Company will maintain 
without change its original retention of the life insured by the policy. 
In no case will the Company's original retention on the life be reduced; 
nor will it be increased in excess of its scheduled retention limit for 
that issue age and mortality rating. 
8. The Reinsurer will refund to the Company any unearned reinsurance premiums 
resulting from the termination or reduction of its share of policies 
reinsured in the pool. 
9. If reinsurance is terminated as a result of the death of the insured under 
the reinsured policy. the Reinsurer will refund to the Company reinsurance 
premiums paid for any period beyond the date of death in the same manner as 




1. If a reinsured policy is terminated for any reason and is subsequently 
reinstated by the Company under its regular rules, the reinsurance will be 
automatically reinstated. ~ 
ARTICLE 11 
CONVERSIONS 
1. If a reinsured policy is exchanged to a plan of insurance on one of the 
Company's policy forms not reinsured under this agreement, the reinsurance 
on the exchanged policy will be continued at the attained age/duration 
rates contained in Schedule G. 
ARTICLE 12 
ACCOUNTS 
1. Reinsurance premiums and adjustments for policy changes, terminations, or 
reductions will be accounted for and settled monthly. Reinsurance premiums 





2. Settlement of the balance of account will be made by the debtor party 
within 25 days of the date on which the account is rendered. Balances 
remaining unpaid. for more than two months will incur interest of 1~ per 
month calculated from the date that the balance was first due. 
Alternatively, and by mutual agreement only, such unpaid balances may be 




1. If the Company increases its retention limits. it may recapture the 
reinsurance on those lives on which it has maintained its maximum scheduled 
retention. However, recapture is limited to reinsurance which has been in 
force at least 10 full years. 
2. Recapture is at the option of the Company. If the option is exercised, all 
reinsurance eligible under the provisions of this article must be 
recaptured. 
3. If a covered risk is reinsured by another company or companies, the 
Reinsurer's share of any reduction in its portion of the ~isk caused by 
recapture will be in proportion to its share of the total reinsurance on 
the risk. 
4. The Company will give written notice of its intention to exercise its rig~t 
of recapture. Thereafter, on the next annual policy renewal date of each 
individual cession eligible for recapture, the reinsurance in force will be 
reduced or terminated as required. In determining the new retention for a 
particular life insured, the age and rating at issue will be used. 
5. If any reduction or termination of reinsurance is overlooked, the payment 
and acceptance of the full renewal premium will not make the Reinsurer 
liable.on the reinsurance that should have been reduced or terminated. The 
Reinsurer's sole liability is to refund the renewal premium without 
interest. 
ARTICLE 14 
SETTLEMENT OF CLAIMS 
1. When a death claim occurs on a reinsured policy, the Company will promptly 
notify the Reinsurer in writing and furnish the Reinsurer with copies of 
the death certificate and claim forms as soon as they become available. 
2. Upon request by the Reinsurer, the Company will provide copies of all 
papers_ pertaining to a claim on any policy reinsured in the pool. 
3. Proofs of loss obtained by the Company will be accepted as sufficient by 
the Reinsurer. 
4. The Reinsurer will accept the Company's decision in settlement cf all 




5. When copies of proofs or loss have been received by the Reinsurer, the 
Reinsurer will promptly pay its share of each claim to the Company in a 
single lump sum without regard for the form of settlement made by the 
Company. 
6. The Company and the Reinsurer will share in interest paid on death claims 
in proportion to their net liabilities provided that the Reinsurer is not 
held liable for any interest which may accrue after the date the Reinsurer 
settles the claim with the Company. 
7. The Company will advise the Reinsurer of its intention to contest, 
compromise or litigate a claim or rescind a contract involving reinsurance. 
If after reviewing the complete claim file, the Reinsurer agrees in writing 
with the Company's intention, then the Reinsurer will pay any expense 
incurred by the Company in contesting or investigating a claim on a 
reinsured pqlicy or in rescinding a reinsured policy in proportion to the 
respective liabilities of the Reinsurer and the Company. Compensation of 
officers and employees of the Company is not deemed a claim expense. 
8. Expenses of the contest shall also include noncontractual damages assessed 
against the Company, but only in those cases where it is clear that the 
Company's denial of the claim was the sole basis for the award. 
9. The Reinsurer shall not be liable for any portion of noncontractual damages 
or expenses when it determines in good faith that such noncontractual 
damages or expenses have been assessed on the basis of the fault or 
wrongdoing of the Company, its agents or representatives. 
10. If the Reinsurer declines to be a party to the-contest, it will pay the 
Company its fUll share of the claim according to the terms and conditions 
of this agreement. 
11. If it is established after the Insured's death that a misstatement of age 
resulted in an increase or decrease in the original amount insured, the 
Company and the Reinsurer will share in the new amount in the same 
proportion they share originally. 
ARTICLE 15 
OVERSIGHTS 
In the administration of reinsurance received by the Reinsurer, if either party 
to this agreement unintentionally fails to comply with any of its terms because 
of oversight, misunderstanding, or clerical error, the parties will adjust the 
situation to what it would have been had no oversight, misunderstanding. or 






INSPECTION OF RECORDS 
The Reinsurer will have the right to inspect at any reasonable time all 
records and papers at the Company's office pertaining to reinsured policies. 
ARTICLE 17 
INSOLVENCY 
1. In the event of the insolvency of the Company, the Reinsurer will make 
settlement of claims on reinsured policies directly to the Co~pany's 
liquidator, receiver, or statutory successor under the terms, 
conditions, and limitations of this agreement and without di~inution 
because of the Company's insolvency. 
2. The liquidator, receiver, or statutory successor of the Co~~a~y will 
notify the Reinsurer of any pending claim against the Company o~ any 
policy reinsured. Notice will be given in writing within a reasonable 
time after the claim is filed in the insolvency proceeding. While the 
cla~m is pending, the Reinsurer may investigate it and, at its own 
expense, interpose in the proceeding where the claim is to be 
adjudicated any defense or defenses it believes available to tr.e Comp2~y 
or its liquidator, receiver, or statutory successor. 
3. Any expense incurred by the Reinsurer in interposing a defense to a 
claim will be charged, subject to court approval, against the Company 
as an expense of liquidation to the extent of a proportionate shar~ of 
the benefit that accrues to the Company solely as a result of the 
'defense undertaken by the Reinsurer. If two or more reinsurers ar~ 
involved and a majority in interest elects to interpose a defense, the 
expense will be apportioned in accordance with the terms of this 
agreement as if it had been incurred by the Company. 
ARTICLE 18 
ARBITRATION 
1. The Company and the Reinsurer will act in good faith in all matters 
pertaining to transactions under this agreement. 
2. Any rtispute or difference between the Company and thP. Reinsurer 
concerning transactions under the agreement or the interpretation of 
the agreement which cannot be ~ettled between the p~rti~s will b~ set-
tled by arbitration. 
- 8 -
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3. The court of arbitration will consist of three arbitrators who are 
officers of life insurance companies other than the parties to this 
agreement or·their affiliates or subsidiaries. The Company and the 
Reinsurer will each appoint one arbitrator. The appointed arbitrators 
will select a third before arbitration begins. If the two are unable 
to agree on the third, the President of the American Council of Life 
Insurance will appoint the third arbitrator. The court of arbitration 
will be held at a site to be determined by the arbitrators. 
4. The arbitrators will consider this agreement not merely as a legal 
document but also as a gentlemen's agreement. They will interpret the 
agreement in accordance with customary business and reinsurance 
practices and will not be bound by rules of law. The arbitrators will 
decide the issue by majority vote, and there can be no appeal from their 
written decision. 
5. The cost of arbitration, including the fees of the arbitrators, will be 
apportioned to the Company and the Reinsurer by the arbitrators. 
ARTICLE 19 
PARTIES TO THE AGREEMENT 
This agreement is solely between the Company and the Reinsurer. The 
acceptance of reinsurance under this agreement does not create any right o~ 
legal relation whatsoever between the Reinsurer and the insured or the 
beneficiary under any policy of the Company which is reinsured under the 
agreement. 
ARTICLE 20 
MODIFICATION OF THE AGREEMENT 
1. Any mutually agreed upon modification of the terms 0f this agree~e~t 
~ill be made by amendment or by correspondence attached tc it and will 
be regarded as part of the agreement and equally binding. 
2. Notice of any modification in the terms or conditions of this agreemer.t 
will be given to the Reinsurer promptly. If the Reinsu~er di~sents 
from any modification, it may terminate its participation in ~ew rein-
surance under this agreement by giving 30 days written notice to the 




DURATION OF THE AGREEMENT 
1. This agreement is unlimited in duration but may be terminated as to new 
re~nsurance by either party giving at least 90 days written notice to 
the other by registered mail. 
2. Termination of the agreement as to new reinsurance will be effective 
only at the close of December 31 of any calendar year. 
3. During the period between notice of termination and December 31, ~he 
Reinsurer will continue to accept its share of new reinsurance ceded to 
the pool. 
4. Termination will be limited to new reinsurance only. The Reinsurer's 
share of existing reinsurance under the agreement will not be affected. 
Existing reinsurance will remain in force with the Reinsurer until th~ 
Company's liability under the remaining policy or policies reinsured is 
ter~inated. 
5. In the event the agreement is terminated as to new reinsurance, the 
Company will have the option of reducing the pool's binding limits for 
automatic coverage by an amount equal to the Reinsurer's share, awarding 
the Reinsurer's share to one or more other participating members of the 
pool who might be willing to assume it, or awarding the Reinsurer's 
share to one or more reinsurers not currently in the pool who might be 





EFFECTIVE DATE AND EXECUTION OF THE AGREEMENT 
1. This agreement is effective for the life insurance policies written on 
the policy forms specified in Schedule A with policy dates falling on 
or· after July 1, 1982. However, the agreement will have no force or 
effect unless it has been duly executed by officers of the Reinsurer. 
2. This agreement is executed in duplicate by officers of the Company and 
the Reinsurer as indicated below. 
FOR FIDELITY BANKERS LIFE INSURANCE COMPANY 
By: lk-.-..)" {2 ft....._~q_g{. Ff 1:1 
·/ I 
By: {cii-Vdt:~ ;z;c1,~ Title: ~-dn._C/M.€.--/3<~. 
Place: Date: 
FOR :Resources Life Insurance Company 
By: Title: f. ' "" • .J ..... .J.,. l """-- ___ ... 
By: 
'J 
T:? . .:..._ 
: { . ·L- -d ,_· t.._ I 




General Reassurance Corporation 
Greenwich Plaza. Greenwich, Connecticut 06830 
(:!03) 661-5060 
August 16, 1982 
Mr. Ken Gittings 
Executive Vice President 
Resources Life Insurance Co. 
1 Bridge Plaza 
Fort Lee, New Jersey 07024 
Dear Ken: 
Attached you will find a letter dated July 27th, 1982 from Ed Kurtz 
to Gerry Taylor, who is our Vice President and Chief Underwriter. 
It outlines Fidelity's Special Non-Medical program. They plan to 
put excess amounts under this program into the Universai Pool. 
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Gerry and Ed fully discussed the matter and we feel comfortable with 
this and are, therefore, including it in the Pool. Please regard 
this letter as notification of the inclusion and add it to your copy 
of the Treaty. 
In addition, because of the delay in getting the Pool Agreement put 
to bed, it is Ed's wish to trigger the effective date of the Pool as 
of August 1st, 1982, rather than the July 1st, 1982 date indicated 
in the Treaty. Please regard this letter as notice of a formal 
change in the effective date of the Pool liability. 
If you have.any questions, please don't hesitate to call. Our 





cc:~dward L. Kurtz, Sr. Vice President 
and Chief Underwriter 




POLICY FOR~S REINSURED 
Form No: UL1, Flexible Premium Adjustable Life Insurance (Universal Life) 
NOTES: 1. The Company will file with the Reinsurer a copy of all policy 
forms, including applications, listed above and will promptly 
notify the Reinsurer of any changes made in them. 
2. The Company will promptly notify the Reinsurer of any change 
in underwriting rules or programs pertaining to the policy 






PARTICIPATING MEMBERS Or THE POOL 
1. American United Life Insurance Company, Indianapolis, IN. 
2. Cologne Life Reinsurance Company, Stamford, CT. 
3. Frankona America Life Reassurance Company, Kansas City, MO. 
4. General Reassurance Corporation, Greenwich, CT. 
5. Hamburg International Reinsurance Company, Orlando, FL. 
6. E. F. Hutton Life Insurance Company, La Jolla, CA. 






REINSURER'S SHARE OF POOL REINSURANCE 













THRU TABLE 8 
$400,000 
250,000 





1. $2.50 per thousand flat extra will be treated the same as 
25~ extra mortality. An exception to this are flat extra~.~-·~~~ 
of $50.00 or less for three years or less, which will be ··-...:.-.:-a::..· 
disregarded in determining maximum retention. 
2. Aviation Risk - r~ximum $250,000. 





66 & over 
SCHEDULE E 
AUTOMATIC BINDING LIMITS FOR THE POOL 
Standard Through Table 8 
$3,000,000 
2,000,000 
Table 9 Through Table 16 
$1,500,000 
1,000,000 
The above amounts are reduced by the Company's retention shown in Sche-
dule D. 
Aviation $2,000,000 
ADB Not Covered 







LEAD REINSURER FOR THE POOL 
GENERAL REASSURANCE CORPORATION 
GREENWICH PLAZA 









Annual ~einsurance rates per $1,000.00 of Net Amount at Risk are shown on 
pages 18 and 19. Monthly rates are equal to one-twelfth of the annual rates. 
Substandard rates are a multiple of the Standard Risk Rates corresponding to 
the table rating (1 table= 25S of extra mortality). 
On flat extra premiums, the Company will pay to the Reinsurer a proportionat~ 
share of the flat extra premium charged in the reinsured policy, less the 
following allowances: 
1. Flat extra premium payable for 5 years or less: 
10% in all policy years. 
2. Flat extra premium payable for more than 5 years: 
90% in first policy year, 















































Annual Reinsurance Rates per $1000 Net Amount at Risk 
Standard Risks 
MALE FEMALE Attd. MALE FEMALE 
Policy Years * Policy Years * Age Policy Years * Policy Years * 
2-10 11 & over 2-10 11 & over 2-10 11 & over 2-10 11 & over 
.78 . 84 .72 .77 65 13.29 14.32 9.10 9.80 
.85 .91 .75 .81 66 14. 69· 15.82 10.08 10.86 
.91 .98 .78 .84 67 16.27 17.52 11.17 12.03 
.98 1.05 .81 .88 68 18.05 19.44 12.34 13.29 
. 98 1.05 .81 .88 69 20.05 21.60 13.62 14.67 
1.01 1.09 .83 .90 
1. 04 1.12 .85 .92 70 22.30 24.01 15.07 16.23 
1.07 1.16 .88 .95 71 24.82 26.73 16.70 17.98 
1.11 1.19 .93 1.00 72 27.66 29.79 18.52 19.94 
73 30.86 33.24 20.55 22.13 
1. 16 1. 25 .98 1.05 74 34.43 3 7. 08 . 22.80 24.55 
1.22 1.32 1.03 1.11 
1.31 1.41 1.08 1.16 75 38.38 41.34 25.27 27.22 
1.40 1.51 1.14 1.23 76 42.50 45.77 27.98 30.14 
1.50 1.62 1.22 1.32 77 46.70 50.30 30.93 33.31 
78 50.97 54.89 34.13 36.i6 
1.61 1.74 1.30 1.40 79 55.33 59.59 37.58 40.47 
1.72 1.86 1.39 1.50 
1.85 2.00 1.49 1.60 80 59.77 64.37 41.29 44.47 
2.00 2. 16 1.59 1.72 81 64.28 69.22 45.27 48.76 
2.16 2.33 1.70 1.83 82 69.11 74.43 49.52 53.33 
83 74.17 79.88 54.05 58.21 
2,36 2.54 1.81 1.95 84 79.49 85.60 58.88 63.41 
2.57 2.77 1.92 2.07 
2.81 3.03 2.05 2.21 85 85.14 91.69 64.01 68.94 
3.07 3.30 2.17 2.34 86 91.21 98.22 69.49 74.83 
3.34 3.60 2.30 2.48 87 97.42 104.91 75.33 81.12 
88 103.73 111.71 81.58 87.86 
3.63 3.91 2.43 2.62 89 110.14 118.62 88.29 95.08 
3.95 4.26 2.57 2.77 
4.29 4.62 2.74 2.95 90 116.66 125.64 95.52 102.87 
4.67 5.03 2.93 3.15 91 123.30 132.78 103.38 111.34 
5.07 5.46 3.15 3.39 92 130.37 140.40 111.70 120.30 
93 137.80 148.40 119.91 129.13 
5.51 5.94 3.40 3.66 94 145.42 156.61 128.12 137.97 
5.99 6.45 3.69 3.98 
6.51 7.01 4.03 4.34 95 153.25 165.04 136.32 146.81 
7.08 7.62 4.42 4.76 96 161.30 173.71 144.53 155.65 
7.70 8.29 4.88 5.25 97 169.57 182.61 152.74 164.49 
98 178.05 191.75 160.95 173.33 
8.38 9.02 5.40 5.81 . 99 186.78 201.15 169.16 182.17 
9.14 9.84 5.99 6.45 
10.00 10.77 6.66 7.17 
10.97 11.82 7.40 7.97 . 
12.06 12.99 8.21 8.84 l r 














































Annual Reinsurance Rates per $1000 Net Amount at Risk 
Preferred Risks 
FEMALE Attd. MALE 
Policy Years * Policy Years * Age Policy Years * 
2-10 11 & over 2-10 11 & over 2-10 11 & over 
.77 .83 .65 .70 60 6.70 7.22 
.77 .83 .65 . 70 61 7.31 7.88 
.77 .83 .65 .70 62 8.00 8.62 
. 77 .83 .65 .70 63 8.78 9.45 
64 9.65 10.39 
.77 .83 .65 . 70 
.77 .83 .65 .70 65 10.63 11.45 
.77 .83 .65 .70 66 11.75 12.66 
.77 .83 .65 .70 67 13.01 14.01 
.77 .83 .65 . 70 68 14.43 15.54 
69 16.02 17.26 
.77 .83 .65 .70 
.79 .85 .66 .71 70 17.82 19.19 
.82 .88 .68 .74 71 19.84 21.37 
.85 .91 .71 .76 72 22.14 23.84 
.88 . 95 .74 .80 73 24.73 26.64 
74 27.66 29.79 
. 91 . 98 .78 .84 
.98 1.05 .82 .88 75 30.95 33.33 
1.05 1.13 .86 .92 76 34.37 37.02 
1.12 1. 21 . 91 .98 77 37.95 40.87 
1.20 1.30 .98 1.05 78 41.68 44.89 
79 45.60 49.11 
1.29 1.39 1.04 1.12 
1.38 1.48 1.12 1.20 80 49.71 53.54 
1.48 1.60 1.20 1.29 81 54.03 58.18 
1.60 1.72 1.28 1.38 82 58.58 63.08 
1.73 1.86 1.37 1.47 83 63.37 68.24 
84 68.41 73.68 
1.89 2.03 . 1.45 1.56 
2.06 2.22 1.54 1.66 85 73.72 79.39 
2.25 2.42 1.64 1.76 86 80.07 86.23 
2.45 2.64 l. 74 1.87 87 86.43 93.08 
2.67 2.88 1.84 1.98 88 92.79 99.93 
89 99.16 106.79 
2. 91 3.13 1.94 2.09 
3.16 3.40 2.06 2.22 90 105.54 113.66 
3.43 3.70 2.19 2.36 91 111.94 120.55 
3.73 4.02 2.34 2.52 92 118.52 127.64 
4.06 4.37 2.52 2.71 93 125.27 134.91 
94 132.20 142.37 
4.41 4.75 2.72 2.93 
4. 79 5.16 2. 95 3.18 95 139.32 150.04 
5.21 5.61 3.22 3.47 96 146.63 157.91 
5.66 6.10 3.54 3.81 97 154.15 166.01 
6.16 6.63 3.90 4.20 98 161.87 174.32 
99 169.81 182.87 
.... 
n Re1nsurance. Rate 1n lst Policy Year is zerQ for all issue ages. 
FEMALE 
Policy Years * 




































131.39 141. so 
138.85 149.53 
146.32 157.57 




a) Report format for New Issues, Increases and Reinstatements 
b) Report format for Terminations 










FIDf.l.lTY RANKERS LIFE INSURANCE COMPANY APPENDIX I (a) 
AUTONATIC POOL REINSURANCE A<:RF.ENF:NT, POOL A 
lf n i v f' r s a 1 L i f f' Po l i c i E' s ~1 on t h 
s Rirth lssuf' Spec if i (•d Ren RetainE-d Reinsur('d P<lol Flat Extra Smk./ 
c 
Date Dntc Amount Opt Amount Amount % Rating plM Yrs Non-S. X 
Policv Number 
APPENDIX I (b) 
FIDELITY BANKERS LIFE INSL~NCE COMPANY 
AUTOMATIC POOL REINSURANCE AGREE~ENT, POOL A 
UNIVERSAL LIFE POLICIES 
TERMINATION REPORT 
~onth Ending: __ 
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Insured Current Reinsured Amount Termination Code 
Codes 
0 Amt. @ Risk below minimum 
1 No Cash Value 
2 Death 




APPENDIX I (c) 
FIDELITY RANKERS LIFE INSURANCE COMPANY 
AUTOMATIC POOL REINSURANCE AGREE~ENT, POOL A 
UNIVERSAL LIFE POLICIES 
PREMIUM/POLICY EXHIBIT SUMMARY REPORT 
100% BASIS 
In Force End of Prior ~onth: 















N~c Amount Due 
REINSURANCE PREMIL'}IS 
Life 
Pool 0 Company 0 






ANNUAL STATEMENT INFORMATION 
AUTOMATIC POOL REINSURANCE AGREE~ENT, POOL A 
UNIVERSAL LIFE POLICIES 
POLICY EXHIBIT 










-~ Force End of Current Year 
CLAI~ LIABILITY (Exh. 11) 
L. 1 Due and Unpaid 
2.1 Resisted 
2.2 In Course of Settlement 
J Incurred but Unreported 
:.. Totals 









RESOURCES LIFE INSURANCE COMPANY 
One Blidge Plaza 
Fort Lee. N.J. 07024 
(201) 461-0606 
Heinz A. Briegel, Esq. , F. S .A. 
Senior Vice President & Actuary 
Fidelity Bankers Life Insurance catpany 
Fidelity Building 
Ninth and Main Streets 
Richrond, Virginia 23219 
Dear Mr. Briegel, 
June 6, 1983 
Please find enclosed the signed copies of the Mendrrent 
for Pools A and B respectively. 
, Also, we would be quite happy to include your current Pre.'llitml 





c.c. K. L. Gittings 
H. H. Lavine 
il An lntegloled Re5outces. Inc. Cornpcnf 
r -
AMENDMENT NO. 1 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
RESOURCES LIFE INSURANCE COMPANY 
FORT LEE, NEW JERSEY 
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A. Schedule G of the original reinsurance agreement (page 18 for Prefer~ed Risks 
and for Standard Risks) is hereby deleted and replaced by the attached 
Schedule G - Revised. The revised reinsurance rates are effective on and 
after the first policy anniversary for reinsured policies with Policy Dates 
preceding March 01, 1983. Substandard rates per one table remain at 25% of 
these revised rates. · 
B. New Schedule G rates are attached for reinsured policies with Policy Dates 
of March 01, 1983 and later. The new rates are further identified as 
follows: 
UL3 for Preferred Nonsmokers, 
UL4 for Standard Nonsmokers, 
UL5 for Smokers. 
Substandard rates per one table are 25% for UL4 and 20% for ULS. (UL3 
policies for Preferred Nonsmokers cannot be substandard, except flat extra 
premiums for occupational or avocational hazards.) 
This amendment is executed in duplicate by officers of the Company and the 




Ji<. Senior VP and Actuary 
Title 
E ... ~t..~ "~~ r~~'"~J:. 
Title 


























FIDELITY BANKERS LIFE INSURANCE COMPANY "'Poo \A 
SCHEDULE G - REVISED 
Annual Reinsurance Rates per $1000 Net Amount at Risk 
Preferred Risks CULl) 
MALE FEMALE MALE FEMALE 
Policy Years * Policy Years * 
2-10 11 & over 2-10 11 ~ over 
Attd. 
Age Policy Years * Folicy Years • 













0 .. 81 
0 .. 81 
(). :::9 
o. 97 
1 .. (.)5 






! • $.~ 
2., <.'13 
::: •• -£,7 
3.16 
3 I ./t.) 
3.13 
4.05 


















































0 .. 65 
<.'>.65 
0 .. 65 
0 .. 65 
<.:>.73 
0 .. 73 
0.81 
0 .. 81 
0.85' 








































1 .. 31 








2 .. 44 
2.61 
3.05 
3. 3 .· 
3. s; 
3 .. 92 






























































69 .. 50 
75 .. 74 
8:2 .. 46 
89.67 
97 .. 28 
105.14 
113.08 
120 ... 85 
128.47 
135 .. 92 
143.21 
150.34 





9 .. 74 
10 .. 79 
11.83 
12 .. 88 
14 .. 01 
15.14 





25 .. 06 
27.41 
3<l .. 02 
32.97 
36.28 
39 .. 93 
43.94 
4·'?. .. 20 
62. :;t 1 
68.47 
74 .. 65 
:.=:1 .. 35 
88 .. 57 
96 .. 31 
104.-19 
112 .. 93 
121 .. 45 
129.80 
137 .. 98 
145 .. ~9 
153.82 
161 .. 47 
168 .. 95 
176.26 
4 .. 37 
4.78 
5.1:~ 






9 .. 31 








25 .. 35 
28.::7 
JJ • .IJ 











96 .. 47 
J<.i3 .. 6<.) 
110.57 
117 .. 37 
123.69 
130.17 
136 .. 40 
142 .. 4<.1 
r t:'"""!' 
J.J 




11 .. 1-1 
12 .. 4-1 
13 .. ~:: 
17. -!! 
1 ,-, .. .J.:) 
21 .. 75 
2-1 .. 3·;, 
27.::3 
41 .. 41 
45 .. '7':. 
5<) .. 46 
60. ~ ... 
6 ·~· , .. ~, .. :, 
:;n; • ·~ . ./ 
111 .. 27 
118 .. 76 
126.<.io 
132 .. 85 
139 .. 81 
146 .. 51 






,,.,. ... _, 









.. ' .,_1\.1 
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FIDELITY BRHKERS LIFE IHSURRHC£ COHPRNY 
SCHEDULE 6 - REVISED 
Rnnual R~lnsurance Rates per $1000 Net R•ount at Rlsk 
Standard Risks CUL2> 
MRLE FEHRLE lfRLE FE.IfRLE 
Policy Years * Policy Years * 
~-10 11 I over 2-10 11 & over 
Rttd. 
Age Policy Years* Policy Y~arF ~ 






























:. • 2;! 




















































































































































































97 .. 2:.~ 
1(.)5.14 




1 5<.}. 3 .f 
157.3<) 









































6. ~; 1 
8.53 
9.45 
to •. r? 
11.60 
12.82 
14 .. 15 
15.55 
16.85 










., .; u 1 
-17.06 
51 •. ~8 
56 .. 78 
62.37 







117 .. 37 
~r.- ··o .. ._.,,e.-
130.17 
136 .. 40 
142.40 , -
.... , • ! .:, 
1<.>.15 
13.71 














1 ::.-5 • ~) ·~ 
132.:::5 




FIDEL I T.Y BANKERS LIFE INSURANCE COMPANY Pool A 
SCHEDULE G - Ul3 <Policy Dates ~/1/1983 & later~ 
Annual Reinsurance Rates per S1000 Net Amount at Ris~ 
Preferred Nonsmokers 
MALE FEMALE MALE FEMALE .:.ttd. 
Age Policy Years* Policy Years * 
2-10 11 Lover 2-10 11 ~over 
Attd. 
Age Policy Ye~rs ~ Policy Years * 


































.: • J ... =: 


















































































































































































































19. 31 11. ss:: 










57 .. j<;l 42.61 






104 .. 49 81.97 
112.93 89.18 
1;: 1 " .f 5 .. i6 • 47 














,, •...:.. I 
1 ~ .• : -· 









66 • .;,0 
73.5~ 
J(/3.¢":: 
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FIDELITY BANKERS LIFE INSURANCE COMPANY l'oe l A 
SCHEDULE G - UL4 <Policy Dates 3/1/1983 ~ later) 
Annual Reinsurance Rates per $1000 Net Amount at Risk 
Standard Nonsmokers 
MALE FEMALE Attd. 
Age 
MALE 
Policy Years * 
2-10 11 ~"'« over 
FEMALE 
Policy Years • 
2-10 11 ~~ over 
Policy Years * Policy Years * 
2-10 11 & over 2-10 11 & over 
0.81 
0.89 
0 .. 89 
0.89 
0.89 
0 .. 89 
0.97 
0 .. 97 
0.97 
<.>.97 
0 .:,~ • .. I 
1.05 
1 .. 05 
1 .. 13 
1 .. 13 
1.30 
1 .. 38 
1 .. 46 
1 .. 54 
1 .. 62 
1.70 
1 .. 9.1 
~.! 1 
2 .. 35 
::!.59 
2 .. 84 
3 .. 16 
3 .. 40 
3 .. 73 
4. <.)5 
4.37 
5 .. 18 
7 .. 94 
0.87 
0.96 




1 .. 04 
1.04 
1.04 


















3 .. 65 
4 .. 00 
4 .. 35 
4 .. 70 
5 .. 13 
5 .. 57 


















'.) .. 89 








1 .. 46 
1.5., 
1 .. 70 
1.86 




2 .. 51 
2.67 
2.84 
3 .. 00 
3.24 
3 .. 81 
-1 .. 13 
4 .. 54 
5 .. 02 
0.78 
0.87 
0 .. 87 
0.87 
0.87 
<"> .. 87 
0 .. 87 
0.87 
0.87 
0 .. $7 
0.87 
0.87 












1 .. 83 
2 .. 00 
2 .. 0~1 
2.26 
2 .. 35 
2 .. 52 
2 .. 70 
2.87 
3 .. 05 
3.22 
3 .. 7.1 
4 .. 09 
4.44 
4 .. .97 



























































49 .. 8:2 
54 .. 11 
58.73 





97 .. 28 
105.14 
113 .o.s 
121.) .. :.=: 5 
1:28.47 






10 .. 18 6.<>8 
11.14 6.64 
12.27 7.;?1 









27.23 17 .. ')1 
:29.32 18.55 
31. 49 2<.) .. 2 s 
33.84 22 .. 19 
36.37 24 .. 38 
39.15 26.73 
42.20 29 .. 32 
45. 5<."> 32.16 
49 .. 24 35 .. 32 
53, 5<) 3,9. 8 8 
58 .. 12 42 .. 77 
63.08 46 .. 98 
6.S .. 47 51 .. 68 
74.65 56.78 
£11 .. 35 62 .. 37 
88.57 68.45 
96.31 75 .. 01 
104.49 81.97 
112 .. 93 89 .. 18 
121.45 96 .. -17 
129 .. 80 103 .. 6<.) 
137.98 110 .. 57 
145.99 117 .. 37 




.,.""-" ~•r •~-··- ----
[ -















31 . .1~ 
34.54 
.I! • ;- :;, 
.15.u.J 






































FIDELITY BANKERS LIFE INSURANCE COMPANY "Pool A 
SCHEDULE G - ULS <Policy Dates 3/1/1983 & later1 
Annual Reinsurance Rates per S1000 Net Amount at Risk 
Smokers 
MALE FEMALE Attd. 
Age 
MALE FEMALE 
Policy Years * Policy Years * 


















1 .. 70 
1. 78 
1.$6 












? .. 53 
:3.26 
.._-," (.)7 




















2 .. 18 








4 .. 87 
5.22 
5.65 
~~ .1 :..:r 
, -c, 
e," / .. 
7.-ltJ 














1 . .,, ·•-' 




1 .. 38 










2 .. 35 
2.51 
2 .. 67 
2 .. 92 
3.16 
3. 4'.) 





































3 .. 13 
3 .. 39 
3.65 
3 .. 92 
4" 1fl 














































Policy Years * Policy Years * 


























63 .. 75 
69.50 
75 .. 74 
82.46 
89.67 
97 .. 28 
105 .. 14 




143 .. 21 
150 .. 34 





14 .. ~6 










33 .. 67 
35 .. 5<) 
37.41 





54 .. 29 
58.73 
63 .. 42 
68.47 
74 .. 65 
:::J .. 35 
:::8.57 
96.31 
104 .. 49 
112.93 
121 .. 45 
129.8(.) 
137 .. 98 
145. f:"l~) 
153 .. 8::: 
161.47 
168.95 
176 .. 26 
6.80 
7.45 








15 .. 55 
16.$5 







32 .. 97 
3 5. ft8 
39.~0 
4::: .. 93 







89 .. 18 
96 .. 47 
1(.)J .. 60 
110.57 
117.3? 
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Al'iENDM:ENT NO. 2 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
RESOURCES LIFE INSURANCE COMPANY 
FORT LEE, NEW JERSEY 
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1. Schedule A of the original reinsurance agreement is hereby amended by adding 
the following policy: 
Form No. 010-(4/80), Current Premium Whole Life policy 
2. Paragraph 1 of Article 12 of the original reinsurance agreement is hereby 
amended by adding that reinsurance premiums for the above policy form will be 
calculated on an annual basis and will be payable in advance at issue and on 
each subsequent policy anniversary while the reinsurance is in force. 
3. 7he reinsurance rates in Schedule G will also apply to. the above policy form. 
The net amount at risk will be calculated as the amount of insurance less the 
terminal reserve at the end of the policy year. 
4. Policies of the above form with Policy Dates of July 01, 1983 and later will 
be reinsured under this agreement subject to all other provisions of this 
agreement. 
This amendment is executed in duplicate by officers of the Company and the Reinsurer 




Senior Vice Pres. and Actuary 
Title 
Senior Vice President 
Title 





AMENDMENT NO. 14 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
RESOURCES LIFE INSURANCE COMPANY 
FORT LEE, NEW JERSEY 
1. Schedule A of the original reinsurance agreement is hereby amended by 
adding the following policy: 
Form IFD2, Flexible Premium Adjustable Life Policy, Universal Life. 
2. The policy will be reinsured on Plan Codes FD3, FD~ and FDS, corresponding 
to UL3, UL4 and ULS, at the reinsurance premiums based on the rates in 
Schedule G in the Agreement, payable monthly. 
3. The net amount at risk will be calculated monthly in the same manner as 
for policy form UL1. 
4. Policies issued on the above form on or after February 1, 1984 will be 
reinsured under this Agreement subject to all other provisions of this 
i\greement. 
This amendment is executed in duplicate by officers of the Company and the 
Reinsurer as indicated below. 
Reinsurer .· ~ ~ t f/1-:(_.a,, ""t.-t·-<_ 
Signature 
Senior-Vice Pres. & Actuary 
Title 
Senior Vice Presi~ent 
Title 




AMENDMENT NUMBER 6 
· ro 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
RESOURCES LIFE INSURANCE COMPANY 
FORT LEE, NEW JERSEY 
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:. ~~fective January 1, 1985 the net amount at risk for all Universal Life policies 
reins~red hereunder will be held constant until the next policy anniversary at the 
~~ount applicable on each policy's monthliversary date in January 1985. On each 
s~bsequent policy anniversary a new net amount at risk will be calculated and held 








For new business reinsured hereunder after December 31, 1984, the net amount at risk 
on the policy date will be held constant during the first policy year. Thereafter, 
a ~ew net amount at risk will be calculated on each policy anniversary and held 
~~nstant until the next policy anniversary. 
:~e Company will continue to pay reinsurance premiums for Universal Life policies on 
: :!lonthly b3.3is. 
Claims will ~e reimbursed to the Company for that net amount at risk on the date of 
·:eath ~hich had been used to calculate the reinsurance premium for the policy month 
of 1eath, subject to the other provisions in Article 14, Settlement of Claims. 
?~~ poli·~ies submitted under the "Oversights" provision after December 31, 1984, the 
~e~ amounts at risk will be calculated on an "annual" basis, as though the 
~r'''i3ions of paragraph 1 above had been in effect on the policy date of such policy. 
?or policies reinstated after December 31, 1984, the net amount at risk applicable 
on the date of reinstatement will be held constant until the next policy 
an~iversary. Thereafter, a new net amount at risk will be calculated on each policy 
anniversary and held constant until the next policy anniversary. 
All net amounts at risk will be calculated in accordance with the policy provisions. 
The effective date of this amendment is 01 January 1985. 
This a~endment is executed in duplicate by officers of the Company and the reinsurer as 
:.:: 1ica ~ed below. 
~om~any ~' t2. ~d 
SignaiW'"e 
: ·. 'i I 
Reinsur-er ---~-·-----· ·....;/_,-~~!.~" •;..:."l.,;a:C_'-.;...U_-...... __ _ 
Signature 








AMENDMENT NUMBER 7 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL A 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHHJND, VIRGINIA 
AND 
RESOURCZS LIFE INSURANCE COMPANY 
FORT LEE, NEW JEFSEY 
1. Schedule A of the original reinsurance agreement is hereby amended by 
adding the following Rider: 
Form Number UL-AIR, Term Life Insurance Rider ror Other Insured(s). 
2. For this Rider, the net amount at risk for any other Insured(s) remains 
the same and equals the initial amount reinsured for that other Insured(s). 
3. The Reinsurance Rates are the same as for the base policy, including 
substandard rates, but based on age, sex and premium class of the other 
!nsured. 
4. Retention per life, as shown in Schedule D, and automatic binding limits 
per life, as shown in Schedule E, are applied to the Other Insured(s) 
i~dependently of the retention and automatic binding limits for the 
Insured under the Base Policy. 
5. Riders issued on or after January 1, 1985 will be reinsured under the 
agreement subject to all other provisions of this agreement. 
This amendment is executed in duplicate by officers of the Company and the 
Reinsurer as indicated below. 
Company ~ fo. ~ 
Reinsurer ,Z, (_ &>~ 
Senior Vice President & Actuary 
Title 




Integrated Reso .:es 
Life lnsur31lce Company 
One BriJ~c Plai.J 
Fort L~~- ~J t.~71).:~ 
~:. j .~;~ i _.,,, jl-, 
May 20, 1987 
Mr. Ed Kurtz 
Senior Vice President 
Underwriting 
Fidelity Bankers Life Insurance Co. 
Fidelity Bankers Life Building 
1011 Bouldersprings Drive 
Richmond, VA. 23225 
RE: Jumbo Limit 
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T ........... 
-~-·. ; "'- "'" 
... ·'- - j . ; . . 
- ,. ~ ..... '-"" .. 
• •A• • • .: l ~ •" -a._ ._• ~~ 
Per our conversation, we have agreed to the following Jumbo Limits: 
1 • MI, Angina, and Bypass Programs - $3~~00,000 (applied for ang __ 
in force) . ,y,r- .A)'J,?fo ~P~I~ J.J r4<~."'-~/Y! .:az:;. ;::7/.J /-:;;-h'v,tt:/!..-tf¥...._ / ·• • 
2. Automatic Business including limited pool retention - $5,000,000 
(applied for and in force).~ 
Please make this letter part of your treaty file, replacing my letter 





cc: J. Donovan 
t f7• - . 






I • • I 
=': -, 
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Integrated Resou. _c:s 
Life Insuronce Company 
One: Bm.l!!c: PIJ;t.;.t 
Fort I.\!\!. :'\j n;o~-' .=m ~,, . .,,u, 
.. 
January 19, 1988 
1 n :.- ........ o-, ..... '-- cl l :to- ,, t;~ - '-"'-'-..• .. ·~- ... Resut1:-ces 
RE: Reinsurance Treaties between Resources Life and/or Providence 
Life and Fidelitv Bankers Life 
To whom it may concern: 
Please be advised that Providence Life Insurance Company and 
Resources Life Insurance Company have been merged into Integrated 
Resources Life Insurance Company ( 8 IR Life 8 ), effective December 30, 
1987. All of the rights and obligations of the predecessor companies 
are now those of Integrated Resources Life. 
Please attach a copy of this letter to each Agreement you may have 
with Resources Life and/or Providence Life. There-are no other 
changes to the Agreement (s) occasioned by the merger. 
If any questions arise, please feel free to contact me. 









<:)~rowing ... with the needs of our policyholders • 
Fidelity Bankers Life Insurance Company 
Fidelity B.-.nkers Life Building. Ninrh c1nd M.-.in Screets. Richmond. Virgtn• .. 2.3219 • (804) 649-8411 
Form IJ9277J 
Re: New Retention Schedule 
Dear -----------------------
At the request of our new parent company, Fidelity Bankers Life will adopt the 
following new retention schedules for new issue3 with policy ~r certificate 
dates of July l, 1986 and later. 
Standard Table 9 
to to Over 
Full Retention Table 8 Table 16 Table 16 
Issue Ages 0-65 $250,000 $125,000 $25,000 
Issue Ages 66 & Over $150,000 .$ 75,000 $25,000 
Limited Retention 
Issue Ages 0-65 $200,000 .t 75,000 $25,000 
Issue Ages 66 & Over $125,000 $ 50,000 .S25,000 
Note: Each $1.00 of flat extra premium per $1000 of insurance will be 
treated as 10$ extra mortality for the purpose of determining 
substandard rating. However, 1£ the total flat extra premium on a 
policy or certificate is SSO.OO or less and charged for a period of 3 
years or less, it will be disregarded in determining maximum retention. 
Aviation Risks 
Waiver of Premium 
Ace idental Death 
Maximum Retention: S200,000 
Maximum Retention: 
S25,000 of Annual Premium for level premium policies 
Sl,OOO,OOO.OO of Insurance for unlevel p~emium policies 
Maximum Retntion: Total Retention less life ~isk 
retained 
Minimum Cession: S25,000 
f -
Exhibits to Motion to Dismiss Petition for 
Review of North American Reassurance Company, 
Answer Subject Thereto, and Counterclaim, 
filed January 11, 1993: 
I. Pool B Automatic Reduced Retention Pool Reinsurance 
Agreement between Fidelity Bankers Life Insurance 
Company and Resources Life Insurance Company 
signed July 23, 1982 
and July 29, 1982 
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POOL B 
AUTOMATIC REDUCED RETENTION POOL REINSURANCE AGREEMENT 
between 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
of 
RICHMOND, VIRGINIA 
referred to as the Company 
and 
RESOURCES LIFE INSURANCE COMPANY 
of 
FORT LEE, NEW JERSEY 
referred to as the Reinsurer 
r -
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9ASIS OF REINSURANCE 
1. The excess of individual ordinary life insurance issued directly by the 
Company to residents of the United States and Canada on the policy forms 
listed in Schedule A will be reinsured under this agreement on an automatic 
basis in a reinsurance pool. The Company may bind the pool without prior 
approval for reinsurance of risks which satisfy the conditions stipulated 
in this agreement for automatic reinsurance coverage. 
2. The reinsurance pool will be made up of the Reinsurer under this agreement 
and other participating reinsurers under similar agreements. The 
participating members of the pool are named in Schedule B. 
3. The Reinsurer will accept for automatic reinsurance coverage a proportional 
share of each risk ceded to the pool by the Company. The Reinsurer's share 
is specified in Schedule C. 
ARTICLE 2 
AUTO~ATIC ~EINSURANCE COVERAGE 
Subject t~ t~e following conditions, the Company may bind the Reinsurer for 
au~)matic reinsurance coverage of its share of each risk ceded to the pool: 
a. The Company will retain not less than its minimum scheduled retenticn 
on any one life reinsured as specified in Schedule D. Amounts the 
Company already retains on a life on previous or concurrent policies 
will be taken into account in determining its required retention for 
automatic coverage. If it has already retained its minimum scheduled 
retention on a life, it may bind the Reinsurer for automatic covera~e 
without retaining any additional amount on the life on the same terms 
it would have accepted the risk for its own account if it did not 
already have its minimum limit of retention. 
b. Amounts ceded to the Reinsurer will not exceed its share of the pool's 
automatic binding limits as specified in Schedule E. 
c. Life insurance reinsured will be issued directly by the Company in 
accordance with its current individual ordinary underwriting rules on 
policy forms within the scope of this agreement. 
d. The mortality rating of any risk reinsured will not exceed Table 16. 
e. Automatic coverage will not be provided in the pool for any risk which 




f. The total amount of insurance in force and applied for in all companies 
on any life reinsured will not exceed $3,000,000. 
g. The maximum amount eligible for automatic reinsurance in the pool will 
be S25,000. 
h. If for any reason the amount of reinsurance on any risk in the pool 
falls below $5,000, the reinsurance will be automatically terminated. 
ARTICLE 3 
FACULTATIVE REiijSURANCE COVERAGE 
Facultative reinsurance will not be accepted under this agreement. 
ARTICLE 4 
PLAN OF REINSURANCE 
1. The life reinsurance under this agreement will be term insurance for the 
net a~ount at risk on the original insurance, determined as defined in the 
Co~?any's policies and calculated in the following manner at the end of 
each month. 
2. At the time of issue, the Company shall cede to the pool the portion of the 
risk amount in excess of its retention. Thereafter, subject to the terms 
of paragraph 3, below, the Company and the pool shall keep the same 
proportionate shares of the risk amount developed each month. 
3. !f the risk amount retained by the Company should increase to an amount 
which exceeds the Company's then current retention by more than $25,000, 
the proportionate shares of the risk amount of the Company and the pool 
shall be adjusted so that the Company's share does not exceed its then 
authorized retention. 
4. If there shall be a reduction or termination of any portion of the 
aggregate amount of insurance which has been retained by the Company on a 
given life, then, any reinsurance under this agreement on the same life 
shall be reduced by a like amount on the effective date of th~ reduction or 
termination. The pool's percentage shall be based on the proportion that 
the new face amount reinsured with the pool bears to the initial amount of 
insur~nce on the reinsured policy. Each month, thereafter, the pool's net 





1. The Reinsurer's liability under this agreement on reinsurance ceded to the 
pool will begin and end at the same time as the Company's liability on 
policies reinsured. 
2. tf the Company becomes liable under a Conditional Receipt or a Receipt 
(filed with the Reinsurer as shown in Schedule A) before reinsurance has 
been arranged on a risk that clearly would have been ceded under this 
agreement, the Reinsurer will nonetheless be liable for its share of the 
excess over the Company's retention on the risk, shown in Schedule D, up to 
the maximum amount of automatic reinsurance coverage specified in Schedule 
~. provided the risk is not excluded from coverage under the terms of this 
agreement. 
3. The Reinsurer's liability on reinsurance will not be joint with that of any 
other participating member of the pool. In no event will the Reinsurer 
participate in the liability of any other participating member of the. pool. 
ARTICLE 6 
PLACEMENT AND ADMINISTRATION OF REINSURANCE 
1. The Company will have the responsibility of establishing and maintaining 
accurate records for the administration of reinsurance under this 
agreement. 
2. All reinsurance under this agreement will be covered by means of a monthly 
report, a sample of which is attached to the agreement as Appendix I. The 
report will include such information as the number of lives reinsured, 
total amount at risk, new reinsurance ceded, terminations, claims, and net 
reinsurance pr~miums for the preceding month. The Company will send a copy 
~r the report to the Reinsurer and each of the other participants in the 
pool within 15 days after the end of each month. 
3. In addition to monthly reports, the Reinsurer and each of the other pool 
participants will receive an annual report, a sample of which is attached 
to the agreement as Appendix II. This report will include information from 
the Company's Annual Statement. 
4. Upon request the Company will also provide a detailed listing of all 
policies reinsured in the pool. 
5. One of the participating members of the pool will be designated by the 




6. The Lead Reinsurer will assist the Company in the administration of 
reinsurance ceded to the pool, will represent the Reinsurer and the other 
members of the pool regarding administrative requirements for reinsurance 
ceded to the pool, and will represent the Reinsurer under this agreement 
regarding any proposed changes in the terms and conditions of the agreement 
itself, including changes in reinsurance premium rates. 
7. In all actions on behalf of the Reinsurer and the other members of the 
pool, the Lead Reinsurer will regard and attempt to protect the interests 
of all the participating members of the pool while seriously attempting to 
satisfy the needs of the Company. However, the Reinsurer and the other 
participating members of the pool will in all events hold the Lead 
Reinsurer harmless for any action it takes on their behalf. 
ARTICLE 7 
R~INSURANCE PREMIUMS 
The premium rates for reinsurance under this agreement are shown in Schedule G. 
ARTICLE 8 
R~I~SURANCE EXPENSES 
1. The Company will bear all costs incurred with the issuance, reinstatement 
or modification of the original policy. 
2. The sender will bear all postal and communication costs. 
ARTICLE 9 
POLICY CHANGES, TERMINATIONS, AND REDUCTIONS 
1. Reinsurance amounts are based on the Company's coverage in force on the 
life of a person. If any of the Company's policies or riders on a person 
are reduced or terminated, the reinsurance will be reduced by the 
corresponding amount. 
2. The Company will notify the Reinsurer of any changes in policies reinsured 
under this agreement; 
3. If a reinsured policy is terminated, the reinsurance will be terminated as 
of the same date. Termination is understood to mean lapse, surrender, 
expiry, or maturity. 
4. If a reinsured policy is reduced in amount, the amount reinsured in the 
pool will be reduced by the same amount as of the same date. The 
Reinsurer's share of the risk will be reduced in proportion to the 
reduction in the amount reinsured in the pool. 




5. If more than one policy on the same life is reinsured in the pool and any 
of the policies is terminated or reduced in amount, the amount reinsured in 
the pool on the remaining policy with the earliest policy date will be 
reduced by the same amount as of the same date. Two or more policies with 
the same date will be considered one policy. The Reinsurer's share of the 
risk will be reduced in proportion to the reduction in the amount reinsured 
in the pool. 
6. In the event of a reduction in amount on a policy reinsured in the pool and 
by one or more other reinsurers, the amount reinsured in the pool ~ill be 
reduced in proportion to the reduction in the total amount of reinsurance 
on the policy. The Reinsurer's share of the risk will be reduced in 
proportion to the reduction in the amount reinsured in the pool. 
7. In any reduction in amount on a policy reinsured, the Company will maintain 
without change its original retention of the life insured by the policy. 
In no case will the Company's original retention on the life be reduced; 
nor will it be increased in excess of its scheduled retention limit for 
that issue age and mortality rating. 
8. The Reinsurer will refund to the Company any unearned reinsurance premiums 
resulting from the termination or reduction of its share or policies 
reinsured in the pool. 
9. If reinsurance is terminated as a result of the death of the insured under 
the reinsured policy, the Reinsurer will refund to the Company reinsurance 
premiums paid for any period beyond the date of death in the same manner as 




1. If a reinsured policy is terminated for any reason and is subsequently 




1. If a reinsured policy is exchanged to a plan of insurance on one of the 
Company's policy forms not reinsured under this agreement, the reinsurance 
on the exchanged policy will be continued at the attained age/duration 
rates contained in Schedule G. 
ARTICLE 12 
ACCOUNTS 
1. Reinsurance premiums and adjustments for policy changes, terminations, or 
reductions will be accounted for and settled monthly. Reinsurance premiums 
will be calculated at the Home Office of the Company on a monthly basis. 
- 5 -
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2. Settlement of the balance of account will be made by the debtor party 
within 25 days of the date on which the account is rendered. Balances 
r~maining unpaid for more than two months will incur interest of 1~ per 
month calculated from the date that the balance was first due. 
Alternatively, and by mutual agreement only, s.uch unpaid balances may be 
offset against any other balances outstanding between the Company and the 
Reinsurer. 
ARTICLE 13 
SETTLEMENT OF CLAIMS 
1. When a death claim occurs on a reinsured policy, the Company will promptly 
notify the Reinsurer in writing and furnish the Reinsurer with copies of 
the death certificate and claim forms as soon as they become available. 
2. Upon request by the Reinsurer, the Company will provide copies of ~11 
papers pertaining to a claim on any policy reinsured in the pool. 
3. ?roofs of loss obtained by the Company will be accepted as sufficient. by 
the Reinsurer. 
4. The Reinsurer will accept the Company's decision in settlement of all 
claims paid in accordance with the provisions of the policies reinsured in 
the pool. 
5. When copies of proofs of loss have been received by the Reinsurer, the 
Reinsurer will ~romptly pay its share of each claim to the Company in a 
single lump sum without regard for the form of settlement made by the 
Company. 
6. The Company and the Reinsurer will share in interest paid on death claims 
in proportion to their net liabilities provided that the Reinsurer is not 
held liable for any interest which may accrue after the date the Reinsurer 
settles the claim with the Company. 
1. The Company will advise the Reinsurer of its intention to contest, 
conprornise or litigate a claim or rescind a contract involving reinsurance. 
If after reviewing the complete claim file, the Reinsurer agrees in writing 
with the Company's intention, then the Reinsurer will pay any expense 
incurred by the Company in contesting or investigating a claim on a 
reinsured policy or in rescinding a reinsured policy in proportion to the 
respective liabilities of the Reinsurer and the Company. Compensation of 
officers and employee~ of the Company is not deemed a claim expense. 
8. Expenses of the contest shall also include noncontractual damages assessed 
against the Company, but only in those cases where it is clear that the 
Company's denial of the claim was the sole basis for the award. 
9. The Reinsurer shall not b~ liable for any portion of noncontractual damages 
or expenses when it determines in good faith that such noncontractual 
damages or expenses have been assessed on the basis of the fault or 
wrongdoing of the Company, its agents or representatives. 
- 6 -
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10. If the Reinsurer declines to be a party to the contest, it will pay the 
Company its full share of the claim according to the terms and 
conditions of this agreement. 
11. If it is established after the Insured's death that a misstatement of 
age resulted in an increase or decrease in the original amount insured, 
the Company and the Reinsurer will share in the new amount in the same 
proportion they share originally. 
ARTICLE 14 
OVERSIGHTS 
In the administration of reinsurance received by the Reinsurer, if either 
party to this agreement unintentionally fails to comply with any of its terms 
because of oversight, misunderstanding, or clerical error, the parties will 
adjust the situation to what it would have been had no oversight, misunder-
standing, or clerical error occurred. 
ARTICLE 15 
INSPECTION OF RECORDS 
The Reinsurer will have the right to inspect at any reasonable time all 
records and papers at the Company's office pertaining to reinsured policies. 
ARTICLE 16 
INSOLVENCY 
1. In the event of the insolvency of the Company, the Reinsurer will make 
settlement of claims on reinsured policies directly to the Company's 
liquidator, receiver, or statutory successor under the terms, 
conditions~ and limitations of this agreement and without diminution 
because of the Company's insolvency. 
2. The liquidator, receiver, or statutory successor of the Company will 
notify the Reinsurer of any pending claim against the Company on any 
policy reinsured. Notice will be given in writing within a reasonable 
time after the claim is filed in the insolvency proceeding. While the 
claim is pending, the Reinsurer may investigate it and, at its.own 
expense, interpose in the proceeding where the claim is to be 
adjudicated any defense or defenses it believes available to the Company 
or its liquidator, receiver, or statutory successor. · 
3. Any expense incurred by the Reinsurer in interposing a defense to a 




as an expense of. liquidation to the extent of a proportionate share of the 
benefit that accrues to the Company solely as a result of the defense 
undertaken by the Reinsurer. If two or more reinsurers are involved and a 
m~jority in interest elects to interpose a defense, the expense will be 
apportioned in accordance with the terms of this agreement as if it had been 
incurred by the Company. 
ARTICLE 17 
ARBITRATION 
1. The Company and the Reinsurer will act in good faith in all matters 
pertaining to transactions under this agreement. 
2. Any dispute or difference between the Company and the Reinsurer 
concerning transactions under the agreement or the interpretation of 
the agreement which cannot be settled between the parties will be set-
tled by arbitration. 
3. Tte court of arbitration will consist of three arbitrators who are 
officers of life insurance companies other than the parties to this 
agreement or their affiliates or subsidiaries. The Company and the 
Reinsurer will each appoint one arbitrator. The appointed arbitrators 
will select a third before arbitration begins. If the two are unable 
to agree on the third, the President of the American Council of Life 
I~surance will appoint the third arbitrator. The court of arbitration 
will be held at a site to be determined by the arbitrators. 
~- !he arbitrators will consider this agreement not merely as a legal 
1ocument but also as a gentlemen's agreement. They will interpret the 
~greement in accordance with customary business and reinsurance 
practices and will not be bound by rules of law. The arbitrators will 
decide the issue by majority vote, and there can be no appeal from their 
Hritte~ decision. 
?· The cost of arbitration, including the fees of the arbitrators, will be 
apportioned to the Company and the Reinsurer by the arbitrators. 
ARTICLE 18 
PARTIES TO THE AGREEMENT 
This agreement is solely between the Company and the Reinsurer. The 
acceptance of reinsurance under this agreement does not create any right or 
legal relation whatsoever between the Reinsurer and the insured or the 
beneficiary under any policy of the Company which is reinsured under the 
agreement. 





MODIFICATION OF THE AGREEMENT 
1. Any mutually agreed upon modification of the terms of this agreement 
will be made by amendment or by correspondence attached to it and will 
be regarded as part of the agreement and equally binding. 
2. Notice of any modification in the terms or conditions of this agreement 
will be given to the Reinsurer promptly. If the Reinsurer dissents 
from any modification, it may terminate its participation in new rein-
surance under this agreement by giving 30 days written notice to the 
Company as an exception to the termination provisions set out in Article 
20. 
ARTICLE 20 
DURATION OF THE AGREEMENT 
1. This agreement is unlimited in duration but may be terminated as to new 
reinsurance by either party giving at least 90 days written notice to 
the other by registered mail. 
2. Termination of the agreement as to new reinsurance will be effective 
only at the close of December 31 of any calendar year. 
3. During the period between notice of termination and December 31, the 
Reinsurer will continue to accept its share of new reinsurance ceded to 
the pool. 
4. Termination will be limited to new reinsurance only. The Reinsurer's 
share of existing reinsurance under the agreement will not be affected. 
Existing reinsurance will remain in force with the Reinsurer until the 
Company's liability under the remaining policy or policies reinsured is 
terminated. 
5. In the event the agreement is terminated as to new reinsurance, the 
Company will have the option of reducing the pool's binding limits for 
automatic coverage by an amount equal to the Reinsurer's share, awarding 
the Reinsurer's share to one or more other participating members of the 
pool who might be willing to assume it, or awarding the Reinsurer's 
share to one or more reinsurers not currently in the pool who might be 
willing to participate in the pool. 




EFFECTIVE DATE AND EXECUTION OF THE AGREEMENT 
1. This agreement is effective for the life insurance policies written on 
the policy forms specified in Schedule A with policy dates falling on 
or after July 1, 1982. However, the agreement will have no force or 
effect unless it has been duly executed by officers of the Reinsurer. 
2. This agreement 1~ executed in duplicate by officers of the Company and 
the Reinsurer as indicated below. 
FOR FIDELITY BANKERS LIFE INSURANCE COMPANY 
By: !t;m<J" J_ ~L, f SA 
ey:Ut'eU/2~ 
!) . ,. 
Place: J(tc /&w, ~&f, tJj . \)0. ; Date: ~ dl3, I"JS' 2--
FOR RESOURCES LIFE INSURANCE COMPANY 
· .. · : --~ 
By: \'\ "''-""-~ ~ ~~'W'?. 
- 1} ~ ,-• ,{ 0 I 
By: .'L(A_.~(A ~tt....{A,yJ 





·1 ~ .:,_ 




POLICY FORMS REINSURED 
Form No. ULl, Flexible Premium Adjustable Life Insurance (Universal Life) 
NOTES: 1. The Company will file with the Reinsurer a copy of all policy 
forms, including applications, listed above and will promptly 
notify the Reinsurer of any changes made in them. 
2. The Company will promptly notify the Reinsurer of any change 
in underwriting rules or programs pertaining to the policy 







PARTICIPATING MEMBERS OF THE POOL 
1. American United Life Insurance Company, Indianapolis, IN. 
2. Cologne Life Reinsurance Company, Stamford, CT. 
3. Frankona America Life Reassurance Company, Kansas City, MO. 
4. General Reassurance Corporation, Greenwich, CT. 
s. Hamburg International Reinsurance Company, Orlando, FL. 
6. E. F. Hutton Life Insurance Company, La Jolla, CA. 







REINSURER'S SHARE OF POOL REINSURANCE 





COMPANY'S RETENTION LIMITS 
527 
At least 40% (but not more than 100~) of the amounts shown 





THRU TABLE 8 
$400,000 
250,000 




$2.50 per thousand flat extra will be treated the same as 
25~ extra mortality. An exception to this are flat extras 1 :: .. q:~.;nr:-. 
of $50.00 or less for three years or less, which will be r• .. · -· . ..; '- ... 
disregarded in determining maximum retention. 
2. Aviation Risk - Maximum $250,000. 






AUTOMATIC BINDING LIMITS FOR THE POOL 
Life and Aviation 
The automatic binding limit for the pool is 10 (ten) times the amount 
retained by the company but not more than $1,500,000. 
Not Covered 
Waiver of Premium Not Covered 
- 16 -
SCHEDULE F 
LEAD REINSURER FOR THE POOL 
GENERAL REASSURANCE CORPORATION 
GREENWICH PLAZA 
GREENWICH, CT 068'30 






Annual reinsurance rates per $1,000.00 of Net Amount at Risk are shown on 
pages 18 and 19. Monthly rates are equal to one-twelfth of the annual rates. 
Substandard rates are a multiple of the Standard Risk Rates corresponding to 
the table rating (1 table= 25% of extra mortality). 
On flat extra premiums, the Company will pay to the Reinsurer a proportionate 
share of the flat extra premium charged in the reinsured policy, less the 
following allowances: 
1. Flat extra premium payable for 5 years or less: 
10% in all policy years. 
2. Flat extra premium payable for more than 5 years: 
90% in first policy year, 






. SCHEDU1.E G 
Annual Reinsurance Rates per $1000 Net Amount at Risk 
Preferred Risks 
Attd. MALE FEMALE Attd. HALE FEMALE 
Age Policy Years * Policy Years * Age Policy Years * Policy Years * 
2-10 11 & over 2-10 11 & over 2-10 11 & over 2-10 11 & over 
21 .83 .89 .70 • 75 60 . 7. 22 7.73 4.65 4.98 22 .83 .89 .70 .75 61 7.88 8.44 5.16 5.53 23 .83 • 89 .70 .75 62 8.62 9.23 5.73 6.14 24 .83 .89 .70 .75 63 9.45 10.13 6.37 6.83 
64 10.39 11.13 7.07 7.58 25 .83 .89 .10 .75 
26 .83 .89 .70 .15 65 11.45 12.27 7.84 8.40 27 .83 .89 .70 .75 66 12.66 13.56 8.69 9.31 28 .83 .89 • 70 .75 67 14.01 15.02 9.62 10.31 29 .83 0 89 .70 .75 68 15.54 16.65 10.63 11.39 
69 17.26 18.49 11.74 12.58 30 .e3 • 89 .70 .75 
31 .85 .92 .71 .77 70 19.19 20.56 12.99 13.91 32 .88 .95 .74 .79 71 21.37 22.90 14.39 15.41 33 .91 .98 .76 .82 72 23.84 25.55 15.95 17.09 34 .95 1.01 .80 .86 73 26.64 28.54 17.71 18.98 
74 29.79 31.91 19 .68' 21.08 35 .98 1.05 .84 .90 
36 1.05 1.13 .88 .95 75 33.33 35.71 21.88 23.44 
37 1.13 1.21 .92 .99 76 37.02 39.66 24.33 26.06 
38 1. 21 1.30 .98 1.05 77 40.87 43.79 27.04 28.97 
39 1. 30 1. 39 1.05 1.13 78 44.89 48.10 30.04 32.19 
79 49.11 52.61 33.36 35.74 
40 1. 39 1.49 1.12 1.20 
41 1.48 1. 59 1.20 1.29 80 53.54 57.36 36.99 39.63 
42 1. 60 1. 71 1.29 1.38 81 58.18 62.34 40.94 43.86 
43 1. 72 1. 85 1.38 1.48 82 63.08 67.59 45.19 48.42 
44 1.85 2.00 1.47 1.58 83 68.24 73.12 49.76 53.31 
84 73.68 78.94 54.64 58.54 
45 2.03 2.18 l.S6 1.67 
46 2.22 2.38 1.66 1.78 85 79.39 85.06 59.82 64.10 
47 2.42 2.60 1.76 1.89 86 86.23 92.39 65.37 70.04 
48 2.64 2.83 1.87 2.00 87 93.08 99.73 71.36 76.46 
49 2.88 3.08 1.98 2.12 88 99.93 107.07 77.90 83.46 
89 106.79 114.42 85.14 91.22 so 3.13 3.35 2.09 2.24 
51 3.40 3.65 2.22 2.38 90 113.66 121.78 93.29 99.95 
52 3.70 3.96 2.36 2.53 91 120.55 129.17 101.33 108.56 
53 4.02 4.31 2.52 2.70 92 127.64 136.76 109.36 117.17 
54 4.37 4.68 2. 71 2.90 93 134.91 144.55 117.39 125.78 
94 142.37 152.54 125.43 134.39 
"5 4.75 5.09 2.93 3.14 
.) 5.16 5.53 3.18 3.41 95 150.04 160.76 133.46 143.00 
57 5.61 6.01 3.47 3.72 96 157.91 169.19 141.50 151.61 
58 6.10 6.53 3.81 4.08 97 166.01 177.86 149.53 160.22 
59 6.63 7.10 4.20 4.50 98 174.32 186.77 157.57 168.83 
99 182.87 195.93 165.61 177.44 
* Reinsurance Rate in 1st policy year is zero for all issue ages. ( . 
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SCHEDULE G 
Annual Reinsurance Rates per $1000 Net Amount at Risk 
Standard Rates 
Attd. MALE FEMALE Attd. HALE 
Age Policy Years * Policy Years * Age Policy Years * 
2-10 11 & over 2-10 11 & over 2-10 11 & over 
l-15 • 84 .90 .77 .83 65 14.32 15.34 
16-20 .91 .98 .81 .86 66 '15.82 16.95 
21-25 • 98 1.05 .84 .. 90 67 17.52 18.77 
26-27 1.05 1.13 .88 .94 68 19.44 20.83 
28-30 1.05 1.13 .88 .94 69 21.60 23.14 
31 1.09 1.16 .90 .96 
32 1.12 1.20 .92 .98 70 24.01 25.73 
33 1.16 1. 24 .95 1.02 71 26.73 28.64 
34 1.19 1.28 1.00 1.07 72 29.79 31.92 
73 33.24 35.61 
35 1. 25 1.34 1.05 1.13 74 37.08 39.73 
36 1. 32 1.41 1.11 1.19 
37 1.41 1. 51 1.16 1. 25 75 41.34 44.29 
3-8 1. 51 1. 62 1.23 1. 32 76 45.77 49.04 
39 1. 62 1. 73 1.32 1.41 77 50.30 53.89 
78 54.89 58.82 
40 1. 74 1.86 1.40 1.50 79 59.59 63.85 
41 1. 86 1.99 1.50 1.61 
42 2.00 2.14 1.60 1. 72 80 64.37 68.96 
43 2.) 6 2.31 1. 72 1. 84 81 69.22 "74.17 
44 2.33 2.50 1.83 1.97 82 74.43 79.75 
83 79.88 85.58 
45 2.54 2.72 1.95 2.09 84 85.60 91.72 
46 2.77 2.97 2.07 2.22 
47 3.03 3.25 2.21 2.36 85 91.69 98.24 
48 3.30 3.54 2.34 2.51 86 98.22 105.24 
49 3. 60 3.86 2.48 2.66 87 104.91 112.40 
88 111.71 119.69 
50 3.91 4.19 2.62 2.81 89 118.62 127.09 
51 4.26 4.56 2.77 2.97 
52 4.62 4.95 2.95 3.16 90 125.64 135.61 
53 5.03 5.39 3.15 3.38 91 132.78 142.27 
54 5.46 5.85 3.39 3.63 92 140.40 150.43 
93 148.40 159.00 
55 5.94 6.36 3.66 3.92 94 156.61 167.80 
56 6.45 6.91 3.98 4.26 
57 7.01 7.51 4.34 4.65 95 165.04 176.83 
58 7.62 8.17 4.76 5.10 96 173.71 186.11 
59 8.29 8.88 5.25 5.63 97 182.61 195.65 
98 191.75 205.45 
60 9.02 9.67 5.81 6.23 99 201.15 215.52 
61 9.84 10.55 6.45 6. 91 
62 10.77 11.54 7.17 7.68 
1 11.82 12.66 7.97 8.54 ... 12.99 13.91 8.84 9.47 
I 
*Reinsurance Rate in 1st policy year is zero for all issue ages. 
IS 
FEMALE 













































































a) Report format for New Issues, Increases and Reinstatements 
b) Report format for Terminations 









FIDELITY BANKERS LIFE INSURANCE CONPANY APPENDIX I {a) 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL B 
Universal Life Policies Month----------------------





~PENDIX I (b) 
. FIDELITY BANKERS LIFE INSURANCE COMPANY 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOLS 




Insured Current Reinsured Amount Termination Code 
Codes 
0 Amt. @ Risk below minimum 
1 No Cash Value 
2 Death 





APPENDIX I (c) 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL B 
UNIVERSAL LIFE POLICIES 
PREMIUM/POL!~ EXHIBIT SUMMARY REPORT 
100% BASIS 
In Force End of Prior Month: 















Net Amount Due 
REINSURANCE PREMIUMS 
Life 
Pool 0 Company 0 








ANNUAL STATEMENT INFORMATION 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOLS 
UNIVERSAL LIFE POLICIES 
POLICY EXHIBIT 










Tn Force End of Current Year 
SLAIH LIABILITY ( Exh. 11) 
L. l Due ~nd Unpaid 
2.1 Resisted 
2.2 In Course of Settlement 
3 Incurred but Unreported 
4 Totals 








AMENDMENT NO. 1 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL B 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
RESOURCES LIFE INSURANCE COMPANY 
FORT LEE, NEW JERSEY 
A. Schedule G of the original reinsurance agreement (page 18 for Preferred Risks 
and for Standard Risks) is hereby deleted and replaced by the attached 
Schedule G - Revised. The revised reinsurance rates are effective on and 
after the first policy anniversary for reinsured policies with Policy Dates 
preceding March 01, 1983. Substandard rates per one table remain at 25% of 
these revised rates. 
B. New Schedule G rates are attached for reinsured policies with Policy Dates 
of March 01, 1983 and later. The new rates are further identified as 
follows: 
UL3 for Preferred Nonsmokers, 
UL4 for Standard Nonsmokers, 
UL5 for Smokers. 
Substandard rates per one table are 25% for UL4 and 20% for ULS. (UL3 
policies for Preferred Nonsmokers cannot be substandard, except flat extra 
· premiums for occupational or avocational hazards.) 
This amendment is executed in duplicate by officers of the Company and the 
Reinsurer as indicated below. 
Company Ei~CK\~ 
Signature . ~ 
Reinsurer 
Senior VP and Actuary 
Title 




-v~ ol ~.3 
Date 
~1ENDMENT NO. 2 
TO 
AUTOMATIC POOL REINSURANCE AGREENENT, POOL B 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE CO~PANY 
RICHHOND, VIRGINIA 
AND 
RESOURCES LIFE INSURANCE COMPANY 
FORT LEE, NEW JERSEY 
539 
1. Schedule A of the original reinsurance.ngreemcnt is hereby amended by adding 
the following policy: 
Form No. 010-(4/80), Current Premium Whole Life policy 
2. Paragraph 1 of Article 12 of the original reinsurance agreement is hereby 
amended by adding th~t reinsurance premiums for the above policy form will be 
c~lculated on an annual basis and will be payable in advance at issue and on 
~Jch subsequent policy anniversary while the reinsurance is in force. 
J. The reinsur.:Jnc~ rates in Schedule G will also apply to the above policy form. 
The n~t ~:nount at risk will be calculated as the amount of insurance less th~ 
terminal reserv~ at the end of the policy ye.:Jr. 
4. Policies o( tht! .:~bove form with Policy Dates of July 01, 1983 and l.:tter will 
be reinsured under this agreement subject to all other provisions of this 
~grcemcnt. 
This ~m~ndment is \.!XCcutcd 10 duplicate by officers of the Company and the Reinsurer 
~s inJi~ated below. 
Cump.:..1ny Senior Vice Pres. and Ac:.tu.:~rv 
Title 








AMENDMENT NO. 4 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL B 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHMOND, VIRGINIA 
AND 
RESOURCES LIFE INSURANCE COMPANY 
FORT LEE, NEW JERSEY 
1. Schedule A or the original reinsurance agreement is hereby amended by 
adding the following policy: 
Form #FD2, Flexible Premium Adjustable Life Policy, Universal Life. 
2. The policy will be reinsured on Plan Codes FD3, FD4 and FDS, corresponding 
to UL3, UL4 and ULS, at the reinsurance premiums based on the rates in 
Schedule G in the Agreement, payable monthly. 
3. The net amount at risk will be calculated monthly in the same manner as 
for policy form UL1. · 
4. Policies issued on the above form on or after February 1, 198~ will be 
reinsured under this Agreement subject to all other provisions of this 
Agreement. 
This amendment is executed in duplicate by officers or the Company and the 
Reinsurer as indicated below. 
Company b;, 0.. ~ 
Signature 
. '1i I' fi-··;/ /) \ 
Reinsurer / ~ lt.rf. '· ~tttJ..att{,.t"-{ 
Signature 
Senior Vice Pres. & Actuary 
Title 
One Bridp Plaza 




March 8, 1985 UAR .11985 
Mr. Z.lichael M. Adams 
Manager, Reinsurance I 
.• ... . ,. 
F'id~1.j ty Rankers Ijife Insurance Company 
Ninth and Main Streets 
Richmond, Va. 23219 
RZ: Universal Life - Pool B 
Charlie J. Evans 
Policy # 812102 
Dear Mike: 
Although a cession to Resources Life of this insured is 
precluded under the terms of the Treaty, Resources Life 
will, as an exception, accept a 10% portion of the reinsured 
amount on Charlie J. Evans equal to the amount of $17,500. 




Assi~tant Vice. President 
Reinsurance liarketinq 









AMENDMENT NtnmER 6 
TO 
AUTOMATIC POOL REINSURANCE AGREEI£NT, POOL B 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHHJND, VIRGINIA 
AND 
RESOURCES LIFE INSURANCE COMPANY 
FORT LEE, NEW JERSEY 
1. Effective January 1, 1985 tbe net amount at risk for all Universal Life policies 
reinsured hereunder will be held constant until the next policy anniversary at the 
amount applicable on each policy's monthliversary date in January 1985. On each 
subsequent policy anniversary a new net amount at risk will be calculated and h~ld 
constant during the policy year beginning on such anniversary •. 
For new business reinsured hereunder after December 31, 1984, the net amount at risk 
on the policy date will be held constant during the first policy year. Thereafter, 
a new net amount at risk will be calculated on each policy anniversary and held 
constant until the next policy anniversary. 
2. The Company will continue to pay reinsurance premiums for Universal Life policies on 
a monthly basis. 
3. Claims will be reimbursed to the Company for that net amount at risk on the date of 
death which had been used to calculate the reinsurance premium for the policy month 
of death, subject to the other provisions in Arti:le 13, Settlement of Claims •. 
4. For policies submitted under the ~~versights" pr: :sion after December 31, 1984, the 
net amounts at risk will be calculated on an "ann,;al" basis, as though the 
provisions of paragraph 1 above had been in effect on the policy date of such policy. 
5. For policies reinstated after December 31, 1984, the net amount at risk applicable 
on the date of reinstatement will be held constant until the next policy 
anniversary. Thereafter, a new net amount at risk will be calculated on each policy 
anniversary and held constant until the next policy anniversary. 
6. All net amounts at risk will be calculated in accordance with the policy provisions. 
1. The effective date of this amendment is 01 January 1985. 
This amendment is executed in duplicate by officers of 
indicated below. 
the Company and the reinsurer as 




Senior Vice President & Actuary 
Title Date 
: ~; ·) 
-l /:-p ,- ... 1111. 0 
•' I----t •• 
Title Date 
.AMENDMENT NUMBER 7 
TO 
AUTOMATIC POOL REINSURANCE AGREEMENT, POOL B 
BETWEEN 
FIDELITY BANKERS LIFE INSURANCE COMPANY 
RICHK)ND, VIRGINIA 
AND 
RESOURCES LIFE INSURANCE COMPANY 
FORT LEE, NEW JERSEY 
1 • Schedule A of the original reinsurance agreement is hereby amended by 
adding the following Rider: 
Form Number UL-AIR, Term Life Insurance Rider for Other Insured ( s). 
2. For this Rider, the net amount at risk for any other Insured(s) remains 
543 
the same and equals the initial amount reinsured for that other Insured(s). 
3. The Reinsurance Rates are the same as for the base policy, including 
substandard rates, but based on age, sex and premium class of the other 
Insured. 
ij. Retention per life, as shown in Schedule D, and automatic binding limits 
per life, as shown in Schedule E, are applied to the Other Insured(s) 
independently of the retention and automatic binding limits ror the 
Insured under .the Base Policy. 
s. Riders issued on or atter January 1, 1985 will be reinsured under the 
agreement subject to all other provisions of this agreement. 
This amendment is executed in duplicate by otticers ot the Company and the 
Reinsurer as indicated below. 
Company 1Hj:y /1. ~ 
Reinsurer7Z:~ df21 
Senior Vice President & Actuary 
Title 








Life lnsur:mce Comp::my 
One Brid~e Plaza 
Fon Lee. SJ UiO.Z-l 
.!Ol~nl-t>nuo 
May 20, 1987 
Mr. Ed Kurtz 
Senior Vice President 
Underwriting 
Fidelity Bankers Life Insurance Co. 
Fidelity Bankers Life Building 
1011 Bouldersprings Drive 
Richmond, VA. 23225 
RE: Jumbo Limit 
Integrated 
Resources 
Per our conversation, we have agreed to the following Jumbo Limits: 
1. M!, Angina, and Bypass Programs - $3JPOO,OOO (applied for and ~ 
in force) • ):.l,r A /)i',4 4:JI' t.loe.- +-11 r:-a ~~/"! .:z?£j ,P7/.] ,.,-sr /Pv',ll/ ?;~6'.- Y ..z...\._ , 
2. Automatic Business including limited pool retention - $5,000,000 
(applied for and in force). ~ · 
Please make this letter part of your treaty file, replacing my letter 





cc: J. Donovan 
:::~~:-:: : .. :-- ~ . -~ :·•s. r.ll. 





























FIDELITY BANKERS LIFE INSURANCE COMPANY 
SCHEDULE G - REVISED 
Annual Reinsurance Rates per S1000 Net Amount at Risk 
Preferred Risks CULl> 
545 
:Pool 8 
MALE FEMALE Attd. 
Age 
MALE FEMALE 
Policy Years * Policy Years * 







































































































































































































Policy Years * Policy Years + 































































































































































~ ~~insurance Rate in 1st Policy Year is ~~rn fn~ ~11 ~r~u- ----
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FIDELI·. BANKERS LIFE INSURANCE Cu ••• -·ANY 
SCHEDULE G - REVISED 'Poo I f3 
Annual Reinsurance Rates per SlOOO Net Amount at R1~k 
Standard Risks <UL2> 
Attd. 
Age 
MALE FEMALE Attd. 
Age 
MALE FEMALE 
Policy Years * Policy Years * 































































5:3 7 .. 90 
59 8 .. 58 
0.93 
1 .. 01 
1.09 




1 .. 16 
1.16 








1 .. 67 
1 .. 79 
1.92 
2.05 
2 .. 21 
;!.39 
•i ro 
.:. • J•J 
2.81 









7 .. 14 
7.76 
8.44 
9 .. 18 










o .. 91 
o .. ~13 
0 .. 95 
0 .. 99 
1 .. 04 
1 .. 09 
1 .. 15 
1.20 
1.28 
1 .. 36 
1 .. 45 
1.55 
1 .. 66 
1.78 
1 .. 90 
2 .. 02 
2 .. 15 
2.28 
2. 42 
2 .. 57 
2.71 
2 .. 87 
3 .. 05 
3.26 
3, 51 
3 .. 79 
4 .. 12 
4.50 
4.93 









0 .. 97 
0.97 
0.97 
0 .. 99 
1 .. <.>2 
1 .. 05 
1 .. 11 






1 .. 66 
1 .. 77 
1 .. 90 
2 .. 03 
2 .. /6 
2.29 
2 .. -1-1 
2 .. 59 
2 .. 74 
2.90 
3 .. 07 






5 .. 27 
5 .. 81 






































Policy Years * Policy Years * 
2-10 11 ~ over 2-10 11 ~ over 
9.3S 
10.19 
11 .. 16 




18 .. 15 
20.13 
22.37 
24 .. 87 
27 .. 68 
30 .. 02 
3/ .. 84 
33 .. 67 
35 .. 50 
37.41 
39.41 
















145 .. 99 
153 .. 82 
161.47 
168 .. 95 
176.26 
9 .. 99 6.02 
10.90 6.68 
11.93 7.-12 
13.08 :_:t .25 
14.38 9 .. /6 
15.85 10.15 
17 .. 52 11.24 
/9.40 12 .. 46 
21.52 13 .. 77 
23.91 15 .. 20 
26.58 16 .. 7{1 
29.59 18.10 
32 .. 09 19.49 
34 .. 04 20. ~··7 
37.94 24 .. 19 
39.99 26 .. (.)1 
42.13 28 .. 01 
44.36 30 .. 19 
46 .. 78 32.63 
49.-18 35 .. 41 





79.79 60 .. 99 
86 .. 96 66.99 
94.67 73.52 
102.95 80 .. 56 
111 .. 69 8&.011/ 
120 .. 71 95.79 
129 .. 83 103 .. 62 
138 .. 76 111.27 
147.50 118 .. 76 
156.05 
164.42 
172 .. 61 
180.61 
188.42 








I .. -;._, 
t.). ; ... ·, 
10.85 





19 .. 3-1 
2<.'> .. ~~ J 
27, .:=t: 
29.95 





tc:, ... _ 









126 .. 94 
134.76 
142.<>1 

























FIDELITY .. ANKERS LIFE INSURANCE COMf-. ·•"Y 
Pool C3 
~=-=C~H=E=D~U~L~E~G~--=U~L~3 <Policy Dates 3/1/1983 ~< later> 
Annual Re1nsurance Rates per SlOOO Net Amount at R1 sk 
Preferred Nonsmokers 
MALE FEMALE Attd. 
Age 
MALE FEMALE 
Policy Years* Policy Years* 




















1 .. 31 
1.39 
1 • .t :;: 
1.57 
1.65 



























































0 .. 70 






0 .. 70 
0.70 
0.70 
0 .. 7:.:: 
(.)., 87 
0 .. $7 
<.">.96 

































































































Policy Years * Policy Years • 
2-10 11 & over 2-10 11 & over 
7.48 




















































































































:;<. ::r ./ 
9.67 
11 • '"'<> 
13.3(.) 
14.8::> 
1 t:• I 55 
l~.j1 
26.04 
3~ • .... , .... , 












* Reinsurance Rate in Jst Policy Year is zero 'or all issue aaes. 
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FIDELI' BANKERS LIFE INSURANCE Cl 'ANY 
. ~ool B 
SCHEDULE 6 - UL4 <Policy Dates 3/1/1983 ~< later> 
Annual Reinsurance Rates per SlOOO Net Amount at Risk 
Standard Nonsmokers 
Attd. MALE FEMALE Attd. 
Age 
MALE FEMALE 
Age Policy Years* Policy Years* 



































o •. 97 
0.96 
0.96 




















2 .. 09 
2.26 
2.52 
2 .. 78 
3.05 
- -o -'·-'·· 
3.65 
4.00 
























1 .. 40 




1 .. 86 
1.95 
2.05 







4 .. 28 
4 .. 65 
5.02 
5.49 
5 .. 95 
6.51 








































4 .. 09 



















































































Policy Years * Policy Years * 

























































































11 .. 57 
12.70 
13.92 






























6. 0 8 
7.63 
9 .. s.'!f 
10.42 
11.35 
12 .. 3? 
13.58 
14 .. e.~ 
16.28 
17.86 




33 • .-57 
40.55 
44. :f. .J 
.t 9. 1 (' 
53. ~-,., 
59.33 




94 .. 1:1 
102 .. 3<:1 
110 .. 76 
118 .. 95 
126 .. 94 
134.76 
142.01 
149 .. 45 
156.61 
163.4"i 






























FIDELITY BANKERS LIFE INSURANCE COMPANY 
SCHEDULE G - ULS <Policy Dates 3/1/1993 ~c laterl 
Annual Reinsurance Rates per SlOOO Net Amount at Risk 
Smokers 
MALE FEMALE Attd. 
Age 
MALE FEMALE 
Policy Years * Policy Years * 




































































































































































































Policy Years* Policy Years • 






























































































































































* R~insuran~e Rate in 1st Policy Year is zero for all issu• ~o~~-
